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I  At  The  Lookout  |  j 

FEDERAL  ELECTION 
CAMPAIGN  IS  NOW 
GEniNG  EXCITING 


Senator  Robertson’s  Broad¬ 
cast  Indicates  That  Vote 
May  Not  Be  Long 
Delayed 

MANPOWER  BIG  ISSUE 

And  Manpower  Involves  Con¬ 
scription  Which  Is  Dominat¬ 
ing  the  Provincial  Campaign 
In  Quebec. 

WHILE  the  progress  of  the  war 
and  the  results  of  the  political 
campaigns  now  being  conducted  in 
three  provinces  may  be  expected 
to  have  a  direct  bearing  on  the 
fixing  of  the  date  for  the  Federal 


Interest  In  The 
Chicago  Decision 

Hinges  on  Possibility 
That  Roosevelt’s  Run¬ 
ning  Mate  May  Suc¬ 
ceed  Him  as  President 
Before  the  Fourth 
Term  Expires. 

BY  TEMPI’S 


Chicago. — Here  I  am  again,  in 
the  same  spot  as  I  was  in  the 
pre-Dewey  days.  I’ve  got  to  write 
about  the  Democratic  convention, 
and  you’ll  know  far  more  about 
how  it  all  comes  out,  by  the 
time  you  see  the  Times,  than  I 
do  now. 

However,  there  Is  no  doubt 
that  the  boys,  more  or  less  oblig- 


IMPONDERABLES 
MAKE  ALBERTA 
VOTE  UNCERTAIN 


Aberhart’s  Death,  Campaign  of 
CC.F.  Raise  Doubts  as  to 
Outcome  in  Province 

IMPASSE  POSSIBLE 

Possibility  Seen  of  No  Party 
Obtaining  Clear  Majority  — 


Hopes  For  More  Coal 
But  Future  Is  Vague 

-  s  - 

Production  Official  Looks  N.S.  Minister  of  Mines 
For  Expansion  In  Sees  Danger  Of 

N.S.  Output  Utter  Ruin 

End  of  Compulsory  Savings  Falling  Off  Per  Ton  Per 
May  Be  Factor  In  Man  Must  Be  Stopped, 

Situation  He  Says 

Prospects  for  an  early  pick-up  Special  Correspondence 


lOc  A  COPY,  $3  A  YEAR 


PLANS  TO  EXTEND 
P.G.E.RLY.TOTAP 
PEACE  RIVER  COAL 


'  Premier  Hart,  of  B.C.,  Holds 
That  Highway  Will  Not 
Be  Adequate 

ELECTRIC  SCHEME  DETAIL 


Independent  Conrunission  Would 

Ubtainmg  Clear  Majority  — |  Prospects  for  an  early  pick-up  Special  Correspondence  j  Be  £  et  Up  to  Decide  Value  of 

Strength  of  Independents,  in  production  of  soft  coal  are  seen  Halifax.  —  Further  statements  j  Private  Companies  if  Legisla- 
Still  Problematical  H.  Carl  Goldenberg,  chairman  anent  the  serious  condition  facing  ture  Coes  Ahead 

_  of  the  Industrial  Production  Co-  the  large  coal  industry  in  thisj  _ 

Special  Correspondence  operation  Board.  Hopes  for  :m-  province  have  been  made  by  those]  SiKHial  Corresnondenre 

wfnniMoo.  svan,  i,„.  4„  Piovcment  in  the  coal  situation  are  in  touch  with  the  situation.  ‘  *  po  . 

Co  tor,?  tf  h^sed  on  results  of  conferences  This  has  followed  statements^  ^anc•ouver  —  One  of  Premier 

a  ?  S.vdney  and  Glace  Bay  made  at  the  annual  convention  of  Jo^n  Hart  s  major  aspirations  is 

tho  f fended  by  Mr.  Goldenberg.  M.  the  N’ova  Scotia  Mining  Societv  bv  I  f  extend  the  Pacific  Great  East- 

M.  Maclean,  director  of  industrial  Dr.  A.  E.  Cameron.  Depiitv  Min-iern  Railway  from  Quesnel  through 
scheduled  to  ta.  e  place  on  August  relations  In  the  Department  of  ister  of  Mines  in  Xova  Scotia  that,  ^'Inee  George  to  the  Peace  River 

1  o  ^  a  ’  "  ‘  .  Labour,  managements  of  Dominion,  in  general.  coal  production  has  ‘’onntr.v.  One  of  his  principal  ob- 

fhTi  hi!  Acadia  and  other  coal  companies  reached  its  maximum  and  that  theliectives  is  to  provide  transpona- 

i  ^  i,  h  Nova  Scotia  and  representatives  relativelv  cheap  coal  has  all  been f'’*’  » he  coal  fields  of  the  Peace 

Th!  P  Workers  of  extracted  and  that  if  production  j  ' ^is  government  is  already 

.  ^  showed  America.  at  present  rate  Is  to  continue,  u  Piaking  a  survey  of  alternate 


SiKH'ial  Correspondence 
Vancouver  —  One  of  Premier 


expenses,  the  high  powered 
American  scribes  have  to  write 
something. 

What  seems  to  have  happened 


have  to°w^Ue  might  happen  ^he  United  Mine  Workers  of  extracted  anr 

nave  lo  write  'ihe  popular  vole  in  19  40  showed  Ampri/..  o.  o. 

.  the  Social  cTedit  government  ra 


tne  bociai  uteait  governmen 
barely  had  the  fcdge  on  the  inde 


election,  the  week’s  developments  is  not  entirely  clear.  President  I  pendents,  whil«  the  C.C  F.  onlv  * 

bflve  indicated  that  the  vote  may  Roosevelt  wanted  Wallace  for  a  !  polled  about  OTe-quarter  of  the 

be  called  for  in  the  comparatively  did  know  j  votes  cast.  The  lituation,  however, 


Discussing  causes  of  the  recent  can  do  so  only  by  high  efficiency  ^  highway  to  the  Peace 

dine  in  production,  Mr.  Golden-  in  both  manpower  and  machines,  construction  will  prob- 


future — although  the  only 


that  he  had  been  accused  of  conceivably  [changed 

ramming  Henry  Agard  down  the  I  ^bly  since  that  lime. 


definite  statement  to  date  has  been  Democrats'  gorges  last  time.  He 


J 


LOBLAW  PROFITS  I  always  disturbing  to  business,  and  so  sure  of  his  future.  Now 

MV  v/xwimv  xr  /\mT  ^s  the  three  provinces  are  already  Roosevelt  knew  also  that  Wal- 

UP  SLIGHTLY  ON  the  throes  of  local  campaigns.  wa®  equWv  un'Iure Tha"t  th^peo! 

an  early  Federal  election  should  pie  knew  that.  More,  he  even 
Tklf'DIi  ACen  C  AI  17C  ^^ve  the  effect  of  clearing  the  air.  went  so  far  as  to  assume,  that 

ini/llL/ijLU  MLLiJ  even  though  It  might  interfere  with  know  he 

was  a  good  man,  that  they  would 

-  the  war  effort  to  some  extent  want  him.  Wallace  is  a  man  who 

should  it  he  called  before  Hitler  is  appreciated  by  the  head,  never 
”  is  defeated.  The  government's  the  heart.  In  a  word,  the  great 

Acquirements,  E.qual  to  American  public  has  never  taken 

$1.26  a  Share  P'®"  campaign  has  been  In- 

_  dicated  by  a  keynote  radio  address  4,  ^  4, 

_  .  I  __  pi7A|r  hy  Senator  W.  McL.  Robertson.  Now.  said  Roosevelt  to  him- 

SALtS  NtAK  rtAK.  president  of  the  National  Liberal  what  to  do.  He  could  not 

- -  T-.  J  .  T,  .  J  foist  the  man  on  the  folks  if  they 

Loblaw  Groceterias  Ltd.  in  an-  Federation.  Senator  Robertson  de-  didn’t  want  him.  Yet  he  had  to 

nual  report  for  fiscal  year  ended  dared  that  the  Liberal  party  never  say  a  kind  word  for  an  old 

June  3rd,  1944  shows  net  earn-  bad  a  more  far-reaching  program  friend.  Even  then,  master  pol- 

iiigs  after  all  charges  slightly  in  .u.*  itlcian  that  he  is.  and  utter 

excess  of  those  for  preceding  year  present  and  that  it  alone  could  },g  ^g^  },g 

at  equivalent  of  $1.26  a  share  on  form  a  strong  and  effective  gov-  want  to  see  himself  sinking,  try- 

combined  “A”  and  “B”  stocks  as  ernment.  He  urged  people  of  ing  to  carry  Wallace.  Once  upon 

compared  with  less  than  $1.25  a  liberal  thought  to  take  on  “with-  a  time,  the  Duchess  of  Richmond. 


that  of  Premier  King  that  the  gov¬ 
ernment  w’ill  go  to  the  country 


knew  too.  that  there  was  con¬ 
siderable  Insurgency  developping. 
He  was  still  as  solid  as  the  Rock 


RuJy  Sinc6  tndt  llm©,  l  .  ^  1  w  *  r  »~v  ^  •  chipf  ronrpm 

.  ...  ,  only  a  small  proportion  had  re-  also  told  by  Hon.  L.  D.  Currie.  concern. 

Among  other  things  the  West  is  i„rned  to  the  mines.  Consequently  Minister  of  .Mines,  that  unless  the  ^  ^ ^  pieniier  realizes,  that  th« 
wondering  what  the  loss  of  the  kbe  age  of  the  miner  todav  is  coal  industry  of  this  province  can  dep^osits  of  \ancouvcr  Island, 

late  William  Aherhait.  as  leader.  K^j^her  than  It  was  four  years  ago,  find  a  solution  to  the  falling  off  «h>ch  have  served  industry  for 


before  next  July.  As  elections  are  of  Ages,  but  the  Corn  Man  wasn't  J*?®®®  party.  He  their  physical  condition  as  a  in  production  and  establish  itpelf  jj^/^****  n  Inex- 


Net  Earnings  .Cover  Dividend 
Requirements ;  Equal  to 
$1.26  a  Share 

SALES  NEAR  PEAK 


went  so  far  as  to  assume,  that 

even  If  the  people  did  know  he  T-cirtnnueiv  tn  cmniv  o-ooa  .  . . .  . .  .  ” . 

was  a  good  man,  that  they  would  !,.nmpnt  to  hi«  nmvtnpp^  Dealing  with  the  problem  of  ah-  ment,  at  Ottawa,  said  that,  unless 

want  him.  Wallace  is  a  man  who  r>  •  **  seiiteeisra.  he  said  that  some  of  the  some  drastic  action  is  taken  coal 

is  appreciated  by  the  head,  never  Concerning  the  Independents  niiners  were  of  the  opinion  that  mining  in  this  province  will  come 
the  heart.  In  a  word,  the  great  emerged  In  such  a  strong  po-  cause  was  the  income  tax  de-  to  an  end  in  ten  years. 

American  public  has  never  taken  f^tOon  last  election,  (jiirtions  from  their  pay  envelopes.  Prwliictlon  Fall.'*  Off 


so  sure  of  his  future.  Now  I"'**  activating  force  in  the  ^^oie  is  not'  so  good.  A  lot'  of  on  a  paying  basis  it  faces  utter  haustihle.  and  he  fully  recognizei 

Roosevelt  knew  also  that  W’al-  |  P*r^y  days  of  the  movement  and  young  men  who  have  had  no  ex-  ruin.  importance  of  cheap  high 

lace  w’as  a  good  man,  but  he  most  colorful  figure  rierience  in  mining  have  had  to  he  Clarence  Gillis  M.P.,  who  conies  srade  co.ti  in  any  program  for  the 

was  equally  unsure  that  the  peo-  ,  I!*’*"**,  produced.  ,gke„  „„  by  the  companies,  but  from  the  Cape  Breton  mining  dis-  ■■l'l"''trml  development  of  the  pro- 

pie  knew  that.  More,  he  even  i  ! is  a  dif-  (],gy  ^ork  mostly  on  the  surface,  tricts,  speaking  at  a  meeting  of  de-  reason  he  is  int^r- 

went  so  far  as  to  assume,  that  I  unspecta-  g,,^  have  not  replaced  the  young  legates  on  the  provincial  coal  situa-  *  way  to  get  at 


cular  Individual  who  has  worked 


miners  underground. 


tion  and  Ministers  of  the  govern- 


t'sied  in  finding  a  way  to  get  at 
•  le  vast  coal  areas  of  the  north. 
The  railroad  would  solve  the 
problem,  and  that  is  why  he  fa- 
lors  it  as  an  objective  of  first 
importance. 

Second  to  None 

Premier  Hart  says  that  engln- 


to  this  man.  J*®*"  heard  at  this  time,  gnd  the  belief  was  expressed  that  _  ,  .  .  ,  c  Premier  Hart  says  that  engln- 

4,  ^  To  what  extent  they  constitute  a  ,be  removal  of  the  compulsory  Speaking  before  the  Minin*  So-  pp,.g  have  told  him  that  the  Peace 

Now.  said  Roosevelt  to  him-  strong  adhesive  party  today  re-  savings  feature  of  the  Income  tax  Nova  Scotia.  Hon.  Mr.  Kiver  coal  fields  are  second  to 

self,  what  to  do.  He  could  not  m^a'ns  to  be  seen.  Perhaps  the  would  have  the  effect  of  diminish-  referred  to  the  situation  none  on  the  continent;  that  two 

foist  the  man  on  the  folks  if  they  chief  deterrent  to  their  success  Is  absenteeism,  because  the  foIlo\\ing  the  last  war  ^^hen  the  s^anis  approximate  1S5.000.000 

didn’t  w’ant  him.  Yet  he  had  to  that  it  is  pretty  generally  admit-  niiners  would  see  more  actual  markets  for  Xova  Scotia  coal  in  tons  and  there  might  be  a  proven 

say  a  kind  word  for  an  old  that  Alberta  has  had  good  ad-  rnoney  in  their  pay  envelopes  than  central  Canada  were  lost  and  of  field  of  2.700.000.000  tons, 

friend.  Even  then,  master  pol-  ministration.  A  lot  of  doctrinaire  before,  and  this  would  have  a  the  situation  had  heen^  saved  He  believes  that  a  highway- 

itlcian  that  he  is.  and  utter  conceptions  have  been  held  by  the  psychological  effect  on  their  desire  by  the  Federal  Government’s  coal '  railroad  expansion  scheme  will  top 

realist  that  he  can  be.  he  did  not  Social  Credit  party,  but  making  work  and  increase  production.  subvention  policy.  As  a  result,  he  off  a  genuinely  constructive  pro¬ 


want  to  see  himself  sinking,  try-  allowance  f#r  the  fact  that 


ing  to  carry  Wallace.  Once  upon 


share  earned  for  year  before.  ^  ^  ; 

Gross  sales  of  company  at  $41.-  ^  moments  delay  the  task  of] 

695.809.  showed  an  increase  of  organizing  for  the  return  of  a 
$2,256,833  over  figure  for  fiscal  Liberal  government, 
year  to  May  29th.  1943  and  fell 

short  of  record  sales  for  1941-42  International  Trade 
fiscal  year  by  less  than  $1.3  mil-  Prosperity 

lions. 

Operating  profits  for  period  un-  Of  interest  to  business  was 


lashed  itself  to  a  little  Danish  <-opir 
freighter,  and  kept  it  from  sink-  sovern 
ing.  The  Maine,  the  tramp  In  A 

question,  was  full  of  cement.  If  As 
the  Duchess  supported  her,  the  c  ares; 
Maine  floated.  If  the  Duchess  “Pri 
left  her,  she  sank.  Yet,  on  the  Indepe 
other  hand,  the  Duchess  could  the  xvc 
never  get  anywhere  as  long  as  Liberal 


l.iese  have  not  iCen  carried  out, 
.\lbertans  gener^Iy  concede  that 
their  province  ifcs  had  efficient 
government.  i 

Align  Non-R|idi<-al  Votes 
As  the  Reginai  Leader-Post  de- 


There  are  some  15.000  miners  !’!!!  "bich  has  been  carried  out 

in  the  Nova  Scotia  district.  Mr.  gradual  y  established  and  then  „y  his  coalition  government  In  a 

Goldenberg  will  report  to  Ottawa  the  depression.  >’«'lio  address  —  the  first  he  has 

shortly  on  the  conferences  over  first  war.  he  sa  d.  the  central  Can-  over  given  as  premier— he  recently 
which  he  presided.  adian  markets  have,  again  been  outlined  some  of  the  aims  and  ac- 

\  '  J  11.  fbst  in  addition  to  which  a  most  roniplishments  of  his  government. 

Mi-’  Goldenberg  expressed  tbe  :  unfavorable  situation  exists  which  He  mentioned  what  had  been  done 
opinion  that  some  points  have  been  not  obtain  before  that  Is  the  in  the  negotiations  for  the  B.C. 
Clarified  but  that  other.s  remain  jgjijnj,  off  of  the  tons  per  man  pro-  Electric  Railway  and  continued  : 


der  review  amounted  to  $1,728.-  Robertson’s  contention  she  was  tied  to  the  .Maine  in  the  |  been  to  align  the  non-radical  votes  pg,. tips  agreed  would  he  set  up. 


;  752  and  showed  an  increase  of  ,  „  j  . 

about  $32,000  over  previous  year,  fbat  the  chance  of  Canada  mam-  j 
I  Income  and  excess  profits  taxes  taining  a  high  national  income  de- 
were  $20,000  higher  at  $705,000,  pended  upon  the  establishment  of 
t  hut  net  .earnings  after  all  charges 
I  were  about  $8,750  higher  at  $1,- 

045.490.  tional  trade.  This,  he  Indicated, 

Report  of  directors,  signed  by  was  essential  to  maintaining  the 
J.  Milton  Cork,  president,  points  national  income,  which  In  ten 
out  that,  despite  wartime  short-  •  _  ,  ,,  nnn  nnn 

ages  of  commodities  and  neces-  I'®®''®  has  risen  from  $3,000,000.- 
sary  rationing  of  products,  the  food  000  to  $9,000,000,000.  Speaking  on 
industry  has  again  demonstrated  (},p  game  program  Mrs.  Casselman, 
Its  economic  value  to  the  people  Edmonton 

nf  Canada  and  the  distribution  of 

food  has  been  well  maintained.  Lo-  East,  Indicated  that  the  govern- 
blaw  Groceterias  have  been  an  Im-  ment  will  appeal  for  support  on 
portant  factor  in  this  distribution,  basis  of  its  social  service  legls- 
Mr.  Cork  states.  More  than  eleven  i  .i.  »  „ii 

hundred  members  of  the  operat-  lation— and  particularly  the  family 
Ing  staff  are  now  serving  in  the  allowance  measure. 

Canadian  A|pied  Forces  and  this  Indications  are  that  the  Progress- 
has  presented  problems  of  0P®'a-  j^g  Conservatives  will  continue 
tion.  Replacements  of  highly  .  ,  . 

skilled  employees  are  not  obtain-  their  campaign  against  the  King 
able,  and  the  use  of  new  and  un-  Administration  on  the  weakness  of 
trained  help  Is  reflected  in  higher  jfg  manpower  policy.  And  this, 

management  is  continuing  Particularly  in  the  Province  of 
(Continued  on  Page  7)  Q“®'’®®-  Evolves  the  government’s 


He  continued  that  the  cost  of  j  mission  for  the  purpose  of  taking 

mid-Atlantic.  Ditto  Roosevelt  re  |  effectively  against  those  who  want  On  “thes7‘ production  com'Pittees  Producing  coal  is  greater  than  the  over  assets  of  the  B.C  Electric 

Wallace.  change,  and  plenty  of  It,  without  There  w  i'  h/ equa  Vres®™^^^  r'rire  hut.  during  the  war  Railway  Company  as  well  as  assets 

Now  then.  I  would  not  say  |  much  concern  as  to  what  that  of  management  and  men  and  thev  "/  of  other  comp.anies  who  are  de 

that  this  was  a  Kiss  of  Death  |  cnange  may  be.  Tt  has  succeeded  to  "-nrhave  fuH  authority  to  discuss  "“‘’®'^,LnPe5  ‘  Whethe^^  iTb 

letter  that  Roosevelt  wrote  to  a  considerable  extent  as  evidenced  advise  on  methods  of  Increas-  rontiniied  W  hether  the  coal  lib 

the  convention.  On  the  other  '  in  the  1940  vote.  fng  coal  Droduc^Ion  consumers  of  Canada  or  the  fax-  ’  Now  that  the  cities  and  mun 

U-.J  *_  t  air,  .  ,  -  «...  cnai  pruuuiuuii.  n«vorc  will  r*nntiniiP  nftpr  thp  war.  rinalitlpR  rin  not  wish  to  narfi/’*!- 


hand,  he  almost  had  to  write 


“However,  the  edge  of  the  de¬ 


something  that  could  be  inter-  sire  for  experimentation  in  gov- 
preted  that  way,  to  keep  himself  |  ernment  should  surely  be  blunted 
out  of  trouble.  Thus  we  have  i  by  this  time.  Alberta  has  had 
the  masterly  epistle,  which  says  |  change,  two  changes.  One  came  In 


L.AKE  SHORE  OU’ITUT  OFF 


everything,  and  says  nothing,  and 


change,  two  changes.  One  came  In  Toronto.  —  Lake  Shore  Mines 
the  early  twenties  when  the  Lib-  Limited  reports  value  of  bullion 


consumers  of  Canada  or  the  tax-  “Now  that  the  cities  and  munl- 
payers  will  continue,  after  the  war,  cipallties  do  not  wish  to  partici- 
to  permit  the  paying  of  that  subsidy  pate  in  the  purchase  of  the  B.C. 
is  somethin*  which  neither  I  nor  Eiertrie  Railway  Company,  the 
anyone  else  in  Canada  can  foretell.’’  government  might  proceed  as  fol- 
He  addeed  :  “Unless  this  falling  lows: 

off  per  ton  per  man  production  can  1.  Employ  experts  to  make  a 


which  lends  itself  to  half  a  dozen  eral  reg'ime  gave  way  to  the  ad-  nr^ctiorVor  the  obi  ter  Tded  ""  thorough  inquiry^  into  all  phases 

interpretations.  Maybe  Franklin  'ministration  of  the  United  Farm-  jgge  jO  at  $987  9’!  compared  ®®onomic  level  the  coal  industry  of  of  the  company  s  operations  so 
got  Mackenzie  King  to  write  it!  |crs:  the  other  when  Social  Credit  ;  1  $1  059  857  the’  priced  ng  f’® 

Now  them,  the  Southerners  are  „„sted  the  United  Farmers.  One  quaT-fer  and  ’  $1,209  131  the  Stating  that  the  .Nova  Scotia  coal  tn.tted  to  the  legislature. 


(Continued  on  Page  3) 
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Monetary  Conference  Ends,  Leaving 
Disappointment  in  Its  Wake 


Quebec,  Involves  the  government’s 

»  WITH  only  one  day  to  go  and 

attitude  on  conscription  for  over-  ^  vacation  mob  clamoring  for 
seas  service — an  issue  .which  is  hotel  rooms,  bratton  woods  makes 
dominating  the  current  provincial  ready  to  finish  without  having 

campaign  with  all  parties  against  f*"®  conference  was 

,  ^  ...  .intended  to  do.  It  has  produced 

forced  service  and  the  extremists  ^  platform  upon  which  the  In- 
against  any  participation  in  the  ternational  Monetary  Fund  could 
war  be  erected  —  if  as  and  when 


Dominion  Appraisai 
Company  Limited 

Th«  personnel  of  this  organiza¬ 
tion  represents  many  years  of 
experience  ond  knowledge  os 
professional  consultants  in  all 
types  of  appraisal  services. 

MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


Foodstuffs  for  Britain 
Big  Export  Factor 

The  high  level  of  export  trade. 


the  various  parliaments  vote  to 
do  so  —  but  it  has  not  made 
any  progress  towards  the  estalv 
lishmeiit  of  the  Bank  which  was 
considered  a  necessary  com- 


which  economists  submit,  must  be  plementary  institution.  It  ap- 

maintained  after  the  war  if  the  P®®*-®  ‘?'1®®<1 

ling  and  compromising  that  had 
national  income  and  the  purchasing  gg  {be  makings  of  the 

power  of  the  people  are  to  be  Fund  had  exhausted  the  dele- 
sustained,  is  indicated  by  the  total  gates  to  such  an  extent  and  had 
...  ..  J.  .  ,  also  exhausted  the  ability  for 

ot  domestic  merchandise  exports  in  compromise  to  such  an 

jJune  of  over  $343,158,000  or  extent,  that  the  only  thing  to 


(Continued  on  Page  10) 


Shares  Privately  Sold 

From  time  to  time  "’e  have  assisted  individuals, 
corporation  executives  and  administrators  of 
estates  to  dispose  privately,  and  on  a  satis¬ 
factory  basis,  of  large  amounts  of  a  company's 
shares  which  might  otherwise  have  to  be  sold 
on  the  open  market  at  a  sacrifice. 

We  welcome  the  opportunity  to  discuss  bus¬ 
iness  of  this  type  with  those  interested. 

M<Leod,Youho,Weir  &  Cqmpamy 

IIMITEO 

276  St.  James  St.  West,  Montreal 

TakpheiM :  Horbow  4241 

Offices  at  Toronto,  Montreal,  Ottawa,  Hamilton,  London, 
Correspondents  in  Sew  York  and  London,  England, 


do  now  is  to  give,  the  vacation 
seekers  a  chance  and  to  come 
back  some  other  day. 

In  the  meantime  however  re¬ 
cognition  is  being  paid  to  the 
fact  that  no  matter  how  much 
money  you  will  put  into  a  kitty, 
you  will  have  to  settle  a  goodly 
number  of  non-financial  ques¬ 
tions  if  you  would  like  to  see 
the  kitty  go  to  work.  Therefore 
instead  ot  going  ahead  with  the 
Reconstruction  Bank  Plan,  the 
niajor  powers  concerned  have 
decided  to  switch  into  the  polit¬ 
ical  field  to  see  on  what  sort  of 
a  basis  we  can  operate  anyhow. 
This  is  evidenced  by  the  calling, 
perhaps  for  early  August,  of  an 
exploratory  conference  on  the 
postwar  peace  structure.  The 
hope  persists  that  the  ideas  w'hich 
will  be  broached  then  will  have 
sufficient  things  In  common  to 
permit  the  making  of  a  commen¬ 
dable  pattern  which  will  also 
please  the  smaller  powers  whose 
political  weight  may  not  be  great 
but  whose  combined  economic 
weight  is  substantial  and  not 
to  be  sneezed  at. 

#  46  * 

Thus  we  are  getting  down  to 
establishing  the  right  prece- 


BY  E.  C.  ERTIi 

dence  for  this  sort  of  thing. 
What  after  all  is  the  use  of 
discussing  the  price  and  pattern 
of  the  wall  paper  if  we  have 
not  yet  heard  that  the  land  on 
which  we  would  like  to  build 
i?  for  sale.  First  things  always 
ought  to  come  first. 

The  history  of  financial  and 
economic  conferences  of  the 
years  1920-35  Is  full  of  inci¬ 
dences  which  should  be  “must” 
leading  for  anyone  who  proposes, 

•  plans  or  discusses  postwar  prob¬ 
lems,  as  well  as  for  those  who 
learnedly  desire  to  comment  on 
them.  This  may  not  have  been 
so  clear  two  weeks  ago  but  there 
can  be  no  doubt  about  it  now. 
For  there  are  too  many  who 
still  would  talk  about  postwar 
finance  within  a  vacuum,  which 
nature  allegedly  abhors,  and 
which  has  not  any  more  chance 
in  the  world  of  political  and 
social  pressures  of  today. 

The  conferences  of  such  a 
nature  which  were  to  liquidate 
the  results  of  the  last  war  failed 
in  the  long  run,  and  some  of 
them  in  a  short  one,  •  because 
purely  financial  considerations 
are  useless  after  a  revolutionary 
war  and  can  not  hope  to  meet 
the  economic  and  social  pressures 
which  arise.  Dictatorships  arise 
and  democracies  are  governed  by 
social  pressures  and  no  Central 
Bank  can  foVever  hope  to  escape 
their  suggestions.  It  has  become 
necessary  for  us  to  realize  that 
&fter  this  war  we  shall  be  no 
more  able  to  forget  about  them 
than  it  was  after  the  last  war, 
especially  in  view  of  the  fact 
that  all  parts  of  the  world  todav 
are  In  the  rame  vessel.  With 
the  job  half  finished,  Bretton 
Woods  has  .iroven  to  be  not 
more,  not  loss  than  an  ex¬ 
ploratory  step  Into  a  cold  fresh- 
ett  which  we  may  be  able  to 
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,viiu  me  Stating  that  the  Nova  Scotia  coal  initted  lothe  legislature, 

luarfer  and  $1,209,131  In  the  {ndg^try  is  the  most  important  2.  The  government  will  not 

same  quarter  a  year  ago.  single  industrial  undertaking  in  with  the  company  regarding 

'  ■  I  the  province,  the  Minister  went  on  price.  When  the  necessary  legisla- 

to  say  that  it  is  essential  the  people  tion  has  been  passed,  a  commls- 

—J ^  I  province  should  lieconie  sion  or  other  body  in  whom  the 

11^^  ■  t~7fl  1 B  B  aware  of  the  situation  and  obtain  public  would  have  confidence 

"  the  facts  and  give  the  utmost  co-  would  he  set  up  for  the  purpose 

m  A  /  I  operation  in  its  solution.  establishing  an  equitable  price 

^  to  be  paid  the  company  for  Its  as- 

V  TV  Cl  IVRZ.  Royal  Comiiiission  spts  anj  {he  payment  would  be 

Hon  Mr  Currie  also  stated  that  a  made  hy  an  issue  of  bonds. 

Royal  Commission  is  to  be  appoint-  3.  The  commission's  sessions 

_  ed,  soon  hy  the  Dominion  govern-  would  be  open  to  the  public  and 

ment  and  that  all,  especially  the  all  submissions  of  the  experts 

dam  only  If  we  realize  that  the  miners,  must  approach  th.at  com-  would  he  available  to  the  public 

fundamental  problem  is  economic  mission  in  a  spirit  of  helpfulness,  and  th*  press, 

and  not  fiscal,  social  and  not  -j-he  task  facing  the  people  of  this  Net  Debt  Unchanged 

financial.  province,  he  coiiliiiued,  is  one  j  <  The  purchase  of  the  B.C.  Elec- 

Thi.  mao  rtnt  aoom  to  Wa  whlch  has  not  been  faced  witliin  j  Railway  Company  and  other 

riirht^lnJTroLh  tn  the  last  century  adding:  “I  appeal  j  p,,„pgnies  would  not  Increase  the 

right  approach  in  these  latitudes,  |  {^  gjj  {^g  people  to  sink  any  dit-j„e{  jjppt  {^p  province,  because 

23:  (Continued  on  Pan.  7,  |  .ConUnn.d  nn  Pan,  10, 


and  not  fiscal,  social  and  noi 
financial, 

46  46  46 

This  may  not  seem  to  be  the 
right  approach  in  these  latitudes,  j 
hut  It  is  the  only  one  recog-  I 
nized  by  the  rest  of  the  world; 
people  are  not  conceined  with 
the  money  In  acme  bank  far  j'f 
but  their  ability  to  produce;  not 
with  financial  prestige  as  ex¬ 
pressed  in  ledgers  but  with  the 
prestige  that  provides  outlets  for 
goods;  with  the  security  that  can 
be  enjoyed  from  political  and 
economic  aggression;  with  the 
ability  to  escape  the  control  and 
pressure  of  the  state  and  pri¬ 
marily  with  the  certainty  with 
which  they  will  eat  reasonably 
square  meals  in  six  months,  six 
years  and  sixteen  years. 

What  should  have  preceded 
Bretton  Woods  and  what  would 
have  received  a  great  deal  more 
of  the  interest  and  applause  of 
the  multitude — if  perhaps  less  of 
the  professional  economist — is 
a  tentative  agreement  on  politi¬ 
cal  collaboration;  an  examination 
to  show  what  social  pressures 
affecting  business  and  trade  will 
likely  be  permanent  and  which 
ones  will  be  temporary;  an  in¬ 
vestigation  into  the  world’s  re¬ 
sources  and  the  size  of  the  prob¬ 
able  development  needs;  a  fur¬ 
ther  investigation  into  the  wil¬ 
lingness  of  the  various  powers  to 
make  available  not  only  resour¬ 
ces  but  also  information  on  them 
and  an  inquiry  into  the  causes 
which  make  powers  suddenly  be¬ 
gin  to  fear,  or  give  reason  to 
fear,  economic  or  political  ag¬ 
gression. 

What  Bretton  Woods  has  ac¬ 
complished  is  simply  to  show  , 
which  of  the  ‘poorer’  powers 
wish  to  put  more  money  into  the 
Fund  so  as  to  be  able  to  draw 
more  from  It  on  future  occasion; 
this  is  not  sufficient  to  warrant 
(Continued  on  Page  7) 
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Security  with 
Attractive  Interest  Return 


As  a  result  of  the  substantial  improvement  io 
the  financial  position  of  Canaria's  newsprint 
industry,  and  the  present  as  well  as  the  post 
war  outlook,  newsprint  securities  are  in  a 
sounder  position  today  than  at  any  time  duriog 
the  past  fifteen  years. 

For  security  with  attractive  interest  return  w# 
suggest: 

Consolidated  Paper  Corporation  Limited 
SVz^  First  .Mortgage  Bonds 
Due  July  2nd,  1961 

Redeemable  st  100  and  interest  (New  York  funds) 
on  ninety  days'  notice. 

Payable  Canada,  New  York  or  London,  England. 
Price!  103.23  and  interest,  to  yield  over  S.205E 

Descriptive  circular  on  this  issue  and  new 
pamphlet  on  the  newsprint  industry  gladly 
furnished  upon  request. 


360  St,  JeUStOt  Strom  «at  j  g"t  J  g"t  _  ,  • 

Til®  Ood  ClUWdy 

Tel.-  H Arbour  2131  Limited 


I 


TOeVt-UutC  THRIFTY 

■I  ex€im/dc, , ,  _»i__ 

TO  INCREASE  YOUR  INCOME 


A  real  opportunity  to  improve  your 
fiflUcial  situation  and  increase  your 
ioOBR  Med  not  necessarily  be  lost 
for  ertnt  of  cash. 

We  malie  loans  to  assist  business 
men  in  building  up  their  business 
to  better  position  and  to  salaried, 
professional  and  wage-earning  men 
and  women  to  assist  them  with  their 
personal  financial  problems. 


BANK  or  MONTREAL 

FOUNDED  IN  ISl  7 


INTERNA!  HYDRO 
1943  NET  LOWER 
ON  HIGHER  GROSS 


Increased  Expenses  and  Taxes 
Mere  Than  Offset  Expan 
sion  in  Revenues 

BETTER  1st  QUARTER 

Annual  report  of  the  Inter- 


June  Deficit  Shown 

By  So.  Canada  Power 


TOHARNESSTIDES 
OF  PETITCODIAC 
TO  CREATE  POWER 


Southern  Canada  Power  Com-  ur  rijiiii/Ui/mi/ 
pany  Limited  reports  for  month  of 

.June  slightly  increased  gross  earn-  AT17 

iiigs  as  compared  with  same  month  |  vlllj/a  1  U  1  1/ff  Llll 
last  year.  There  was  a  small  de¬ 
ficit  on  the  month,  however  after  - 

meeting  operating  and  mainte-  Solution  Seen  For  Many  of  the 
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luance  charges,  taxes,  interest,  de¬ 
preciation  and  dividends,  the  loss 
being  $1,274  as  compared  with  a 
surplus  a  year  ago  of  $1,077.  Gross 
a!  $279,850  compared  with  $260,- 
804  for  corresponding  month  of 
1943. 

Kor  the  nine  months  ended  June 


Maritimes’  Industrial 
Problems 

INVESTIGATION  STARTED 

Special  Correspondence 
Saint  John  —  An  Ottawa  des- 


Uiona!  Hydro-Electric  System  for  *  huf  ^’a/ttr"' me^Sg ’’  Tu  Evening  Times- 

the  year  1943  shows  consolidated  /.ho.-froe  Globe,”  here,  says  Hon.  J.  E.  .Ml- 


...B  year  s..u«s  cousoiiuaicu  ai,ove-noted  expenses  and  charges 

net  income  of  $369,195  as  compar-  .„ere  was  a  net  deficit  on  the  K ’  info 
ed  with  $624,103  for  the  year  1942.  period  of  $18,262  as  compared  ^*th  Jhat_^an  jn  ^^st  g 

Principally  as  a  result  of  increases  a  surplus  a  year  ago  of  $19,600.  River  tiHoc  aa  ^  anun-p  nf 


C.P.R.  Weekly  Earnings 

Show  Gain  of  2  P.C. 

Canadian  Pacific  n,ail\vay  Com-, 
pany  reports  gross  earnings  of  $6,-; 
042. onn  for  the  week  ended  .ftily! 


Aufo  Registrations  Off 
Truck  Registrations  Up 

Ottawa.  —  The  Dominion  Bureau 


in  electric  revenues  of  $1,694,149  - 

and  in  transportation  revenues  of  M/vmvMvvBBVkMi « avi 
$1,966,036,  consoldited  gross  op-  rnNCIIMpTIAM  Ap 
Prating  ievenuo.s  increased  by  $3,-  VvlvlJUlfll  1  Ivll  VI 
942.081  over  1942  to  $85,183,912  ^ 

for  1943.  Although  volume  of  bus-  MCWCppijJT  TIAWN 
iness  done  and  gross  revenues  were  llLl  Tl  01  IVlll  1  1/ v  Tf  11 
higher  in  1943  than  ever  before, 
operating  expenses  and  federal  taxes 

on  income  also  increased  to  new  June  Usage  in  U.S.  Below 


levels  by  $2,943,855  and  $1,384,- 
972,  respectively,  so  that  consolidat¬ 
ed  net  income  diminished. 

For  the  system  as  a  separate  en- 


pany  reports  gross  earnings  of  ?H,-;  statistics  report®  that  there  were  titv  operations  for  the  year  1943  re-  APPuieni  loiai  cf  nsui. 
042. nnn  for  the  week  ended  July :  V 0.,  .L  niar  uiere  were  J"  ln«s  of  ‘>13  m-  newsprint  in  the  Unite 

1.  o..  ...1,1,  *-  ,,.,0  i  I -"'I -3  fewer  passenger  automobiles  suited  in  a  loss  01  in  ^  ,  Time  waa  ‘>s;4  7fi<i 

14  a.s  compa led  with  ?^-  ;'_-3.000  ,  Canada  in  1943  than  le'cst  on  the  system  s  6  per  cent, 


tor  thf*  corrospondinp  ivopk  sairipi.^  ... 

1  .  .  f  oi  Y  A  AAA  previous  year,  wi  h  the  tot 

last  vear.  an  increase  of  .^no.ooo  i  ^  •  / 

cr  ‘>  0  np,.  rent  1-1''--S2.  last  year,  against 

cr  pei  rfiH.  .  1^40 

Cumulative  press  parninps  to  n‘o,r;c.4,.o4 “V  4*1 
date  since  the  beginning  of  the  ,  ^  1  ^ ?  o'i'" 

year  at  $166,6.58.000  represent  an  ;  ‘T'  V,  l  o 

increase  of  $18,7.59.000.  1  2,7  i  I"”  ^  V 

per  cent  over  the  aggregate  of;  sic  in  ’  fconi  l.a,- 

$147,890,000  for  iho  samp  pp»'iod  :  ncacricf*.  T-’  <■ 

M  tn  A  r,  j.  *  Registration  of  passoncer  cars 

of  1  943  according  to  figures  com^  Ontario  fell  off  from  611.897 
piled  from  weekly  returns  supplied  .,3  „ 

by  the  company.  ,  . 


* _ ^ _ _ _ *  uodiac  River  tides  as  a  source  of 

electric  power  would  get  under 

CONSUMPTION  OF  "^Ho^n.^’Mr.'  Michaud  said:  “The 

^  Government  has  accepted  the  sug- 

HF11FC>nnilfT  TVAIUII  eestion  made  by  the  Premier  of 
^r.WNrKllll  llllWll  province  of  New  Brunswick 

*•  1x111  *  1/ V  tf  11  approved  by  the  committee  of 

_ _  the  Senate,  to  investigate  the  pos¬ 
it  .  iTc  D_i_  sihilitles  of  the  Petitcodiac  tides 

me  Usage  in  U.S.  Below  ^  pigc-ical  power. 

Previous  Month  and  Same  .\n  Order-In-Councll  has  been  ap- 
Month  Last  Year  proved  authorizing  the  Depart- 

_  iiient  of  Mines  and  Resources  to 

Apparent  total  consumption  of  enter  into  an  agreement  with  the 
wsprint  in  the  United  States  firm  of  H.  C.  Acres  of  the  prov- 
ring  June  was  254,769  tons,  as  inte  of  Ontario,  noted  hydraulic 
mpared  with  263,326  tons  in  engineers,  to  start  the  investlga- 
ly  and  304,600  tons  in  June  of  tion  immediately.  The  cost  will  be 
it  year,  according  to  the  New.s-  $50,000,  of  which  the  Province  of 
int  A.s.sociation  of  fanada.  June’s  N’ew  Brunswick  will  contribute  50  1 


No  payment  of  principal  has  yet 
been  made  on  the  $26,568,000  prin- 


tlie  first  six  months  of  this  year 


To  Solve  Industrial  Problem 

An  engineer's  estimate  has  it 


consumption  was  9.4%  lower  than  that  a  potential  445,000  h.p.  can 


^  Registration  of  passenger  cars  in  cipal  amount  of  the  ij^xstem  s  6  pei  Apparent  total  stock  of  all  U.S 

r  •  ,  n  /  consumers  Increased  33.012  ton; 

942  to  5, <56.036  in  1  943.  or  by  2.5.-  erms  matured  on  .\pr.l  June  and  amounted  to  501.48- 

861  and  ,n  Quebec,  from  173.036  fhe  report  states  that  f  stcin  «  tons  at  the  end  of  the  month.  Th. 
10  1,1.369.  or  by  1.667.  directors  feel  that  pending  final  „nding  stocks  at  fhe  enc 

I  Registrations  in  other  Provinces  settlement,  interest  on  the  deben- 

i  follow,  with  totals  for  1  942  in  lures  should  be  paid  to  the  extent  r.i5!,263  and'  369,442  tons.'respec 

brackets  :  Pniice  Edward  Island,  that  the  System  has  cash  available 

16.65  0  (6.268):  Xova  Scotia.  42,509  therefor  without  interfering  with  chi'„„,pni=  fmm  Panada  in  thi 


Powell  River  Co.  Has 

Big  Expansion  Plans 

Vancouver. —  In  connection  with 
the  purchase  recently  of  a  govern- 


I  be.  developed  at  this  site  and  that 


(  42.844):  N'ew  Brunswick.  30.083 
(  27.623  ):  .Manitolia,  74.603  (  71,- 


(he  proceedings  before  the  Secy-  ,,p. 

ilicp  flTifl  RxcliRTigo  Ooni m i ss io n  ♦  a/1  7  K  fV-  f\f  fnfal  TT  Sf  ciin. 


Apparent  total  stock  of  all  U.S.  in  its  development  lies  the  solu- 
consiimers  increased  33,012  tons  ticn  for  many  of  the  Maritimes’ 

ill  June  and  amounted  to  501.484  industrial  problems.  Premier  Jones, 
tons  at  the  end  of  the  moPth.  The  of  Prince  Edivard  Island,  has 

corresponding  stocks  at  fhe  end  stated,  if  the  projeet  is  feasible, 

of  June,  1943,  and  1939.  were  his  province  is  ready  to  take  a 

518.263  and  369,442  tons,  respec-  large  block  of  the  power  and  that 
(jvely.  if  would  revitalize  the  life  of  the 

Shipments  from  Canada  in  the  island  province, 
first  six  months  nf  this  year  re-  For  many  years  the  matter  of , 


■  iTT  "JMijii ' 

■J  ^ee 

CAVE  HIM  HIS  CHAHCE  I 

I  ^uc«ss“  «ori«‘'Th7  ■ 

/  heads  a  great  or  ^ho  ■ 

I  x-ho,  twenty  years  before* 

I  same  organization  in  *  worked  for  that 
I  sleeves.  In  such  a  man  2nd  shirt 

I  Th^  “anagemS t*  I 

I  T-t  **  "eate  his  own 'hi  business  H 

f  century-olH  RanL  l  ^  business. 

I  Canadians  7. .  hcKth*!f  «®bitious  ■ 

I  themn,oney..cP*l/J^f“  «ve...  loaned  ■ 

%e  BA.NK  of 

NOVA  SCOTIA 

Branches  from  Coast  to  Coast 


jn^  purrrirtM-  ri.eiMi.v  ni  a  gn\ ei  n-  ( J , ,  R  2  3 ) :  .ManitoIia,  71.603  (71.-  ilies  and  Exchange  ronimis.®ion  .ino  -.p^pn.pj  75^  ,„,ai  us  sup-  Enveloping  this  site  has  been  ad- 

ment  wharf  by  the  Powell  River  673):  Saskatchewan,  93,895  (89.-  the  Federal  Distrirt  Cotirt  referred  pompa,.prt' 60%  in  name  hMiPeE  but  up  to  the  present,  be- 

Comnanv.  t  S  imdersfoorl  thei-/i->i.  mi - -  n  o  r.  r  1  i..,!....-  p..v  i.oiiiimien  wuii  m,  r  iii  >aiiir  _  _ .  . . _ 


is  understood  the  742):  .Mherta.  92,551  ( 93.1 03 ):  to  below 


company  has  a  five-year  $13.o0o.- 

yn  ypansion  plan,  to  begin  diir-  iiikoii,  iii  (is.').  ivin  is  now  oiii-irtiuiK  uimin  i,,.-  .  .  against  2%  in  1939  reetion.  It  is  also  conienaea  tna 

Ing  the  war.  - -  jurisdiction  of  the  Federal  District  shipments  from  U  S  mills  Ihe  site  is  adaptable  to  the  devel 

The  rompany  is  one  of  two  pro-  FOHKST  PBOnrcTiAV  Boston,  the  Court  having  '  ppp^pptprt  22%  compared  with  opment  of  the  cheapest  electrica 

ducers  of  newsprint  in  British  ^  UOKKSX  lISOlHdlON  taken  jurisdiction  at  the  request  of  veP^f’^entea  compaiea  wu..  p;,^^.pp  ^-an^da. 

Columbia,  having  an  installed  ca-i  Charlottetown  —  The  value  of  the  Securities  and  Exchange  Com-  \vw®nanpr  advertising  linage  in  All  these  questions  will  he  an 

"verj  forest  production  in  the  Island  mission  to  enforce  fhe  Commission’s  r,o‘irs  cities  in  first  five  months  i  s'vered  in  the  none  too  distant  fii 

2-3.6(46  tons  per  annum.  Tn  addi-  Province  in  1942  -was  $574,214,  order  for  dissolution.  The  Court  '  117%  higher  ♦'"’c  when  the  survey  now  author 

tion  it  has  a  capacity  of  135  tons  according  to  a  federal  report.  This  has  appointed  Special  Counsel  to  in-  ..  .  '  neriod  of  1943  and  'J^ed.  will  have  been  completed.  Ii 

daily  or  some  45,66n  tons  a  year  was  $16,648  above  fhe  1941  fig-  vestigate  certain  claims  against  oncer  higher  than  in  1939'  Bill-  the  answer  is  favorable  fhe  Mari 

nnhlDPpVioH  clilnhito  niiln  nf  o  „,-o  T-Vio  S„  1040  _ _ ,  r, _ n. _  -0.3  /e  nifiiier  man  in  13.J.1.  Dill  .  ,  .  .  .  _ 


Britisli  Coliimliia,  98.926  (160,- 
582);  Yukon,  211  (182). 


period  of  1939.  Shipments  from  Xond  preliminary  surveys  no  pro- 


International  Hydro-Electric  represented  -3%  of  Kcess  had  been  made  in  that  di- 


fein  is  now  operating 


P.K.I.  FOREST  PISOIH’CTIOV 


represented  22%  compared  with 
28%. 

Xew'spaper  advertising  linage  in 


in  1939  reetion.  It  is  also  contended  that  I 
S.  mills  tile  site  is  adaptable  to  the  devel- | 
ed  with  opment  of  the  cheapest  electrical  j 
power  in  Canada.  j 

inage  in  All  these  questions  will  he  an- 


Dividend  Declarations 


52  U.S.  cities  In  first  five  months  |  s'vered  in  the  none  too  distant  fii- 


ftarljr 
Rate  Div. 


daily  or  some  45,60n  tons  a  year  was  $16,648  above  fhe  1941  fig-  vestigate  certain  claims  against 

of  unbleached  sulphite  pulp,  of  a  [  lire.  The  rut  in  1942  amounted  to  International  Paper  Company  and 

grade  better  than  that  used  in  the ;  13.876.066  cubic  feet  and  in  1941  to  recommend  to  the  Court' what 

manufarfure  of  newsprint.  I  to  1  4.702.000  eii.  ft.  aetion  should  he  taken  with  re- 


ings  of  the  three  major  radio  net¬ 
works  for  the  first  four  months 
of  this  year  were  36%  higher 
than  In  same  period  of  1943  and 
123.2%  higher  than  in  1939. 
Magazine  advertising  linage  figures 
for  Juno  are  not  yet  available. 


Ihe  answer  is  favorable  fhe  Mari¬ 
times  stand  to  benefit  immeasur- 
ebly. 

Housing  Program  For 
St.  John's,  Newfoundland 


- - - - - -  Ottawa  —  Housing  plans  for 

C.P.R.  May  Sell  Alta.  St.  John's.  Newfoundland,  repiit- 

.  ed  to  be  suffering  from  a  habl- 

IrrigatlOn  Systems  tation  shortage  as  acute  as  that 

-  which  exists  in  Halifax,  Canada. 

Winnipeg — According  to  Philip  calls  for  an  estimated  develop- 
iker,  chairman.  South  Alberta  inent  outlay  of  $2,088,900,  in  ac- 
ater  Conservation  council,  the  cordance  with  the  recommenda- 


Baker,  chairman.  South  A 
Water  Conservation  council 


Canadian  Pacific  Railway  company  tion.s  of  a  Commission  appointed 
has  suggested  it  Is  prepared  to  io  enquire  into  the  whole  situa- 
tiirn  over  its  large  irrigation  sy.s-  tion.  Details  of  the  recommenda- 
tem  In  the  Lethbridge  area  and  lions  are  contained  in  a  report 
full  rights  for  water  distribution  from  R.  P.  Bower.  Acting  Cana- 
to  a  properly  organized  irrigation  dian  Trade  Commissioner  at  St. 


district. 

The  offer,  it  is  understood,  in¬ 
volved  the  Coaldale,  White  School. 
Sfirling.  Raymond  and  Magrath 


John’s. 

According  to  the  report,  there 
are  approximately  5,700  families 
residing  in  4,600  houses,  and  an 


areas.  The  Taber-Barnwell  district  average  of  8,3  persons  per  dwell- 
would  retain  its  present  water  ing  in  the  St.  John’s  area.  While 
lights  and  agreements.  Plans  are  armed  forces  out  of  barracks  and 
now  being  made  to  call  general  wives  and  dependents  of  service- 
meetings  of  water  users  in  each  men  constitute  some  of  these  fam- 
district  for  the  purpose  of  ennsid-  ilies,  they  are  not  an  important 
ering  the  offer  made,  Mr,  Baker  factor.  Assuming  that  5.000  civil- 
has  stated.  ians  will  leave  St.  John’s  when 

_ _ _ _  the  war  ends,  the  situation,  al- 

-  tliough  relieved  to  some  extent 

N.S.  Forest.  Prodnrtlon  ggyg  ,j,e  report,  still  be  ser- 

Haiifax.  —  The  value  of  forest  ions, 
production  in  Nova  Scotia  was  Of  interest  to  Canada  in  ron- 
$9,627,223  in  1942.  from  132.-  nection  with  the  plans  of  the  Com- 
$25,000  cubic  feet  cut,  according  mission  is  the  need  for  architec- 


.\gncw-Sui  pa5S  Slinc  Stores  com.  .  .  .50  int 

Do..  Pref .  - .  7.nn  1 .7.',  .| 

Aluminium  Co.  of  Canada,  Prof.  .5,011  l.‘J.5q 

Anglo-Caii.  Tclciilioiip  Co.  Pref..  2  T.'>  .68  >'4  q 

Do.,  Class  ...  . 1.5  .1.5  int. 

Assoc.  Brrwpi  ics  of  Can.  Idd.  .  1.66  .2.’ q 

Ault  Xr  Wiboi'B,  Pi'Pf .  .5. .50  q 

'I'hp  Bank  nf  Toronto  .  16.111)  2. .56  q 

IJpliling-CorticpIli  J.td.,  common  .  4.66  1.66  q 

Do.,  Prpf .  7.66  1.7.5  q 

B.C.  TpI.  211(1  Pref .  6.66  1  56  q 

I'riick  Silk  Mills  I.ld . ..  .16  int. 

Caldwpll  I.incii  Mills,  common  ..  .  .2,5  int. 

1)0.,  1st  Pref .  1.56  .:i8q 

T)o.,  2nd  Prpf . 86  .2ti  (J 

Calgary  Power  Co.  I.ld.  Prpf.  ...  6.66  l.'.'iq 

Can.  Bakerips  I.ld,  Prpf .  5.66  ;.i5  q 

Canadian  Bank  of  Commerce...  6.O0  J..56q 

Can.  Breweries  I.ld.  Pref .  .3.46  .85  q 

Canadian  Bronze  Co.  I.fd .  1.56  .17'*.,  q 

Do.,  Pref . 5.06  1.25  q 

Can,  Indu.stries,  Common  "A” .  t.2o  fnt 

Can.  Industrie.s,  Common  “B” .  1.25  Int 

Can.  Invest.  Funds  I.fd . 65  int. 

(.an.  Ini.  Invest.  Trust  Prof .  75  lot. 

Canada  Iron  Foundries  I.ld.  Pref.  ...  ?  66  s 

Canada  Malting  .  2.00  .-50  q 

Canada  X'orthorn  Power  Corp. . .  .*<  .15  q 

Canada  Southern  Hly  Co.  .  .1.00  1.50  s 

Canada  Starch  Co.  I.ld.,  Pref,  ,  7.66  5.56  s 

Canadian  Food  Products  .  2.5»  .62'..  q 

Can.  Oil  Companies  Ltd.  .  . 1.06  25  (| 

Do..  Prpf .  8.06  2.66  (( 

Canadian  Pacific  Rallfay,  Pref..  4%  “Jc  ^ 

Can.  Convertcr.s  .  ,5.00  .73  q 

Confederation  IJfe  Association  6.00  1.56  q 
Crown  Cork  A  Seal  Co.  Limited  2.66  ,56  (/ 

Dist.  Corp.  .'^cagram.s,  Pref .  .5.06  1.25  qx 

The  Dominion  Bank  .  8.00  2,00  q 

Dom.  Fabrics  Lid.,  common . 86  .26  q 

Do..  Isl  Pref .  5.66  ,75  q 


3.00  1.50  s 
7.06  5.56  s 


8.00  2,00  q 

.86  .26  q 


Dn.  2nd  Pref .  1.56 


to  a  federal  report, 
speet  thereto. 


tural  guidance,  as  well  as  for  ma¬ 
terials.  which  latter  at  the  pres¬ 
ent  time  are  high  in  cost  in  New- 


Under  the  circumstances  direc-  foundland.  The  Com  mission 
tors  of  the  System  believe  it  to  he  in  ftiongly  recommends  “a  panel  of 
the  best  interests  of  the  administra-  architects”  to  inspect  and  report 
tion  of  the  trust  not  to  hold  the  an-  >iPOB  ihe  plans  and  specifications 
niial  meeting  of  Shareholders  at  every  building  to  be.  erected 
this  time,  it  is  stated  within  the  city  or  within  one  mile 

\  4.  k  outside  of  it,  and  it  is  hot  the 

Improved  Mrst  QuaHer  .  ,n.ontinn  thst  the  ..ndertnkin^ 


One  of  the  many  vital  parts  of  a  bomher  which  are  suhieet 
to  great  stress  in  action,  being  checked  by  X-ray  for  possible  flaws 


this  time,  it  is  stated  within  the  city  or  within  one  mile 

\  4  k  _4  outside  of  it,  and  it  is  hot  the 

Improved  Mrst  QuaHer  .  .nfention  that  the  undertaking 
Accompanying  annual  report  is  shall  be  of  a  temporary  charac- 
an  interim  statement  covering  con-  ter.  hnt  that  the  construction 
solidated  operations  of  the  Sys-  should  be  done  on  a  more  or  less 
tern  and  Its  subsidiaries  for  the  fermanent  and  well-planned  basis, 
quarter  ended  March  31,  1944,  Plans  are  submitted  for  the  acqul- 

which  shows  a  net  profit  of  $.5fi.-  sition  of  the  propert.v  required. 
796  for  period  as  compared  with  a  and  it  is  proposed  that  a  certain  ; 

loss  of  $10,870  in  the  correspond-  amount  of  sewerage  work  should  i 

ing  quarter  last  year.  For  the  be  undertaken,  in  the  area  in¬ 
twelve  months’  period  ended  March  volved.  immediately. 

31,  1944.  there  was  a  net  profit  I  - 

of  $436,862,  as  compared  with  a  net  nn-U-.-  Dl.ni.  P..4X4l4i4.4ul 
gain  of  $645.0.58  in  the  correspond-  Plant  Produced 

ing  period  ending  in  1943.  25  Million  Lbs.  Sugar; 

Although  consolidated  operating  _  j 

revenues  increased  approximately  st  Hyacinihe  —  The  Queliec 
$1,1.)7,000  for  the  quarter  ended  gugg,.  refinery  at  the  foot  of  Mount; 


TN  many  plants  producing  aircraft,  ships 
■A  and  other  heavy  war  equipment  the  extra¬ 
ordinary  powers  of  the  X-ray  are  being 
employed  for  precise  inspection  of  metal 
parts.  The  same  X-ray  which  revolu¬ 
tionized  medical  practice  is  now  serving 
on  the  production  line. 

Modern  machines  of  war  are  largely 
constructed  from  metal  parts  that  have 
been  cast  (shaped  from  molten  metal)  and 
welded  together.  These  parts  and  their 
welded  joints  must  be  sound  and  strong. 
The  X-ray  makes  possible  the  most  careful 
examination  of  the  internal  structure  of 
steel,  aluminum  and  other  widely  used 
metals.  The  penetrating  scrutiny  of  X-ray 
reveals  any  hidden  flaws.  With  such 
advanced  methods,  faulty  material  can  be 
detected  and  discarded  early  in  produc¬ 
tion.  X-ray  inspection  makes  sure  that 


only  sound, reliable  weapons  and  machines 
are  delivered  to  our  fighting  men. 

Through  its  Plastics  Division,  C-I-L 
brings  to  Canada  the  benefit  of  great 
research  in  this  important  field — research 
carried  on  for  many  years  by  DuPont 
scientists.  Fast,  reliable  DuPont  Safety 
X-ray  films  for  industrial,  as  well  as 
medical  and  dental  use  are  available 
through  leading  X-ray  Film,  distributors 
from  coast  to  coast. 


X-ray  films  for  industry — and,  of 
course,  for  medicine  —  provide 
another  example  of  a  product  of 
Industrial  Chemistry  which  serves 
Canada  in  war  and  peace. 


revenues  increased  approximately  st  Hyacinihe  —  The  Queliec 
$1,1.)7,000  for  the  quarter  ended  gugai'  refinery  at  the  foot  of  Mount 
March  31.  1944,  as  compared  with  g,  Hilaire  on  the  Richelieu  River 
Ihe  corresponding  periods  in  1943,  „„  (hp  market  25  million 

expenses  increased  $1,324,000  due  pounds  of  sugar  this  year  as  well 
to_  the  additional  costs  of  meeting  gg  4,000  tons  of  molasses  and  5.- 
increased  demands  for  service  in  (,(,(,  beet  pulp,  it  was 

the  1944  period  when  generation  of  announced  last  night, 
hydro-electric  power  b.v  the  Sys-  Production  of  sugar  on  such  a 
tem  a  plants  was  reduced  by  poorer  gcale  was  made  possible  through 
water  conditions  than  in  1943.  The  (he  10, 000  acres  sown  hy  3.500  I 
resulting  decrease  in  the  balance  pi-odiicers  over  a  zone  comprising! 
before  income  deductions  was  off-  27  Quebec  counties, 
set  by  lower  interest  charges  and;  The  provincial  government-spon- 
reduction  of  fhe  estimated  liability  ^  gored  enterprise  will  pay  farmers 
for  Uederal  taxes  oi)  income,  |  annually  $1,000,000.  it  was  estimat- ! 

the  twelve  months’  period  the  in- 1  p^  while  it  will  give  permanent! 
crease  in  revenues  resulting  ft’oiti  |  pu,p,oyn,en(  75  persons  and  to  I 
unprecedented  demands  for  electric  |  g|, out  350  during  the  production: 
power  and  transportation  services  I  gpggpp  which  lasts  from  four  to 
have  been  offset  by  increases  in  fjve  month.s.  1 

opeiating  expenses  and  in  Federal  The  plant  will  consume  morel 
taxes  on  income.  'than  15,000  tons  of  coal,  from; 

As  pointed  out  in  previous  re-l(;  ono  to  S.OOn  tons  of  lime  and 
ports,  the  above  fi,guies  reflect  the  f,om  600  to  800  tons  of  coke.  Once! 
results  of  operations  of  Interna-  g||  financial  risk  is  past  the  gov-  : 
tional  H.ydro-Electric  System  and  pvnment  plans  to  turn  the  ad¬ 
its  subsidiaries  consolidatetj.  1  niinistralion  over  to  the  farmers 

International  Hydro-Electi  ic  B.ys- j  jbpmselves  who  could  administer  it 
tem  alone  the  cash  balance  remain-  co-operative  plan,  it  was  ‘ 

ing  after  provision  for  payment  of  i  ggj,) 

interest  in  full  on  the  system’s  6!"  _  i 


Dcm.  Oilcloth  <5:  Linoleum-  ....  1.20  ..50  q 

Dom.  Oilclotl)  A  Linoleum,  Extra  ...  •  IJ] 

Dom.  Tar  A  Chemical  Pref .  5  .50  4  ’i"!) 

Doiinacoiia  Paper  C.o.  I.td  ,  (oim.  .25  in 

Federated  Pelroleiims  Ltd .  .02  Ii 

Ford  Motor  Co.  of  Can.  I.ld.  “.4’’  1-66  .2,5  q 

Fraser  Companies  Limited  .  1.40  .55  q 

(iiirfranfy  Trust  Co .  S-flO  2.60  a 

Hamilton  ('.otion  Co.  Lid . ’-’Z'i- 

H.  Walker-Cionderham  A  \V.  com.  4.66  t.66  (( 

Do..  Pref .  1.66  .2.5  q 

H.vdro-ElecI lie  Securities  Corp.  ..  .56  .25  s 

Imperial  Bank  of  Canada .  8.00  2.60  q 

Inler'I  Holding  I.td.  Common  . .  .50  ir 


int.  Metal  Ind.  Pref .  6,00  1 

Int.  Metal  Ind..  “A”  Pref .  6  oft  I 

I  aura  .Secord  Cand.v  Shops  Ltd.  .811 
l.oblaw  Croc.  Co.  I.td.  ....  1.66 

f.ohlaw  Croc.  Co.  Ltd.  ”B”  ...  1.66 

Xorthefn  Ontario  J’ower.  Pref...  O.oti  1 
Ogilvie  Flour  Mills  Co.  Ltd.,  com.  1.66 

Do.,  Pref .  7.60  1 

Ont.  Steel  Product.®.  Con.nion..  l.oo 
Ont.  Steel  Product.®.  Preferred..  7.00  1 
Ottawa  l.ighi,  H.  &  P.  Co.  com.  .00 

Do..  Pref .  5.06  1 

Pond  Oreille  Mines  A  Metals  Co. 

Penmans  Ltd.  common  .  .  3.66 

P(,  Pref .  6.06  1 

Photo  Engrav,  A  I.inolypers  Ltd. 

Polaris  .Mining  . 

i’ower  Corp.  of  Canada  Ltd . 

Quebec  Power  (Company  .  1.00 

Regent  Knitting  Mills  Ltd.  Comm  1.66 
Bolland  Paper  Co.  Ltd.,  common  .06 

Do..  Pref .  0.06  I 

'Ihe  Royal  Bank  nf  Can .  0.66  I. 

Saguenay  Power  Co.  I.td.  Pref.  5.56  I. 
.Sliawinigan  Water  &  PowerCo..  .90 

sherwin  Wil.  Co.  of  Can.  I.ld . 

."-igma  Mine.®  (Quehec)  Ltd . . 

Simpsons  I.ld.  Pref .  5. 

Southern  Canada  Power,  Common  .80  . 

Standard  Chemical  Co . 

Steel  Co.  of  Canada,  Common..  5.0ft 

Steel  Co.  of  Canada.  Pref .  3.00 

St.  I,awr  F'lour  Mills,  (.’oninion..  1.40 

St.  Lawr.  Flour  Mill.®.  Pref .  7.00  1. 

n.  A.  Stuart  Oil  Co.  Pref . 8ft 

Do,,  extra  . 

Toluirn  Cold  Mines  . 64 

L'niled  Corp.  Ltd.  ’’B”  . 4  4 

Do.,  Class  “A”  .  1.56 

United  Grain  Giowers  'A'  Pref .  I. 

Cien.  Weston  Ltd.  Pref .  5  60  1. 

Woods  .Maiuifarturing  Co . 

Zrller's  J.td . 86 

Do..  Ihef .  1.56 

a — Semi-Annually.  Int. — Interim.  < 

X — Payable  in  U.S.  Funds. 


Date 

-1944-1943— 

Payable 

Record 

Paid 

Paid 

S 

t 

Srpt.  1 

July  51 

1.60 

1.00 

Ort.  2 

Aug.  51 

7.60 

7.00 

Aug.  t 

July  o 

5.75 

5.7.5 

•Aug. 

1  .Inly  1ft 

2.66'  4 

2.75 

Srpl.  1 

■Aug.  10 

.56 

‘ao 

Sept.  50 

.Aug.  51 

.75 

1.50 

Aug.  1 

July  3 

4.12'(, 

.5.. 50 

•Sept,  t 

Aug.  15 

7.56 

10,00 

Ort.  2 

Aug.  51 

6.60 

6.00 

Oct.  2 

Aug.  51 

7.60 

7.00 

Aug.  1 

July  17 

4.50 

6.00 

Sept.  15 

Aug.  15 

.50 

.40 

Aug.  I 

Julv  10 

..5ft 

.25 

Aug.  1 

July  10 

1.13 

l.,50 

Aug.  1 

July  16 

.60 

.80 

Aug.  1 

July  16 

4. .50 

6.00 

Srpl.  1 

July  51 

3.75 

.5,00 

Aug.  1 

JimR  36 
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MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


per  cent,  debentures  at  their  matur¬ 
ity  on  April  1.  1944.  amounts  to  I 
$40,178.  Total  cash  income  of  the  I 


rilEMR’AI,S  IN  ALBERTA 

Edmonton  —  Chemicals  and  al- 


CANADIAN  INDUSTRIES  LIMITED 


.System  is  currently  running  at  a  lied  products  to  a  gross  value  of 
rate  that  is  nearly  sufficient  to  $3,335,177  were  manufactured  in 
cover  operating  expenses  and  to  Aiberta  last  year.  This  was  an  in¬ 
pay  full  interest  charges  hut  it  is  crease  of  $721,596  over  1942,  The 
still  too  early  to  predict  what  paj-  nineteen  active  plants  employed  an 
ments  can  be  made  on  October  1.  average  of  51S  persons  through 
the  next  interest  date.  the  year,  I 
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EXPANSION  SEEN 
IN  INTER-URBAN 
TRUCK  TRAFFIC 


AMOciation  Head  Tells  Com¬ 
mons  Committee  of  Post- 
War  Plans  of  Industry 

CO-OPERATION  URGED 

Ottawa.  —  Employment  for  ap¬ 
proximately  32,000  men  will  be 
provided  by  Canada’s  Inter-urban 
motor  freight  carriers  when  peace 
returns  Morley  Pape,  president  of 
the  Canadian  Automotive  Trans¬ 
portation  Association,  stated  this 
week  before  the  House  of  Commons 
special  committee  on  reconstruc¬ 
tion  and  re-establishment.  Ap¬ 
proximately  half  of  these  jobs  will 
be  filled  through  re-employment  of 
trucking  companies’  employees  who 
have  enlisted  in  the  armed  forces, 
but  the  expected  expansion  of  the 
Industry  will  provide  employment 
for  as  many  more. 

To  facilitate  this  post-war  em¬ 
ployment  program  the  industry  pro¬ 
poses  to  establish  a  registry  of  men 
returning  from  the  armed  forces, 
and  recommends  that  plans  be  de¬ 
veloped  for  the  establishment  of 
short  refresher  courses  for  the  pur¬ 
pose  of  readjusting  men  to  civilian 
occupations. 

Expressing  the  willingness  of  the 
highway  transport  Industry  to  co¬ 
operate  with  other  forms  of  trans¬ 
portation  for  the  co-ordination  of 
transport  systems,  the  C.A.T.A.  sub¬ 
mission  noted  with  regret  sugges¬ 
tions  made  in  briefs  presented  by 
railways  that  highway  transport 
should  be  made  supplementary  and 
complementary  to  rail  transport. 
The  point  was  made  that  co-opera¬ 
tion,  to  be  successful,  must  be  based 
on  equality  of  direction  and  that 
none  of  the  interests  participating 
should  occupy  a  dominating  posi¬ 
tion  with  respect  to  the  others. 

Favor  Provincial  Regulation 

Provincial,  rather  than  federal 
regulation  of  highway  transport 
was  favored  for  the  reason  that  the 
industry  has  been  developed  in  ac¬ 
cordance  with  the  widely  differing 
needs  of  the  nine  provinces.  The 
Industry,  however,  would  welcome 
federal  co-operation  in  bringing 
about  uniform  provincial  legisla¬ 
tion  on  some  matters  common  to 
all  provinces. 

Indirectly,  the  brief  pointed  out, 
employment  will  be  provided  for  a 
vast  number  of  men  through  the 
industry’s  purchases  of  new  equip¬ 
ment  and  supplies  when  these 
again  become  available.  Truck 
owners  are  now  operating,  at  tre¬ 
mendous  maintenance  cost,  vehicles 
which  normally  would  have  been 
taken  off  the  road,  and  these  re¬ 
present  a  large  back-log  of  orders 
for  the  automotive  trades.  The 
industry  will  be  an  outlet  for  sur¬ 
plus  military  supplies,  and  it  is  re¬ 
commended  that  these  be  made 
available,  at  fair  prices,  through 
regular  trade  channels.  Another 
recommendation  is  that  the  federal 
gasoline  tax  be  removed.  Provin¬ 
cial  gasoline  taxes  and  licence  fees 
are  not  protested,  but  the  federal 
tax  is  viewed  as  discriminatory, 
since  no  other  form  of  transporta¬ 
tion  is  similarly  taxed. 

Attending  the  hearing  of  the 
special  committee  were  representa¬ 
tives  of  the  automotive  transport 
industry  and  affiliated  organiza¬ 
tions  from  all  parts  of  Canada. 


C.N.R.  Earnings  For 

June  Again  Lower 

Earnings  of  Canadian  National 
Railways  in  June  again  showed  a 
decline  in  comparaison  with  same 
month  last  year.  Gross  operating 
revenues  for  month,  at  $37,389,- 
000,  were  $1,871,000  lower  than 
figure  for  June  1943  and,  despite 
a  reduction  in  operating  expenses 
which  were  down  $938,000  at  $28,- 
954,000,  net  earnings  showed  a 
drop  of  $933,000  at  $8,435,000. 

For  the  first  six  months  of  the 
current  year,  operating  revenues 
of  the  system  totalled  $213,579,- 
000,  an  increase  of  $3,095,000 1 
over  the  operating  revenues  earn¬ 
ed  in  the  corresponding  period  of 
1943. 

Net  revenue  for  the  first  six 
months  of  1944  is  shown  at  $40,- 
983,000  as  against  net  revenue  of 
$44,935,000  in  the  similar  period 
of  1943. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  buy  investment 
securities. 


BOND  NOTES 


CITIES  JOIN  TO 


I'  — 'I  fOFIFfT  TAXFS 

Announcement  was  made  during  WliUU V 1  lia/nuU 

past  week  by  Finance  Minister  _ _ 

Ilsley  that  tenders  had  been  ac-  j  c  •  ^  i  t.  a 

cepted  for  the  full  amount  of  Halifax  and  Saint  John  Agree 


cepted  for  the  full  amount  of 
$65,000,000  Dominion  of  Canada 
Treasury  bills  due  October  13, 
1944. 

The  average  discount  price  of 
the  accepted  bids  was  $99:905.32 


Not  to  Make  Separate 
Settlements  With  C.N.R. 

Special  Correspondence 
Saint  John — An  agreement  has 


aud  the  average  yield  was  .380  been  entered  into  between  the  ci- 

per  cent.  ties  of  Saint  John  and  Halifax  to 

*  *  *  cooperate  in  obtaining  payment 

Announcement  is  made  that  the  from  the  Canadian  National  Rail- 

Eastern  Trust  Company  will  re-  ays  of  the  city  business  tax  which 
ceive  offers  up  to  noon  Monday,  both  cities  have  levied  on  the  rall- 
July  31,  1944,  from  persons  will-  way.  Under  the  agreement,  City 
Ing  to  sell  the  whole  or  any  part  Solicitor  Henry  D.  Hopkins  states, 
of  the  bonds  of  the  Eastern  Car  neither  city  will  try  to  reach  a 
Company,  Limited,  purchasable  by  separate  agreement  with  the  rail- 
a  sinking  fund  payment  of  way  aud  will  share  the  cost  of  an 
$58,606.  outside  counsel  if  the  case  is  taken 

#  ¥  ¥  before  the  Supreme  Court  of  Can- 

Canadian  Oil  Cos.,  Ltd.,  an-  gda  or  the  Privy  Council. 

uounces  its  intention  to  redeem  Authority  to  Impose  this  tax 
on  August  15,  1944,  a  certain  was  given  to  both  cities  at  the 

amount  of  4  %  sinking  fund  deben-  jagf  session  of  the  legislatures  of 
tures,  series  A  of  the  company,  their  respective  province.  A  joint 
aiaturing  January  2,  1955,  selected  delegation  from  St.  John  and  Hali- 
by  lot  for  redemption  by  payment  fg^  had,  previously,  conferred 
of  the  principal  amount,  together  with  officials  of  the  railway  at 
with  a  premium  of  1  %  %  and  Montreal. 


accrued  Interest  to  the  15th  of 
August,  1944. 

Interest  In  The 
Chicago  Decision 

(Continued  from  Page  1) 
bolting  a  bit,  but  they  cannot  be 
taken  too  seriously.  Certainly, 
the  anti-Fourth  Term  putsch 
doesn’t  amount  to  a  hill  of  beans. 
I’ll  predict  that  now.  But  the 
south  also  is  a  bit  to  the  right, 
it  is  a  bit  anti-labor,  and  it  is 
definitely-and  how  definltely- 
anti-negro.  It  so  happens  that 
Roosevelt  is  more  left  than  right, 
more  pro-labor  than  anti  (by  the 
simple  process  of  counting  noses, 
he  long  since  discovered  that 
labor  has  more  votes  than  capi¬ 
tal!)  and  as  a  northerner,  he 
cannot  abide  too  desperate  res¬ 
trictions  against  the  colored  peo¬ 
ple.  Incidentally.  I  was  in  St. 
Louis  for  a  while  today,  and  I 
think  you  may  hear  of  race  riots 
down  there  soon.  Things  are 
getting  pretty  bad,  and  I  cannot 
see  that  anybody  is  too  much  to 
blame. 

¥  ¥  ¥ 

So  as  the  convention  gets  ready 
to  start,  the  lobbies  are  full  of 
boss  trades,  the  air  is  full  of 
perfecto  puffs,  and  great  deals 
are  being  made.  But  it  ail 
amounts  to  this — Roosevelt  gets 
the  nomination.  As  to  the  sec¬ 
ond  spot,  I’d  say  that  was  wide 
open.  Everybody’s  got  a  can¬ 
didate.  How  many  will  go  to  the 
barrier  I  do  not  know. 

■What  really  worries  some  ser¬ 
ious-minded  people  is  that  within 
the  next  four  years,  that  either 
Roosevelt’s  heart  might  stop  tick¬ 
ing,  or  his  fountain  pen  might 
start  working.  If  the  former, 
then  of  coilvse.  another  president 
would  have  died  in  office.  It 
the  latter,  it  would  mean  that 
Roosevelt,  having  signed  the 
peace  treaty,  would  resign.  He 
would  sign  off,  a  tired  old  man. 

I  don’t  think  he  will  last  long 


The  C.N.R.,  which  does  not  pay 
a  real  estate  tax  and  is  opposed 
to  paying  the  business  tax,  noti¬ 
fied  the  Halifax  city  council,  in 
May,  that  it  would  appeal  from 
the  assessment  on  its  property  by 
that  city.  The  appeal  is  to  be 
heard  by  the  Halifax  court  of  ap¬ 
peal.  The  Halifax  assessment  bill 
is  for  $250,000. 

The  levy  in  Saint  John  is  $89,- 
637.60  and  a  bill  for  this  amount 
was  sent  the  C.N.R.  recently. 

The  Canadian  Pacific  Railway  is 
not  opposing  the  imposition  of  a 
business  tax  here,  and  up  to  this 
year  has  been  paying  a  city  real 
estate  tax  and  under  the  new  set¬ 
up  will  be  required  to  pay  an 
amount  about  equal  to  the  real 
estate  levy. 

Zellers  To  Increase 

Preferred  Capitalization 

Shareholders  of  Zeller’s,  Limited, 
at  a  special  meeting  July  21  are 
being  asked  to  approve  a  plan  to  in¬ 
crease  authorized  preferred  capita¬ 
lization  to  $2,000,000.  The  board 
of  directors  will  will  have  power  to 
issue  $1,000,000  at  will.  Present 
preferred  capital  amounts  to  $1,- 
000,000. 

The  shares  are  callable  at  $110 
and  carry  an  annual  dividend  of  $6. 
New  issue  would  bear  annual  divi¬ 
dend  rate  of  5%  and  will  be  call¬ 
able  at  105. 

Increasing  of  capital  is  planned 
for  purpose  of  meeting  expenses 
caused  by  establishment  of  two 
stores  in  Montreal,  one  in  the  west 
and  the  other  in  the  east  end,  and 
also  one  at  Vancouver. 

Gf.  Northern  Railway 

To  Consolidate  Debt 

New  York.  —  Announcement  Is 
made  by  the  Great  Northern  Rail¬ 
way  that  $119,887,700  principal 
amount  of  bonds  and  notes  will  be 
called  for  redemption  as  the  first 
step  in  a  plan  which  will  consolidate  | 
all  mortgages  on  its  properties  Into 


NEW  BOND  ISSUE 
FORSILVERWOOD 


Dairy  Company  Plans  Refund¬ 
ing  Operation  With  Par 
Mortgage  Bonds 

Toronto.  —  Debenture  holders 
and  share  holders  of  Silverwood 
Dairies,  Ltd.,  will  be  asked  to  ap¬ 
prove  at  speeial  meetings  to  be 
held  July  25  of  a  proposal  to  create 
a  first  mortgage  bond  issue. 

The  plan  is  to  refund  present 
bonds  with  a  new  issue  of  $2,000.- 
000  that  has  been  authorized.  Of 
these  $1,800,000  20-year  series 
have  been  Issued  and  underwritten, 
and  $800,000  have  been  purchased 
by  three  financial  institutions  to 
yield  an  average  3%.  The  balance 
of  $1,000,000  is  being  offered  to 
the  public,  and  consists  of  3%  and 
4%  serials,  with  the  average  being 
less  than  3%%.  The  debentures 
are  now  101%  bid,  it  is  reported 

The  company  expects  to  carry 
$1,000,000  government  bonds  into 
the  postwar  period  as  provision  for 
modernization 


CONTROL  CHANGE 
CAN.  CONVERTERS 


New  Board  Elected  at  Annual 
Meeting  with  H.  C.  Flood 
as  President 

Reflecting  a  change  in  control 
of  the  Canadian  Converters  Co., 
Ltd.,  Montreal,  effected  in  the  past 
year,  a  new  board  of  directors  was 
elected  at  the  annual  meeting  of 
shareholders,  held  here  this  week. 
The  new  board  of  directors  is  as 
follows: 

George  B.  Foster,  K.C.,  H.  C. 
Flood,  Henri  Geoffrion,  Thos.  M. 
Barrington,  F.C.I.S.,  Lazarus  Phil¬ 
lips,  K.C.,  G.  L.  Prime  and  D.  S. 
Dubin,  C.A,  One  member  of  the 
new  board,  Mr.  Barrington,  com¬ 
pany’s  secretary-treasurer,  was 
also  on  the  board  last  year. 

At  a  meeting  of  the  new  board 
held  subsequent  to  the  annual 
meeting,  Mr.  Flood  was  elected 
president  of  the  company.  Mr.  Du¬ 
bin  was  elected  vice-president  and 
Mr.  Barrington  was  appointed  sec¬ 
retary-treasurer. 

Mr.  Flood  is  senior  partner  in 
the  firm  of  Flood  &  Co.,  members 
of  Montreal  Stock  Exchange,  Mont¬ 
real  Curb  Market  and  Toronto 
Stock  Exchange,  and  is  a  director 
of  a  number  of  Canadian  compan¬ 
ies  including  Canadian  Bronze, 
Ltd.,  St.  Lawrence  Corp.,  Ltd.,  St. 
Lawrence  Paper  Mills  Co.,  Ltd., 
Lake  St.  John  Power  &  Paper  Co., 
Ltd.,  Investment  Foundation,  Ltd., 
Canadian  Vickers,  Ltd.,  Montreal 
Dry  Docks,  Ltd.,  and  Dominion 
Dairies,  Ltd. 

No  changes  are  contemplated  in 
the  general  employee  organization 
of  the  company,  it  was  announced 


TOWNSHIP  OF  YORK 

3Vi%  and  3V2%  Debentures 

Dated  August  15,  1944,  maturing  serially.  Principal  and 
semi-annual  Interest  (15  February  and  August)  payable 
at  Toronto.  Callable  at  100.00  and  Interest  in  reverse  order 
of  maturity.  Denominations:  $1,000. 

Debentures  will  bear  the  Validation  Certificate  of  the 
Ontario  Municipal  board. 


Descriptive  circular  upon  request. 


3Vi%  Debentures 


3Vi%  Debentures 


Maturity 

Yield 

Price 

Maturity 

Yield 

Price 

1936 

3.43 

98.03 

1965 

3.33 

99.50 

1937 

3.45 

97.92 

1966 

3.53 

99.50 

1958 

3.43 

97.79 

1967 

3.53 

99.50 

1959 

3.43 

97.67 

1968 

3.53 

99.50 

1960 

3.45 

97.56 

1969 

3.53 

99.50 

1961 

3.43 

97.44 

'  1970 

3.5  > 

99.00 

1962 

3.45 

97.33 

1971 

3.56 

99.00 

1963 

3.43 

97  J3 

1972 

3.56 

99.00 

1964 

3.43 

97.13 

1973 

S.56 

99.00 

1974 

3.56 

99.00 

Accrued  interegt  from  August  IS. 


Orders  subject  to  eonjirmetion. 


The  Township  of  York,  which  is  an  integral  part  of  the  Toronto  community, 
adjoining  the  City  on  the  northwest  and  Forest  Hill  Village  on  the 
west,  is  the  fifth  largest  municipality  in  Ontario,  with 
a  present  population  of  80,248.  This  compares 
with  68,223  in  1932  and  47,233  in  1925. 

NESBITT,  THOMSON  &  COMPANY 

Limited 

355  ST.  JAMES  STREET  WEST,  MONTREAL 
Branches  in  the  principal  cities  of  Canada 


by  Mr.  Flood.  Operations  will  con¬ 
tinue  as  heretofore,  he  states,  with 
the  object  of  maintaining  and  ex¬ 
tending  the  company's  goodwill 
among  the  employees  and  the 
trade,  and  with  the  added  objec¬ 
tive  of  increasing  efficiency  of  op¬ 
erations  wherever  possible. 

Wide  Half-Year  Gain 

United's  Air  Traffic 

Continued  gains  in  United  Air 
Lines’  wartime  passenger,  mail  and 
express  operations  for  a  six-month 
period  are  shown  in  figures  releas¬ 
ed  today  by  Harold  Crary,  vice- 
president  in  charge  of  traffic. 

In  the  first  six  months  of  this 
year,  with  June  estimated.  United’s 
revenue  passenger  miles  totalled 
202,059,696  for  a  gain  of  28  per 
cent,  over  the  corresponding  period 
of  1943. 

Record  mail  loads  accounted  for 
a  gain  of  57  per  cent,  with  the 
company  flying  7,732.935  mail  ton 
miles  from  January  through  June 
as  compared  with  4.913,883  for 
the  first  six  months  of  last  year. 

Express  ton  miles  totalled 
1.843.172  as  compared  with  1,830,- 


0  89  flown  in  the  first  six  months 
of  1943.  Revenue  airplane  miles 
totalled  13,035,244,  up  28  per  cent, 
from  the  first-half  1943  figure  of 
10,193,245. 

United's  revenue  passenger  miles 
for  June,  1944,  increased  31  per 
tent,  over  the  same  month  last 
year,  from  31,074,308  to  40,686,- 
200.  ,  Mail  ton-miles  jumped  89 
])er  cent,  from  826,239  in  June, 
1943,  to  1.542,410  last  month. 
Revenue  airplane  miles  gained  39 
per  cent,  over  June  of  last  year, 
from  1,796,624  to  2,491,250, 

Advertising  and  Sales 

League  Is  Organized 

Toronto.  —  Formation  of  a  na¬ 
tional  confederation  of  advertising 
and  sales  organizations  in  Canada, 
tentatively  called  The  League  of 
Canadian  Advertising  and  Sales 
Chibs,  has  been  announced  by 
Bacon  Brodie,  past  president  of 
The  Advertising  &  Sales  Club  of 
Toronto  and  the  League  chairman 
and  treasurer  pro  tern.  Vice- 
chairman  pro  tern  Is  W.  Howard 
De  Cew,  chairman  of  the  Van¬ 
couver  Board  of  Trade's  Adver¬ 


tising  and  Sales  Bureau. 

Permanent  officers  are  now  in 
process  of  being  elected  by  the 
board  of  directors.  The  board 
consists  of  one  representative  each 
from  ten  of  Canada’s  largest  and 
most  influential  advertising  and 
sales  clubs  which  have  become 
charter  members  of  the  League. 

These  are  the  clubs  in  Hamil¬ 
ton,  Kltchener-Waterloo.  London, 
Montreal,  Ottawa,  Toronto,  Van¬ 
couver  and  the  Women’s  Club,  the 
Young  Men’s  Club  and  the  Adver¬ 
tisers’  Guild  of  Toronto.  Applica¬ 
tions  are  pending  from  four  other 
existing  clubs  and  are  expected 
from  other  localities  In  which  the 
League’s  establishment  may  Itself 
ciuse  or  encourage  the  organiza¬ 
tion  of  new  clubs. 

ONT.  IMPI,EMEXT  PURCHASES 

Toronto  —  Nearly  a  quarter  (or 
24.7  per  cent)  of  Canada’s  pur¬ 
chases  of  farm  implements  and 
equipment  in  the  season  ended 
June  30th  last  year  were  made 
by  Ontario  farmers.  The  provincial 
aggregate  amounted  to  $7,359,- 
877. 


one  general  first  mortgage  lien 


he  has  to  go.  But  the  gist  of 
all  this  Is  that  in  picking  a  vice 
president  this  time,  the  Demo¬ 
crats  may  be  picking  the  1046 
president  of  the  United  States. 
Just  any  old  political  war  horse. 


In  a  statement  through  the  First 
National  Bank  of  New  York,  ad¬ 
visor  to  the  railroad,  the  company 
Said  funds  for  the  redemption  will 
come  from  its  Treasury  and  from 


JU81  any  UIU  puilliuai  v*ai  uuioc.  UIJJ,  • 

just  any  old  deserving  case,  just 


any  old  senator  happening  handy 
won’t  do  for  the  vice  presidency 
this  year. 

¥  ¥  ¥ 

I  could  write  of  the  crowds, 
the  noise,  the  by-play,  the  press 
conferences,  the  Hollywood  at¬ 
mosphere,  and  so  on.  But  what 
I  would  write  now  Is  going  to 
pale  Into  insignificance  compared 
with  events  coming  before  the 
end  of  the  week.  This  may  well 
be  old  stuff  by  the  time  you 
read  this.  I  just  have  to  hope 
that  it  isn't. 

Meanwhile,  over  In  Albany, 

Governor  Tom  Dewey  is  setting 
up  a  counter-offensive. 


N.  B.  Potato  Acreages  Up 


I  $100,000,000  of  new  general  mort¬ 
gage  bonds  maturing  in  three  lots. 


Murphy  Paint  Control  to 

Pittsburgh  Plate  Glass 

Pittsburgh  —  The  Pittsburgh 
Plate  Glass  Company  has  broad¬ 
ened  the  scope  of  its  activities  In 
the  paint  field  by  the  acquisition 
of  a  substantial  Interest  In  the 
Murphy  Paint  Company,  Limited, 
of  Canada,  according  to  an  an¬ 
nouncement  here  by  H.  B.  Higgins, 
president  of  the  Pittsburgh  firm. 

Only  recently,  shareholders  of 
Murphy  Paint  Company  were  ad¬ 
vised  by  the  president  of  the  com¬ 
pany,  H.  W.  Thorp,  that  Pittsburgh 
Plate  Glass  Company  was  willing 


_  .  ,,  ,  to  purchase  all  or  part  of  the  com- 

Saint  John.  An  over-all  Increase  shares  of  the  company  at  $19 

of  20  per  cent  In  New  Brunswick  s  ^  share  and  the  offer  expired  on 
potato  acreage  for  the  second  year  jgjjg  27  last. 

Is  forecast  by  G.  C.  Cunningham,  _ j _ 

of  around  17,000,000  bushels  has  Calgary.  —  In  seventeen  years’ 
been  successfully  marketed  and  time  Alberta’s  oil  production  has 
growers  are  looking  forward  to  an  risen  from  219,598  barrels  to 
equally  successful  1944  season.  9,674,548  barrels. 


Congratulations,  Montrezil 


From  the  Winnipeg  Tribune 


SAVE  TO  WIN 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
end  save.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  18SS. 

2%  on  Savings—Safety 
Deposit  Boxes  ti  ana  up 
—Mortgage  Loans. 


CANADA 


Mortgage  Corporation 

Heed  Office,  320  Boy  SI.,  Torenie 
Assets  Exceed  $61,000,000 


The  City  of  Montreal  is  on  Us  with  the  bondholders.  A  plan  was 
financial  feet  again  and  In  good  evolved  which  proved  satisfactory 
standing.  This,  after  being  In  de-  ‘V  k® 

,  j  *®h  bondholders’  committees.  This 

fault  on  some  of  the  cltys  bonds  month  the  plan  was  ratified  by  the 
(as  regards  capital  repayment)  bondholders  as  a  whole.  Under  its 
over  the  period  of  the  last  four  provisions,  every  outstanding  Mont- 
years.  The  city  never  defaulted  on  real  bond  is  withdrawn  and  re- 
Its  Interest  payments.  placed  by  new  bonds  bearing  the 

The  story  of  Montreal’s  financial  same  interest  rate  as  the  originals  j 
troubles  was  long,  complicated  and  until  maturity.  After  that  the  rate 
sad.  They  arose  from  a  complex  '''’IB  be  reduced  to  3  %  per  cent 
of  causes — heavy  relief  costs,  top-  until  1978 — thirty-eight  years  after 
heavy  tax  exemptions,  rising  cost  the  first  principal  default.  This 
of  civic  services,  spending  on  deficit  means  that  until  the  maturity  dates 
account,  and  plain  old-fashioned  of  the  old  bonds,  Montreal  will 
political  spending.  continue  to  pay  In  full  at  the  old 

The  climax  was  reached  in  May,  rates  of  Interest  but  thereafter, 
1940,  when  an  issue  of  $4,000,000  until  1978,  the  city  will  be  paying 
of  city  bonds  became  due.  There  a  lower  rate  of  Interest,  namely 
was  only  $311,500  in  the  Sinking  3%  per  cent  from  the  different 
Fund.  'With  heavy  loans  from  the  maturity  dates  until  1978. 
banks  outstanding,  Montreal  was  Actually  the  only  “relief”  to  the 
unable  to  borrow  and  went  into  de-  City  of  Montreal  is  the  fact  that 
fault  on  the  capital  repayment,  not  the  maturity  dates  are  spread  so 
on  the  Interest.  With  this  default  that  the  city  will  only  have  to  re- 
the  Quebec  Municipal  Commission  pay  some  $61,000,000  of  bonds  in 
took  over  the  administration  of  the  next  few  years.  If  no  new  ar- 
Montreal.  A  new  council  was  ap-  rangement  had  been  made,  the  city 
pointed  with  ninety-nine  councillors  would  have  had  to  find  some  $154,- 
In  place  of  thirty-five  aldermen.  000,000  in  the  next  few  years. 

This  council  was  made  up  of  three  Fundamentally,  Montreal’s  im- 
categorles,  tenants,  proprietors  and  proved  position  today  arises  from  a 
public  bodies,  each  having  one-  better  balance  in  the  civic  budget, 
third  representation.  The  city  is  cutting  its  coat  accord- 

To  put  it  briefly,  Montreal’s  ing  to  its  cloth.  All  Canada  should 
financial  house  was  put  back  Into  be  glad  to  note  our  largest  city’s 
order.  Meanwhile,  long  and  dif-  return  to  financial  solvency  and 
ficult  negotiations  were  conducted  good  standing.  Congratulations. 


TO  SBItVB 


INDUSTRY 

In  tfie  present  conflict  end 
the  peace  we  are  fighting 
for. 

United  Steel  Corporation  Ltd. 
Head  Office  and  Dodge  Manu¬ 
facturing  Division,  Toronto,  Ont. 

Canadian  Mead  Morrison  Division 
Hoisting  and  other  Mechanical 
Equipment,  Welland,  Ont. 

Standard  Steel  Division 
Steel  Fabricating  Plant 
Pert  Robinson,  Ont. 

Farrand  fr  Delorme  Division 
Steel  Fabricating  Plant 
Montreal,  Que. 


UNITED  STEEL  CORPORATION 

TORONTO  •  WELLAND  ■  MONTREAL-  WINNIPEG  ■  KIRKLAND  LAKE 


THE  FINANCIAL  TIMES,  JULY  21,  1944 


It  is  the  imperative  duty  of  every  Canadian  businessman  to  support 
our  troops  overseas.  A  command  should  not  be  necessary. 
Production  is  your  job,  but  it  must  not  be  production  at  the 
expense  of  the  fighting  forces. 


Reinforcements  for  the  units  now  overseas  are  vitally  necessary. 

It  takes  months  to  train  a  man  for  overseas  duty.  Comb 
your  organization  today.  Call  into  your  office  all  eligible  men. 

Let  them  know  the  situation.  Make  sure  of  the  status  of  everyone 

V 

in  respect  to  clearance  with  the  armed  forces.  Do  your  part. 
Encourage  them  to  do  theirs  —  Check  your  personnel  today ! 


Find  out  who  should  be  wearing  this  badge 


The  CANADIAN  ARMY 


SERIOUS  PROBLEM 
WHEAT  SHIPMENTS 
IS  UNLIKELY  HERE 


Ottawa  Sees  Situation  Similar 
To  That  in  United  States 
As  Improbability 


What  Life  Insurance 
Costs 


By  J.  D.  BUCHANAN,  B.A.,  F.A.S.,  F.A.I.A.,  AisisUnt  General  Manager 
and  Chief  Actuary  of  The  London  Life  Inaurance  Co.,  From  An  Article 
Written  For  "London  Life  Topics” 


euce  of  life  Insurance  companies,  portion  of  Ijuslness  In  border-line  taMlsh  programs,  a  larger  average 
One  of  the  reasons  for  the  low  risks,  the  company  is  bound  to  policy  is  likely  to  be  issued, 
death  rate  in  Canada  is  undoubt-  s  iffer  an  adverse  experience.  It  is  fb)  The  area  over  which  the 
edly  the  fact  that  on  account  of  important  that  in  their  prospect-  business  is  conducted.  If  a  com- 
the  climate  the  people  who  have  Ing  activity  members  of  the  agency  pany  does  business  over  a  wide 
chosen  to  come  here  throughout  staff  confine  their  efforts  to  people  area,  it  is  likely  to  have  a  higher 
the  country’s  history  have  been,  in  legitimate  occupations,  those  rate  of  expense  for  the  same 
by  and  large,  of  the  hardy,  heal-  wliose  occupations  for  honesty  and  amount  of  insurance  than  if  the 
thy,  long-lived  type.  square  dealing  are  well  known,  area  is  more  limited  The  more 

While  the  average  expectation  persons  with  no  moral  hazard,  branches  a  company  has,  the  more 
cf  life  of  Canadians  is  long,  the  people  whose  habits  are  good,  and  supervision  is  required,  as  well  as 
death  rate  of  a  life  insurance  com-  who  have  a  definite  need  for  life  travelling  and  genera)  overhead 


death  rate  of  a  life  insurance  com-  who  have  a  defini 

pany  is  affected  in  large  measure  insurance. 

by  the  selection  of  the  business.  3.  Expense  rate. 


Let  us  con- 


The  Importance  of  the  cost  of  i  vest  their  life  insurance  funds  both  Most  people  who  apply  for  life  in- 1  slder  some  of  the  factors  which  city 


expense.  For  Instance,  if  a  com¬ 
pany  is  established  in  a  certain 


life  insurance  to  the  policyholder  safely  and  profitably.  For  some  surance  are  able  to  obtain  their  affect  the  expense  rate. 


highly  trained 


staff  writing  a  substantial  volume 


rnMniTinNQ  IMPRnvrn  W  eenerallv  recoenized  because  of  interest  rates  will  policies;  however,  it  is  of  the  (a)  The  average  size  of  a  com-  of  business,  the  expense  rate  per 

CONDITIONS  IMPROVED  generally  lecognizea  Decause  or  undoubtedly  be  lower  in  this  greatest  importance  that  the  com-  pany’s  policies.  The  amount  of  the  $1,000  of  business  written  in  that 

-  pi  eminent  place  iite  insuiance  country  than  in  past  years,  but  panles  be  able  to  screen  out  those  average  Ordinary  policy  in  force  district  is  likely  to  be  lower  than 

Ottawa. — Officials  of  the  Doin-  has  in  the  homes  of  most  Cana-  there  is  still  a  frontier  here,  great  ^vho  are  unacceptable  for  life  in-  30  years  ago  in  our  company  was  if  the  same  company  had  a  small- 
on  Department  of  Agriculture  Ex-  dians.  Of  course,  security  is  of  resources  are  still  to  be  developed,  surance,  for  if  even  a  small  per-  slightly  over  $1,000 •  today  it  is  er  staff  writing  a  smaller  amount 


Ottawa. — Officials  of  the  Doin-  has  in  the  homes  of  most  Cana-  there  is  still  a  frontier  here,  greai 
inion  Department  of  Agriculture  Ex-  dians.  Of  course,  security  is  of  resources  are  still  to  be  developed 


press  confidence  that  the  serious  even  greater  importance  than  cost,  and  there  is  every  likelihood  that  tentage  of  poor  risks  were  taken,  about  $2,500,  whereas  our  aver-  of  business.  The  heason  is  that  a 

wheat  shipping  problem  which  has  and  such  matters  as  the  determin-  the  rate  of  Interest  on  life  insur-  the  company’s  mortality  experi-  age  new  policy  during  the  past  certain  amount  of  overhead  ex- 

developed  in  the  United  States  will  etion  of  premium  rates  and  sur-  a  ice  funds  will  be  higher  than  mce  could  easily  rise  above  what  year  was  $2,900.  It  is  quite  evl-  pensc  is  required  to  maintain  a 

not  be  duplicated  here.  render  values  have  precedence  that  in  the  United  States  or  Great  would  normally  be  expected.  While  dent  that  If  our  present  business  Branch  Office,  and  if  that  over- 


At  Kansas  City,  grain  shippers  over  any  competitive  advantage.  Britain. 


life  Insurance  underwriting  is  not  la  force  were  made  up  of  poli-  head  can  be  distributed  over 


and  railroad  men  have  been  con-  Xevertehless,  competition  plays  a  -phe  work  of  the  agency  staff  an  exact  science,  it  is  on  a  very  cles  of  the  average  size  of  those  larger  amount  of  business,  the 

ferring  with  federal  and  army  of-  very  important  part  in  the  life  in-  effects  the  investment  problems  sound  basis.  Both  medical  knowl-  of  30  years  ago,  we  would  have  average  cost  per  $1,000  will  be 

ficials  seeking  to  ease  the  United  surance  business  in  Canada,  and  jjfg  insurance  company.  If  a  edge  and  statistical  information  2%  times  more  policies  to  look  less.  The  average  production  per 

States  problem,  in  which  the  main  the  companies  have  every  incen-  jf,j.ge  volume  of  business  is  writ-  are  employed  to  protect  the  com-  after;  this  would  mean_  a  great  agent  is  also  an  important  factor 
difficulty  is  a  shortage  of  labor  to  t'.ve  to  give  the  best  possible  re-  qjj  short  term  endowment,  pany  from  adverse  experience  and  deal  more  in  administrative  costs,  in  respect  to  the  expense  rate.  The 

unload  cars  at  terminals  through-  suits  to  policyholders.  In  fact,  sj-.igie  premium  and  other  high  to  be  as  fair  as  possible  to  appli-  Inasmuch  as  there  are  certain  ex-  quality  of  a  company’s  field  staff 

out  Kansas,  Oklahoma  and  ’I'exas.  there  are  few  countries  which  have  premium  plans,  obviously  it  will  be  cants  for  life  insurance.  At  pres-  penses  involved  in  looking  after  a  determines  the  size  of  the  popu- 


where  22.000,000  bushels  are  estim-  been  as  well  served  by  life  insur-  necessary  for  the  company  to  in  . . . ,, _ _ _  .  _  _ 

ated  to  be  piled  on  the  ground.  unce  as  has  Canada.  Policyholders  larger  amounts  than  if  the  on  more  than  400  medical  Impair-  nremium  notices  would  have  to  be  siust  operate  to  secure  a  certain 

Defence  authorities  told  the  con-  have  a  wide  selection  of  compan-  ..ggney  staff  confine  their  efforts  ments,  constituting  a  guide  for  mailed,  there  would  be  more  cor-  amount  of  business, 
ference  that  ability  to  load  and  un-  >6^  from  which  to  choose.  Not  only  mainly  to  selling  policies  designed  the  companies  as  to  what  the  sel-  respondence  and  higher  Branch  (c)  Choice  of  prospects  by 
load  would  determine  the  rate  at  there  well-established  jy  provide  the  maximum  amount  ection  should  be.  Furthermore,  Office  expense,  and  the  cost  of  agency  staff.  Satisfied  policyhold- 


ent  there  is  published  information  policy,  regardless  of  its  size;  more  lation  within  which  a  company 


which  railway  cars  would  be  re-  companies,  but  also  leading  protection.  An  unduly  high  pro-  studies  have  been  made  of  occu-  issuing  policies  would  be  higher  ers  are  a  great  asset  to  a  life  in- 

leased  to  handle  the  crop.  |  American  and  British  companies,  pyj-tion  of  investment  business  is  pations,  to  determine  whether  or  — in  fact,  the  costs  in  practically  surance  company,  and  whether  or 

Since  life  insurance  policies  are  ;ji{eiy  (y  |,ave  the  effect  of  de-  not  an  extra'  premium  should  be  every  department  of  the  company  not  they  appreciate  their  life  in- 


In  Canada,  officials 


than  hopeful  that  the  end  of  the  issued  to  coyer  a  long  L^j.gggjpg  j.gjg  yj  interest  charged  and. 


crop  year  on  . .  ...  .  -  .  —  .  .  ^  ,  . 

Dominion  s  grain  handling  position  insurance  cost  is  much  more  coni- 


.lulv  31  will  see  the  term  of  years,  the  subject  of  life  La,.„gj,_ 


much  improved  over  1943.  k  i  -  -  -  -  - 

They  point  out  that  Western  '"'ees  ot  most  otner  types  ot  Dusi-  gp-apgg  company,  or  the  death  the  companies  have  accumulated  the  whole  philosophy  of  life  in-  ("d)  Effect  of  new  business, 

country  elevators  on  July  7  held  .  .  .  rate  among  policyholders,  has  a  respecting  selection  of  risks,  and  surance  selling  affects  the  expense  .Most  companies  could  greatly  re- 

only  136,000.000  bushels  of  wheat  There  are  two  kinds  of  life  in-  .^,g|.y  important  effect  on  the  earn-  the  skill  of  both  medical  men  and  rate.  If  policies  are  sold  merely  dnee  their  expense  rate  temporar- 
conipared  with  222,000.000  on  July  ^m’unce  —  non-participating  and  yj  „^g  gympany.  In  Canada  underwriters  of  life  insurance  com-  to  meet  immediate  expenses  on  ily  if  they  were  to  curtail  the 

9  last  year.  This  meant  that  the  Participating.  It  is  much  simpler  g  ]yng-iived  people,  as  is  panles,  the  original  selection  of  death,  or  on  a  small  package  ba-  gmount  of  new  business  written, 

first  step  in  the  movement  of  grain  to  _ 'leterniine  the  cost  of  non-par-  indicated  by  the  low  mortality  ex-  the  business  by  the  agent  is  of  sis,  the  company  is  likely  to  have  This  is  not  generally  done  because 

to  market  —  the  shipment  from  ticipating  insurance  than  partici-  perippgg  shown  by  Canadian  cen-  fundamental  importance.  If  the  a  low  average  policy.  If  policies  the  service  of  life  Insurance  is  so 


plex  than  for  the  goods  and  ser¬ 
vices  of  most  other  types  of  busi- 


2.  Mortality  experience.  —  The 
mortality  experience  of  a  life  in¬ 


amount  required. 

Original  Selection  Important 
Notwithstanding  the  knowledge 


the  would  be  greater.  But  there  would  surance  depends  to  a  large  degree 
be  no  Increase  in  the  premium  in-  on  the  work  of  the  agent  —  how 


It  will  be  appreciated,  then,  that  are  sold. 


prospects  are  chosen  and  how  they 


grain  field  to  country  elevator —  puting,  because  under  non-partlci-  {a],]ps  gg  gg  (hg  experi 

would  he  easier  than  in  1943,  when 

the  coming  of  the  new  crop  found  fxed.  The  rate  ot  ==——== 


Kgent  submits  a  substantial  pro- '  are  sold  to  meet  needs  and  to  es-lgieatly  needed  by  the  public;  and 


also  because  the  writing  of  a  sub¬ 
stantial  volume  of  new  business  is 
likely  to  result  in  lowered  ex¬ 
penses  in  later  years. 

Many  Other  Factors 

There  are  a  great  many  other 
factors  which  could  be  mentioned 
v'lth  respect  to  the  expense  rate. 
Individual  companies  study  each 
item  of  expenditure  carefully  and, 
through  a  detailed  analysis  of  ex¬ 
penses,  means  of  effecting  im¬ 
provements  may  be  found. 

If  a  company’s  earnings  from 
the  three  main  sources  are  favor¬ 
able,  that  company  will  be  able 
tc  set  up  reserves  on  a  high  stan¬ 
dard,  maintain  sufficient  surplus 
and  contingency  funds,  and  at  the 
same  time  pay  good  dividends  tc 
policyholders. 

The  life  insurance  com'panies 
submit  detailed  figures  concerning 
their  dividend  scales  to  various 
insurance  publications.  The  fig¬ 
ures  shown  relate  both  to  past  his¬ 
tories  and  to  the  current  scale. 
In  addition,  figures  showing  past 
histories  are  given  in  the- annual 
report  of  the  Dominion  Superin¬ 
tendent  of  Insurance.  Prospective 
policyholders,  then,  have  an  op¬ 
portunity  of  learning  about  the 
past  performance  of  a  company 
end  also  what  it  is  doing  at  the 
present  time.  While  we  have  no 
details  as  to  the  proportion  of 
prospective  policyholders  who  re¬ 
quest  this  information,  we  know 
that  there  is  great  demand  for 
publications  giving  these  figures, 
and  it  is  notable  that  the  com¬ 
panies  are  very  co-operative  in 
supplying  this  information. 

Gypsum  Output  Expands 

Ottawa.  —  Production  of  gyp¬ 
sum  is  on  the  increase,  output  for 
the  four  months  ended  April 
amounting  to  170.624  tons,  com¬ 
pared  with  109,961  in  the  1943 
period. 


many  elevators  almost  filled  with  Premium  then,  is  the  chief  deter- 
old  wheat  .’inning  factor  in  the  cost  to  the 

.  ■  „  , ,  policyholder  of  non-participating 

I  nioading  Still  Problem  insurance;  for  the  policyholder 

The  country  elevators  hold  about  contemplating  life  insurance  there 
9,000,000  bushels  of  oats  against  may  be  considerations  other  than 
16,000,000  in  1943  and  less  than  the  premium  rate,  such  as  giiar- 
5.000.000  bushels  of  barley  against  anteed  values,  settlement  options. 


10.000,000. 

The  unloading  of  cars 


disability  benefits,  and  other  pri- 
the  vileges,  but  the  premium  is  usual- 


Lakehead  terminal  elevators  at  Fort  ly  of  primary  importance. 

William  and  Port  Arthur  still  is  Under  participating  Insurance, 
‘‘something  of  a  problem"  due  to  the  premium  is  of  less  Importance, 
labor  shortages,  but  the  situation  The  policyholder  is  Interested  not 


has  greatly  improved  this  year, 
authorities  said. 

The  unloading  of  grain  cars  from 


year,  so  much  in  the  premium  alone  as 
in  the  premium  less  the  dividend, 
from  'riie  "net  cost’’  per  year  over  a 


the  west  at  the  terminals  has  been  certain  period  is  the  total  pre¬ 
running  at  the  rate  of  more  than  miunis,  less  the  total  dividends 
1,100  a  day,  compared  with  about  distributed  over  the  period,  less 


600  a  day  last  fall. 


the  cash  value,  divided  by  the 


East  of  the  Lakehead,  the  move-  number  of  years.  For  example,  on 
ment  has  been  equally  expeditious,  a  London  Lite  policy  for  $10,000 
The  water  movement  of  wheat  from  issued  20  years  ago  on  the  Whole 
Fort  William-Port  Arthur  in  the  Life  plan  at  age  3  5,  the  total  pre- 
first  111  weeks  of  the  present  lake  miums  amount  to  $4,280,00,  the 
navigation  season  totalled  92,205,-  dividends  to  $716.80,  and  the  cash 
807  bushels  ag.ainst  30.700,000  in  value  to  $3,150.00.  Deducting  the 
the  same  period  ot  1943.  The  dividends  and  the  cash  value  from 
largest  shipments  by  water  this  premiums  leaves  a  net  figure  of 
year  were  to  lower  lake  Canadian  $413.20;  thus  the  average  net  cost 
ports — .54  699,550  bushels — and  to  over  this  period  was  $2.07  a  year 
Buffalo.  N.Y.,  27,181.207  bushels.  per  $1,000  of  Insurance. 


.According  to  officials  here  a 
factor  In  making  the  grain  ship- 


J'or  Permanent  Protection 
To  anyone  purchasing  life  in- 1 


ments  outlook  brighter  this  year  surance  at  a  young  age,  20  years 
was  the  prospect  that  Ontario  and  may  seem  a  long  time  to  look 
other  eastern  provinces  would  have  ahead.  However,  life  insurance  is 
better  crops  this  year,  and  thus  now  generally  sold  to  provide  per- 
lequire  less  grain  from  the  west,  manent  family  protection.  Most 
This  would  mean  that  fewer  cars  people  do  not  take  life  insurance 
would  be  required  east  of  the  Lake-  with  the  intention  of  dropping  it 
head  and  the  bulk  of  available  rail  in  as  short  a  period  as  even  20 
transport  could  be  concentrated  in  3 ears.  It  is  a  great  comfort,  of 
moving  grain  from  the  prairies  to  course,  to  know  that  at  any  time 
the  lake  terminals.  n  surrender  value  is  available,  but 

- — - -  as  a  practical  matter  the  net  cost 

_  — _  O''®!'  20  years  is  not  as  highly  Im- 

rrtTTnitf  TkYTII  U  portant  as  the  average  payment. 

VV  i  1  vll  1  1j/V  I  IIjD  The  average  payment  represents 

the  total  premiums  paid  over  the 

ADliDATYANC  I  All/  20  years  less  the  dividends,  divid- 

I  ll/lllj  IjUTT  number  of  years.  The 

average  payment  over  the  20  years 
-  in  the  example  given  above  at  age 

Bale  Openings  in  Canada  Re-  $17.8.2^per  $1,000. 


.f.  I  1  Net  cost  figures  are  partlcular- 

ported  at  L  'Yest  Level  ly  unsuitable  for  comparative  pur- 

Since  September  1939  poses  when  they  are  used  to  cover 

-  short  periods — say  5  or  10  years. 

Bale  openings  in  Canadian  tex-  Differences  in  net  cost  over  a 
tile  mills  during  June  were  at  short  period  may  be  due  to  fun- 
the  lowest  level  for  any  month  damental  differences  in  the  gen- 
since  September,  1939,  and  were  oral  policies  of  individual  com- 
a.'so  the  lowest  for  June  since  that  panles.  For  Instance,  one  company 
year,  according  to  consumption  may  pay  large  surrender  values 
figures  released  by  the  Cotton  in  the  early  years,  while  another 
Institute  of  Canada.  Total  open-  may  have  a  much  more  conserva- 
Ings  for  the  month  amounted  to  live  policy  in  this  respect;  or  two 
30,783  bales,  a  reduction  of  13.9  companies  with  excellent  earnings 
per  cent,  from  May  figure  of  36,745  might  show  entirely  different 
bales  and  also  a  decline  of  14.5  dividends  in  the  early  years  be- 
per  cent,  from  the  total  of  37,146  cause  one  may  charge  a  greater 


bales  in  June,  1943. 


proportion  of  the  initial  expenses 


In  the  opening  month  of  this  over  the  early  part  of  the  policy 
year  bales  opened  totalled  32,730  than  does  the  other. 


and  the  immediate  pre-war  corn- 


information  respecting  dividends 


parison  for  the  month  of  June  was  of  life  insurance  companies 


28.203  bales. 


usually  given  on  two  bases;  one 


Taken  on  a  straight  daily  basis  showing  the  results  over  past 
and  without  allowance  for  Sun-  years,  the  other  showing  results 
days  or  holidays,  the  June  total  or.  the  current  scale.  In  Canada  it 
was  equivalent  to  1,026  bales  com-  is  the  practice  not  to  show  figures 
pared  with  1,192,  in  May  and  1.238  on  the  current  scale  for  a  period 
last  year.  In  January  of  this  year  longer  than  20  years  and  to  qual- 
the  daily  rate  was  down  to  1,091  ify  any  statement  made  to  the 
bales.  elfect  that  the  figures  given  are 

The  index  for  the  number  ot  iiot  in  any  way  promises  or  esti- 
bales  opened  last  month  stood  at  mates  of  what  the  company  will 
125.4,  based  on  the  new  series  actually  pay. 


1935-39  equals 


In  the  final  analysis,  the  dlvi- 


pares  with  142.8  for  the  preceding  fiends  paid  on  a  life  insurance  pol- 
month  and  1.49.7  for  the  like  1943  icy  depend  on  the  earnings  of  the 
month.  Previous  low  for  the  company.  The  earnings  come  from 
month  of  June  was  146.5  set  in  three  main  sources: 

1940.  1.  Excess  interest. —  A  certain 

Cumulative  total  for  the  num-  late  ot  interest  is  employed  to  cal- 
ber  of  bales  opened  during  the  culate  premiums.  Interest  earned 
first  six  months  of  this  year  at  in  excess  ot  this  assumed  rate  is 
201,989  represents  a  decrease  of  13  termed  "excess  interest.’’  The 
per  cent,  from  the  aggregate  in  higher  the  rate  of  interest  earn- 
the  corresponding  period  of  last  the  company’s  assets,  the 

year  of  232.082  bales,  and  also  a  greater  the  earnings  from  this 
decline  of  20.1  per  cent,  from  the  source.  At  pre.sent  most  life  In- 
figure  for  the  like  1942  period  of  surance  companies  are  putting  all 
259.228  bales,  a  record  total.  The  available  funds  into  Victory  Bonds. 
1944  total  was  actually  at  the  low-  Therefore  the  Interest  earned  on 


est  level  for  the  first  half  since 
1939  when  openings  totalled  138,- 
042  bales. 

B.C.  SUGAR  ACQL^8ITION 

Vancouver  —  The  B.C.  Sugar 
Refining  Co.,  Limited.  Vancouver, 
lias  bought  a  raw  sugar  central 
known  as  the  Ozama  Sugar  Com¬ 
pany.  Limited,  situated  in  the 
Dominican  Republic,  It  is  an¬ 
nounced.  The  property  consists 
of  about  50.000  acres  of  land,, 
part  of  which  is  in  sugar  cane, 
the  balance  being  in  pasture  and 
forest  land.  The  mill  Itself  is 
modern  and  Is  served  by  about 
BO  miles  of  company  owned  rail¬ 
ways  through  the  cane  fields. 


new  Investments  is  little  In  ex¬ 
cess  of  the  interest  earned  on  these 
bonds.  In  normal  times,  however, 
'he  investing  of  the  funds  of  a 
life  insurance  company  is  ex- 
trniely  difficult,  and  the  com¬ 
panies  maintain  highly  skilled 
Btiiffs  to  carry  on  this  work.  An 
analysis  of  the  portfolio  of  a  life 
insurance  company  is  indicative 
not  only  of  the  importance  of  life 
Insurance  Investments  in  the  econ¬ 
omic  life  of  the  country,  but  also 
of  the  detailed  knowledge  re¬ 
quired  by  the  staffs  with  respect 
to  both  making  new  investments 
and  administering  those  existing. 

Interest  Rates  Low- 
In  Canada,  on  the  whole,  the 
companies .  have  been  able  to  in- 
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EXPORT  TRADE  OF  On  Barclays  Bank  (Canada)  Board 

CANADA  RISES  TO 
NEW  PEAK  LEVELS 

Half  Year  Review  of  Trade  De¬ 
partment  Makes  Impressive 
Showing 

IN  “SELECT  COMPANY” 

Ottawa.  —  The  value  of  Cana¬ 
da’s  exports  during  the  first  six 
months  of  this  year  was  greater 
than  “in  any  corresponding  period 
in  the  history  of  Canadian  com¬ 
merce,’’  Hon.  J.  A.  MacKinnon, 

Minister  of  Trade  and  Commerce, 

states  in  a  mid-year  review  of  the 
Dominion’s  trade  position. 

Products  exported  during  the  J.  C.  CUSHING 

were  valued  at  Recently  elected  to  the  Board  of  Royal  Military  College,  Kingston. 

With  Barclays  Bank  (Canada):  Mr.  He  was  employed  by  McDonald, 
iti.ittb.ooo.ooo  In  the  correspond-  Bevan  is  a  Director  of  Barclays  Currie  &  Co.,  chartered  account- 

au  incresse  of  Bank  Limited,  London,  England,  ants,  from  1928  to  1935  and  ob- 


L.  E.  D.  BEVAN 


J.  C.  CUSHING 


$470,000,000. 


and  fills  the  vacancy  on  the  Board  tained  his  Chartered  Accountant 


The  half-year  value  for  1944,  of  Barclays  Bank  (Canada)  created  Degree  in  1934.  He  entered  the 
^  °  greater  than  by  the  death  of  Sir  John  Caulcutt,  service  of  the  National  Breweries 


the  total  export  value  of  each  of 
the  years,  1939,  1940,  1941,  as 


Ltd.  in  1935  as  assistant  secretary- 


‘J.u  ''  f  ’  Mr.  Cushing  was  educated  at  treasurer  and  now  holds  the  posi- 

perlocfs*’’  previous  12-nionth  Westmount  High  School  and  the  I  tion  of  executive  vice-president. 

“This  Dominion."  it  continues,  - -  - -  ■  - . . .  '  ■  - 

“is  securely  one  of  the  select  com-  v  ■ 

pany  of  the  greatest  international  I  m  If’f'iimA/ia  t-C 

trading  countries  of  the  world,  and  I  I 

this  relative  position  is  constantly 
lifing." 

More  than  one-third  of  the  ex-  Final  passage  was  given  in  the  spread  over  a  period  of  three 
ports,  or  $653,000,000  worth,  went  House  of  Commons  to  the  Bill  of  weeks  the  butter  obtained  July  20 
tj  the  United  Kingdom,  compared  Hon.  C.  D.  How'e.  Munitions  .Min-  with  coupons  70  and  71.  Coupons 
Rith  $450,000,000  w'orth  in  the  ister.  to  set  up  an  air  transport  74  and  75  wiil  be  vaiid  August 
first  six  months  of  1943.  Value  hoard  and  to  divorce  the  railw’ays  24. 

of  exports  to  the  United  States  from  the  air  business.  if.  if. 

yitalled  $638,000,000  against  Near  the  close  of  the  committee  Farm  Implement  Prices 

„  discussion,  which  has  consumed  The  Wartime  Prices  and  Trade 

me  response  of  Canadian  pro-  many  days  and  produced  many  op-  Board  announces  that  existing 
aucers  in  every  calling  has  made  position  amencfments  to  lessen  the  prices  on  imported  repair  parts  of 
possible  this  f*8antic  eport  for  a  powers  of  the  responsible  minister,  farm  machinery  will  remain  in 
country  of  only  11,500,000  people,  Mr.  Howe  moved  the  insertion  at  effect  until  September  30.  After 
ana  the  gallantry  and  success  of  the  end  of  part  II  of  the  measure  that  date  dealers  will  have  to  pass 
our  righting  men  on  the  sea  and  providing  for  appeal  to  the  Supreme  on  to  farmers  the  reduction  re- 
in  the  atr  have  made  possible  the  Court  on  questions  of  jurisdiction  suiting  from  the  removal  of  import 
deliveiy  of  the  goods  to  the  ports  or  law  or  both,  the  terras  of  the  duties  and  war  exchange  tax. 

MacKinnon,  section  being  identical  with  those  Removal  of  the  duties  and  the 
0,1  erman  U-boat  has  been  con-  of  the  Railway  Act.  tax  were  announced  in  the  budget 

T  ff*  i"  Helicopters  were  not  taken  ser-  speech  June  26,  and  the  board 

rr^n  ^  "tv,  lously  as  possiblc  competitors  of  .stated  .  then  that  dealers  would 

f  h>orth  Atlantic  airplanes,  Mr.  Howe  stated  in  an-  liave  to  pass  on  to  farmers  any 

~  ®  ,  .  swer  to  queries  by  Karl  Homuth,  reduction  realized  in  new  pur- 

ronorio’  *1®  niagnitude  of  Ontario  opposition  member.  One  cliases  of  complete  farm  equip- 

i,  ^  Vi!  figh^t-  or  two  applications  had  been  filed,  raent.  Complete  equipment  bought 

"  of  the  Allies  may  be  the  minister  said,  by  bus  companies  prior  to  June  26  could  be  sold 
n  iT  for  helicopter  routes.  at  prices  prevailing  when  the  bud- 

=c  ®  HI  *  Bet  was  brought  down  so  dealers 

toV? on!!  had  a  value  Of  Family  Bonus  would  not  suffer  the  loss  of  money 

SooS  .ha"  ."'v^ar  '.ao'  ^ha  aroa.  anaa.l  coal  o.  family  l.lj  I"  ^  , 

and  there  was  a  vast  number  of  allowances  will  be  $250  millions,  T^he  board  points  out  dealers 
unspecified  but  necessary  com-  Prime  Minister  Mackenzie  King  now  have  on  hand  large  stocks  of 
niodities  to  the  value  of  $285  000  1°*^  If*®  House  of  Commons  this  repair  parts  on  wlUch  the  <l“ll®a 

oon  There  were  gun/  and  "eek  during  a  brief  discussion  on  and  tax  were  paid.  Because  of  th  s 

sorts  of  weapons  and  ammunition,  the  resolution  which  preceded  in-  !,5irt  prices”  w4 ’s^t  aT  Septl^^^^^ 
iTyuayi  u  Iroduction  of  the  bill.  It  was  also  1-^rt  prices  was  set  at  sepiemoer 

Food  Mtal  Necessity  30.  „  ^  „ 

»  J ->  necessity  of  war  is  covered  due  to  a  corresponding  re-  48  48  ¥ 

food,  f’®  O^r  wheat  ex-  auction  of  present  tax  allowances.  Order  Affects  Radio  Men 

estimated  at  present  rates,  was  Announcement  was  made  during 
160,000,000,  SO  the  net  an-  past  week  by  Arthur  MacNamara, 
h  f  °“®1  ®°®t  of  family  allowances  director  of  National  Selective  Ser- 

at  ^  ®  flour  ^huia  not  be  over  $200,000,000  vice,  that  private  radio  station  em- 

^34  00^0^  Fish  oah"  h  *  ployees.  In  a  callable  age  class  and 

aisn’  incroa'ort  It  i  Chemicals  Appointment  whose  medical  categories  have  not 

also  Increased.  It  is  especially  ripnartment  nf  Munitions  and  hmmn  ftmAiHAd  to  ho 


itAnnn  nnn  _ u  48  48  48  ployees.  In  a  callable  age  class  and 

also’  incroa  ort  It  i  Chemicals  Appointment  whose  medical  categories  have  not 

Iiotable  hat  the  ovnorf  o?  rln/  Department  of  Munitions  and  been  finally  decided,  are  to  be 

d,an  loni  has  aTaLoi  no  aunounces  that  a  new  post,  called  for  re-examination 

tacularlv  fro/  $1  40^00^0  *10  assistant  directqr  general  The  order  will  affect  designated 

-Of)  000^  *  11,400,000  to  $10,-  pf  tjjg  Chemicals  and  Explosives  men  in  any  of  the  Independent 

FvnoAs  to  tho  Aiiiod  nations  in  ProducUou  Branch,  has  been  filled  Canadian  radio  stations,  and  will 
c!u?er  shipLSL  t/ Russia  to  th;  appointment  of  Dr.  J,  H.  mdude  a  few  technical  employees 

Sufof  $^7  000  000  K  ,  who  have  been  on  postponement  of 

Irn  000  non  ;  v/V  '  .  O'-’  military  training 


<10  000  000  a  vear  aen-  *71-  .auss,  m.vy  nao  nv....  miiuary  naming 

00^00  to  British  India®  which  is  ’  graduated  from  At  the  same  time  mobilization 

Ts'/Sll  advance  JsJ  000  o5o  to  ^^^0  as  a  chemical  en-  boards  have  been  asked  by  the 

Dal^  comnaled  With  nil  ”/rthis  w-as  for  some  years  dl-  selective  service  director  to  give 

Italy,  comparea  witn  nii  (at  tnis  .gctor  of  the  Forest  Product  La-  careful  consideration  to  reauests 
time  last  year  Italy  was  enemy  ter-  hnratnries  Montreal  Tn  1934  he  requesiB 

ritory):  $71,000,000  to  Egypt,  a  *"  ^ance  ’  independent  radio  stations 

slight  advance;  $25,000,000  to  cinl  januarv  1940  he  vas 

Australia  a  sham  increase  and  Januarj,  1940,  he  has  ^be  case  of  their  male  employ- 

<15  000  000  to  China  aMin^t  nil  associated  with  the  Chemi-  ^^8.  In  forwarding  this  request  to 

China,  against  nil.  ^gjg  Explosives  Branch  of  the  .ue  boards  the  selective  service 
directly  Munitions  Department,  where  he  airector  stressed  the  important  con- 
responsible  for  a  considerable  pro-  „  director  of  research  and  de-  7  7  1?  S"®®®®**  ^“® 
nortion  of  the  arow.inff  exnorts  ,  a  tribution  to  the  war  effort  being 

portion  or  me  growing  exports,  yelopment  until  his  recent  ap-  -ade  hv  radio 

there  is  also  a  notable  increase  in  p^ntment.  His  chief  line  of  re-  «  « 

*he  growth  of  normal  commerce,  g^^^ch  has  been  the  development  ^  - 

said  Mr  MacKinnon.  “For  ex-  ,  super-explosives,  such  as  R.D.X.  Wartime  Price*  and  Trade  Board 

amnio  tna  ovnni*f  nr  farm  imnlo.  ^ 


ample,  the  export  of  farm  imple-  '  Tj-'  Announced  this  week  that  a  tem- 

ments  has  risen  from  $5,700,000  m  simnll/v  Distribution  porary  “freeze”  on  sales  of  hot  air 

to  $7,000,000.  machinery  from  An  ord“  issued  by  the  War-  furnaces  is  being  lifted  so  as  to 

$3,600,000  to  $11,000,000,  news-  Prices  and  Trade  Board  pro-  enable,  homeowners  and  builders 

‘o  simplifying  the  distribu-  who  hold  certificates  of  essentiality 

tion  of  the  1944  vegetable  pack,  to  obtain  new  furnaces  as  soon  as 

$4  8,000,000  and  lumber  went  up  .^.gg  expected  to  make  delivery  can  be  arranged. 


to  $35,000,000.’ 


more  canned  vegetables  available  When  the  temporary 


which  will  provide  work  for  250 
persons. 

The  mill,  together  with'  25 
houses,  is  being  erected  for  Kim¬ 
berley,  Clarke  of  Canada  Company 
by  Hill-Clark-Francls,  Ltd.,  of  New 


An  Increased  amount  of  goods  Canadian  consumers  than  were  was  announced  June  20,  it  was  ex- 
was  sent  to  the  British  IV  est  Indies  aygijable  last  year.  plained  that  the  action  was  taken 

end  British  Guiana.  The  largest  provision  is  made  for  safe-  because  the  supply  could  not  meet 

business  was  done  guarding  priority  claimants  and  tbe  overall  requirements  for  re- 

with  Mexico.  Brazil  and  Argentina  users  on  the  basis  of  placements  and  new  buildings.  The 

and  it  remaineci  steaa}%  but  in-  previous  year’s  requirements,  situation  was  not  improved,  the 

ceased  exports  went  to  Bi^ivia,  order  requires  canners  to  re-  board  warned  today,  and  close  con- 

Chile.  Colombia.  Costa  Rica,  Cuba,  ggj.yg  sufficient  stocks  to  meet  trol  of  all  sales  must  be  continued. 

Ecuador.  Guatemala,  Haiti.  Pana-  acmands  of  priority  claimants  —  Under  the  board  order,  each  per- 
ma,  Peru,  Salvador.  San  Domingo,  armed  services,  war  service  son  requiring  a  new  hot  air  furnace 

Lruguay  ana  enezueia.  canteens  in  advance  areas  and  Red  must  submit  an  application  for  a 

^  k.1  Cross  purchases  for  prisoner-of-  i  purchase  certificate.  In  the  case 

vVork  Starts  On  New  war  parcels.  |  of  a  homeowner  planning  to  replace 

Crene  V^addina  Mill  Preferred  users — hospitals,  log-  I  an  old  furnace  the  application  must 
w  ep  du  g  ging  and  woods  operations,  min-  j  show  that  the  present  furnace  can- 

Onf  rnntrncts  and  construction  camps  where  |  not  be  repaired.  In  an  application 

havo  been  let  and  woriT  has  stlrU  employees—  for  a  hot  air  furnace  for  a  new 

aA  to.o  a  9-n  finn  ®’'®  required  to  negotiate  with  re-  building  it  must  be  shown  that  this 

?he  processing  of  c/ne  /aSdS^  requirements  type  of  heating  is  necessary. 

iiriitnU  wfn  nfnvMo  ii-nlir  9<;n  **^®  ct^wing  season,  and  these  Applications  can  be  made  at  any 

rilcAn,  ^  requirements  must  be  contracted  regional  or  local  office  of  the 

The  mill,  together  with'  25  ^l.  board.  ^  ^ 

n  C’hange  In  Pork  Celling  Apple  Celling  Lowered 

by  Hill-clark-Franris,  u1l.1^oTNe"w  Announcement  was  made  this  wartime  Prices  and  Trade 
Liskeard.  The  contract  calls  for  a  oOdep^eff Jc'tlvO '  announced  this  week  price 

$450,000  mill  and  $5,000  for  each  ?  ,  ^  ?  order  effective  i  ,,gjjjggg  jgy  ^jjjg  year’s  apple  crop 

house.  In  addition,  it  is  under-  Iddid  ceilings  for  early 

stood  an  estimated  $600,000  to  ^7®  Vo^  I  ®PP'®®  ‘somewhat 

?he®p?anV''‘"  "aIe"?o?  /hTch  celR^ 

The  mill  will  carry  out  in  Cana-  nlenfif.il  s..n  i  P’’*'’®  schedule,  complicated 

da  a  phase  of  the  company’s  opera-  ;Tne  board  said  plentiful  sup-  ^y  aivergent  rates  throughout  the 

tions  previously  operated  in  the  ^i*®n„hie*’*‘^"MaTimnnf*'°“/h7ies^  country,  was  not  made  public. 
United  States.  The  mill  will  be  available.  M«imum  wholesale  gggy^  officials  pointed  out  that 

completed  in  November..  f/rif  Jl  Inr  no  ceilings  were  in  effect  for  ear- 

_ pork  items,  are  fixed  for  two  |y  apples  last  season  and  that  sales 

Tomahawk  Iron  Planning  sizes— less  than  seven  pounds  and  (,,g  j„gi„  g^gp  .^gyg  ^gt  brought 

lomatiawK  iron  running  n,g,.e  than  seven  pounds  —  and  under  price  control  until  October  1. 

rroduction  This  Summer  maximum  retail  mark-ups  are  spe-  _ _ 

— -  cified. 

Toronto.  —  With  the  road  into  #  48  '  Coal  Production 

Its  property  expected  to  be  com-  Cuts  In  Butter  Ration  Regina.  —  “Coal  production  in 

pleted  soon,  Tomahawk  Iron  Mines  The  Wartime  Prices  and  Trade  Saskatchewan  for  1943  is  the 
announces  plans  for  the  erection  of  Board  in  a  move  designed  to  build  highest  in  our  history,”  reports 

camp  buildings  and  to  go  ahead  up  reserves  for  the  low  production  Hon.  W.  S.  Kerr.  Minister  of  Re- 

with  a  view  to  production  in  some  period  of  fail  acd  winter,  has  an-  sources  for  the  province,  “and  is 
two  months.  nounced  a  temporary  cut  in  the  1,777,833  tons.  The  total  would 

No  priorities  are  needed  for  the  August  butter  ration  through  probably  have  been  considerably 
machinery  for  this  project,  but  deli-  postponement  of  the  effective  date  higher  had  we  not  had  an  extreme- 
verles  are  hard  to  get.  Open  pit  of  two  coupons  and  a  reduction  ly  mild  winter.  The  coal  is  the 

mining  will  be  used,  with  no  mill  in  quotas  to  users  catering  to  th.»  lignite  variety  and  considerable 

required  as  the  ore  will  be  shipped  transient  public.  The  Board  said  quantities  are  manufactured  Into 
raw  and  only  a  moderate  amount  that  coupons  72  and  73, -which  briquettes  at  Blenfalt.  Creosote  is 
of  crushing  as  the  blasting  is  said  otherwise  would  have  become  valid  recovered  at  the  briquetting  plant 
to  be  sufficiently  under  control  to  -August  3,  now  will  become  valid  for  the  treatment  of  railroad  ties, 
give  tbe  sizes  required.  J  August  10.  Consumers  thus  must  fence  posts  and  other  lumber.’* 


Peak  Coal  Production 


H.  Walker  Earnings 

Moderately  Lower 

NE  WYORK.  —  Hiram  Walker- 
Gooderham  &  Worts,  Limited,  re¬ 
ports  for  the  nine  months  ended 
May  31  net  earnings  of  $5,967,- 
826,  equal  to  $7.69  a  share  on 
outstanding  common  stock,  as  com¬ 
pared  with  $6,703,146  or  $8.71  a 
share  in  the  -corresponding  period 
of  last  year. 

For  the  quarter  ended  May  31 
tne  company  shows  a  net  of 
$1,948,465  or  $2.51  a  common 
share  against  $1,847,671  or  $2.34 
a  share  in  the  corresponding  1943 
period.  The  report  was  in  terms 
of  Canadian  money. 

NIAGARA  WINE  CO. 
EARNING^  ARE  OFF 

Reported  Down  at  $1.12  a 
Share  From  $1.33  Due 
to  Paper  Operations 

Toronto. — Annual  report  of  Nia¬ 
gara  W’lre  Weaving  Company.  Lim¬ 
ited,  for  fiscal  year  ended  .March 
31st,  1944,  shows  that  operations 
of  the  company  were  again  affected 
by  the  curtailment  in  the  paper 
industry.  As  a  result  there  was  a 
moderate  reduction  in  the  net  prof¬ 
it  for  the  period,  to  $128,850, 
equal  to  $1.12  a  share  on  outstand¬ 
ing  stock  of  company,  as  compared 
with  $152,924,  or  $1.3,3  a  share, 
in  previous  fiscal  period.  After 
common  dividends  amounting  to 
$115,000  or  against  previous  year’s 
$143,750,  surplus  carried  forward 
amounted  to  $13,850  and  surplus 
was  increased  to  $.521,144  from 
$507,293. 

Balance  sheet  shows  a  strong 
position,  with  net  working  capital 
higher  by  nearly  $150,00  at  $767,-  ' 
984  as  compared  with  $619,760  at 
end  of  March  31,  1943.  The  com¬ 
pany’s  holdings  of  cash  and  mar-  ' 
ketable  securities  exceed  $462,000. 

President  Edward  J.  Buell  states  ' 
that  until  sufficient  men  go  into  I 
the  woods  to  augment  pulpwood 
production  no  improvement  in  con-  i 
ditions  can  be  expected.  ( 

MONTREAL  BUILDING  ACTIVE  * 

Construction  contracts  awarded  f 
in  Canada  during  June  totalled  t 
$37,315,400,  according  to  Mac-  \ 
Lean  Building  Reports.  This  total 
is  $16,836,700  or  82  per  cent  above  ■ 
the  construction  volume  for  June  • 
1943.,  For  the  first  half  of  1944, 
contracts  awarded  total  $152.7.37,- 
700,  almost  50  per  cent  higher 
than  the  $102,126,800  total  for 
the  first  six  months  of  1943,  r 


BELL  TELEPHONE 
HEAD  DISCUSSES 
PHONE  SHORTAGE 


Says  Curtailment  of  Services 
Dictated  by  Wartime  Re¬ 
quirements  of  Equipment 

“FIRST  COME”  POLICY 

Shortage  of  telephone  facilities 
due  to  war-time  restrictions  and 
resultant  need  for  curtailment  of 
services  to  the  public  by  Bell  Tele¬ 
phone  Co.  of  Canada  are  the  sub¬ 
ject  of  a  statement  issued  by  C.  F. 
Sire,  president  of  the  company  and 
sent  out  with  cheques  for  current 
dividend  on  stock. 

In  expressing  appreciation  of  tbe 
company  for  the  manner  in  which 
the  public  has  accepted  curtail¬ 
ment  of  services,  Mr.  Sise  says 
that  Ihey  have  been  doing  their 
utmost  to  make  the  dwindling 
supply  of  apparatus  serve  the 
maximum  number  of  applicants  for 
service.  But  In  spite  ot  all  they 
h.ive  been  able  to  do  in  the  way 
of  reconditioning  and  re-using,  and 
in  installing  party  lines  so  as  to 
make  everything  obtainable  go  as 
far  as  possible,  there  are  a  great 
many  people  who  have  been  un¬ 
able  to  get  much-needed  service. 

Many  applicants,  it  is  pointed 
out.  have  been  unable  to  get  tele- 
1  hones  because  telephones  and  tele¬ 
phone  equipment  have  gone  to 
war.  Everywhere  on  the  battle 
fronts  —  on  ships,  planes,  tanks, 
with  the  artillery  and  the  supply 
services— the  telephone  goes  with 
the  fighting  men. 

“We  must  always  be  in  a  posl- 
Don  to  provide  service  essentia' 

I  to  the  war.  public  health  and  safe¬ 
ty.  As  facilities  become  available 
we  shall  provide  telephones  strict¬ 
ly  on  a  ‘first,  come  first  served’  , 
basis  from  our  list  of  waiting  ap¬ 
plicants,”  he  states. 

“Altogether,  the  situation  is  one 
in  which  we  must  continue  to  i 
exercise  our  best  judgment  hy  , 
making  all  available  telephone  ^ 
equipment  serve  to  maximum  eap- 
rcity,  and  hy  making  sure  that 
service  essential  to  the  war  and  ^ 
to  public  well-being  la  provided  ' 
where  and  when  It  is  needed.”  ’ 

Higher  Net  Profit  For  < 
Hudson's  Bay  Company  ' 

Winnipeg. — Canadian  Committee  5 
of  the  Hudson’s  Bay  Company  re-  1 


MONTREAl 

TRUST 

COMPANY 


Answer 

your  country's  coll 
and  buy 
War  Savings 
\  Certificates 


Montreal  trust  company, 

al’wa'ys  keenly  anxious  to  assist 
the  Country's  War  effort,  has 
arranged  -with  the  Government 
for  over-the-counter  sale  of  War 
Savings  Certificates  and  Stamps. 
.  These  con  now  be  obtained  at 
any  time  during  business  hours 
at  our  office,  511  Place  d'Armes, 
or  at  any  of  our  branches 
throughout  Canada. 


MONTREAL  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


PAID  UP  CAPITAL  AND  RESERVE:  $5,000,000 


ports  a  net  profit  from  trading  ot 
$607,762  for  the  year  ended  Jan¬ 
uary  31,  1944.  This  represent¬ 

ed  an  increase  of  9.3  per  cent  over 
net  profit  in  1943  of  $555,509. 

Provision  for  taxation  in  the  Uni¬ 
ted  Kingdom  and  Canada  totalled 
$7,465,724  in  1944  as  compared' 
with  $6,115,08.3  In  1943.  j 

The  statement  said  that  the  gov- 1 
ernor  and  committee,  in  London  re-  I 
commended  a  dividend  ot  five  per  ; 
cent  (subject  to  income  tax)  and  a 
five  per  cent  (not  subject  to  in- j 
come  tax)  distribution  from  land 
sales  receipts.  Both  payments  will  ! 
he  made  on  the  ordinary  £1  shares, 


payable  August  16,  1944. 

The  statement  said  recommenda¬ 
tion  w-as  also  made  for  “repayment 
of  the  whole  of  prefei-ence  share 
capital  totalling  $600,000.” 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiteri  end  Veluetera 
Estotei  Managed 

CALGARY  CANADA 
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WHY  THE  EHtIHEEH  WAS  OHLY  FAHTLY  RIGHT 


The  Superintendent  of  the  power 

station  was  examining  bis  monthly 
report. 

“Pretty  good  record  of  performance,” 
he  said  to  himself. 

Certainly,  local  war  plants  had  Increased 
their  demands  for  power,  but  to  date  all 
their  requirements  had  been  met  .  .  . 

Suddenly,  a  roar  followed  by  a  tremend¬ 
ous  hissing  sound  came  from  the  vicinity 
of  the  steam  generator  plant.  The  super¬ 
intendent  dashed  from  his  office.  ^ 

When  he  reached  the  power  plant,  live 
steam  was  pouring  into  the  boiler  room. 
This  room  contained  six  700-H.P.  induction 
motors  to  supply  air  for  the  main  boilers. 

“It  looks  bad.”  shouted  an  assistant 
engineer.  “They’re  turning  off  the  steam, 
but  the  motors  can’t  take  that  kind  of 
heat.” 


But.  the  story  doesn’t  end  there.  It 
later  developed  that  the  engineer  was  only 
partly  right.  Only  four  of  the  motors 
failed.  The  other  two  were  able  to  keep 
the  plant  in  operation,  at  reduced  capacity, 
because  these  tw-o  motors  had  previously 
been  w'ound  with  Fiberglas*  Electrical 
Insulation. 

48  48  48 

Here  is  an  actual  Instance  of  the  superior 
heat-and-moisture  resistance  of  Fiberglas 
Electrical  Insulation, 

This  insulation,  used  with  proper  Im- 
pregnant  is  also  proving  its  ability  to 
withstand  high  temperatures  caused  by 
today’s  severe  overloading  of  motor  and 
generator. 

Serving  the  Serxlres 

These  are  some  of  the  reasons  why 
Fiberglas  Electrical  Insulation  is  being  so 
widely  used  today  for  many  types  of 
motors,  generators  and  transformers  ,  .  . 


for  wire  and  cable  in  planes,  tanks,  and 
ships. 

As  the  production  of  Fiberglas 
Insulation  is  being  constantly  increased, 
more  and  more  of  this  material  is  becoming 
available  for  more  applications. 

Ask  your  electrical  distributor  for  tech¬ 
nical  data  on  Fiberglas  Electrical  Insula¬ 
tion  and  about  its  availability  for  your 
use.  Or  write:  Fiberglas  Canada  Limited, 
Oshawa,  Ont.ario, 


FIBERGLAS^ 

ELECTRICAL 

INSULATION 

★  Trade  .Mark  Registered 


FIBERGLAS  CANADA  LIMITED 

OSHAWA,  ONTARIO 

SALES  OFFICES:  TORONTO  —  MONTREAL  —  OTTAWA 

In  U.S.A.,  Oxvens-Cornlng  Fiberglas  Corporation,  Toledo  1.  Ohio 


^  ^  who  can  least  afford  to  be  disappointed. 

flit  f fttantial  f fotts  ..  "■  “  r.: 

KSTAHUSHKU  191S  country,  and  its  resources,  one  must  sincerely  hope 

Publisned  Every  Friday  at  23J  Notra  Dame  Bt.  Weat,  Montreal,  ^jjg  promoters  as  well  as  the  speculators  will 

by  The  Montreal  Financial  Tlmaa  Publlahlng  Company.  •. 

Limited.  realise  that  there  is  a  limit  to  what  can  be  done  just 

■  ;  now,  a  limit  to  what  ought  to  be  done  just  now  and 

R,  EMMET  COX  Publisher  fj,g  enthusiasm  with  which  one  looks  at  the 

J.  W.  TYSON  •  •  •  •  •  Editor  end  Meneper  rainbow's  end. 

A.  R.  W.  YOUNG  •  .  •  .  .  News  Editor  Incidentally  it  is  also  to  be  hoped  that  there  are 


The  Hundr  ed  Peers 


.THE  financial  TIMES,  JULY  21,  1944 
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These  Men  of  Britain's  House  of  Lords  Play  Vital  Role  in  Nation's 
Democratic  Parliamentary  System 

By  STEPHEN  KING-HALL 

Independent  Nationalist  Member  of  Britain's  Parliament  and  Well  Known  Commentator 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 

Savings  deposits  In  chartered 
banks  are  at  a  new  high  record, 
having  increased  132,000,000  dur¬ 
ing  the  month  of  June. 

Coincident  with  the  Increase  in 


'  ,  ^  Showing  an  American  of-  cern  themselves  with  the  chang-  for  the  opening  of  a  new  chapter  of  dividend  The  Montreal 

SUBSCRIPTION  PRICE-  In  Canada,  S3  00  a  year;  Hcer  round  Britain’s  House  of  ing  moods  of  the  electorate.  In  the  long  history  of  communica-  ^'Sht,  Heat  &  Power  Consolidated 

&UBSCKlPllUx>i  in  canaa^  a  ye^,  among  the  kitty  that  is  being  hurled  just  now  „  i„  As  a  consequence  of  these  facts  tion.  makes  a  reduction  in  rates  charged 

raraHian^fun^s  In  the  United  States  S.3  M  a  vear-  anything  that  can  show  reasonable  proximity  to  i  rt  ,h  ’  ^  hi  h  «  Britain's  House  of  Lords  is  prob-  They  were  the  words  “What  f°''  «lectric  light  services.  This  is 

funds.  In  the  United  States  $.3.^ a  y  a  ,  .  .  .  .  .  promises  to  “zo  much  hiah-  inspected  the  bights  such  as  g^jy  ^jjg  expert  and  Intelll-  hath  God  Wrought!’’  telegraphed  f^e  fourth  reduction  since  1911, 

$2.00  for  montl^  Foreign  subscriptions,  $o.00  g  P  _  ,  u  u  blitzed  Chamber,  Westminster  gent  debating  society  in  the  world  by  Samuel  Finley  Breese  Morse  *ke  second  since  war  was  de- 

a  year;  $3.00  for  six  months.  er  almost  while  you  watch.  Victory  Bonds  should  be  Crypts.  I  suggested  and  is  performing  a  function  of  from  the  U.S.  capltol  in  Washing-  clared. 

ADVERTISING  Rate  Cards  on  application  at  all  our  taboo  and  every  stock  promoter  should  by  now  know  should  go  along  and  have  a  look  Parliament  with  marked  success,  ton  to  Baltimore,  and  from  there  ..  -  , 

offices  or  from  any  responsible  Advertising  Agency,  it  well  enough  to  keep  reminding  his  salesmen  of  the  at  the  House  of  Lords,  which  was  -  telegraphed  back  to  the  point  from  ,  ''•ctor  Ross  has  been  elected 

.r,.r,TT;.  ..t<  »>  117  II  art  f^en  In  scsslon.  A  lively  debate  vriUsfnn*  which  they  had  started  on  their  '’‘ce-president  and  a  director  of  the 

T  *”1  ^  AM  TV.  '  progress  and  after  a  few  CommuniLation  Milestone  eventful  journey.  They  marked  the  International  Petroleum  Co..  Ltd.. 

HEAD  OFilCE,  Montreal.  LAncaster  2136  ,  All  oe-  ______________  minutes  my  American  friend  whis-  Four  words,  tapped  off  *in  dots  opening  of  the  era  of  successful  succeeding  the  late  Hon.  W.  j, 

partn-ients.  pered  in  niy  ear:  ':They  seem  to  be  and  dashes  on  a  paper  tape  on  communication  by  electricity.  —  Hanna.  Mr.  Ross  who  had  been  a 


Canadian  funds.  In  the  United  States  $3.50  a  year;  j  b  ,  iiad  inspected  the  sights  such  as  „uiy  .ue  most  exoert  and  Intelll-  hat 

$2.00  for  six  months.  Foreign  subscriptions,  $3.00  something  else  and  that  promises  to  “go  much  high-  Chamber,  Westminster  gent  SeLunJ  society  In  the  world  ly 

a  year;  $3.00  for  six  months.  er  ’  almost  while  you  watch.  Victory  Bonds  should  be  crypts.  I  suggested  and  is  performing  a  function  of  froi 


CABLE  ADDRESS:  “Fintimes-;  W.  U.  Code.  act.  —  piogress  and  after  a  few 

HEAD  OFFICE.  Montreal.  LAncaster  2136*.-All  De-  -  my  American  friend  whis- 

partn-ients.  pered  in  niy  ear:  ':They  seem  to  be 

TORONTO:  Edward  C.  ErU,  Ontario  •  Representative.  riannsrs  At  TTOrK  very  intelligent.’’ 

Business  and  Editorial  offices:  24  King  Street,  WE  HAPPEN  to  know  of  a  forward-looking  chap  Afterwards  he  confessed  to  me 
West.  Telephone:  EL.  7204.  took  serious  heed  of  the  early  appeals  by  the  he  had  supposed  that  the 

LONDON,  ENG.:  95  Blshopsgate,  E.C.  2,  Davies  Sc  Co.,  government  to  provide  in  advance  for  the  next  win-  of°^gUded  aristocrats  who8e^*acti" 
Representatives. _  ter  s  coal  supply.  That  was  a  couple  of  years  ago.  vities  were  of  no  particular  signi- 


I  very  intelligent.’’ 

Afterwards  he  confessed  to  me 


May  24,  1844,  sounded  the  signal  <  Telephone  Talk 


EDITORIAL  FORUM 


tial  to  the  .stability  of  finance,  the  prosperity  of  in-  filled?  Wei!  you  know  the  answer.  And  It  still  is  t,.ue. 
dustry  and  the  development  of  our  resources.  mostly  empty.  As  a 

- - - — _________  neighbor  had  an  oil  furnace  and  for  a  time  the  Housi 

MONTREAL  FRIDAY.  JULY  21.  1944  superior  in  the  luck  of  his  good  judgment.  I’iRher  in 


Telephone  Talk  member  of  the  staff  of  The  Toronto 

_______________________________  Globe  for  many  years,  resigned 

his  position  of  financial  editor  to 

LC  t?  T  T  IV^  paper  to  become  assistant  to 

r  V-/  rV  LJ  IVl  the  president  of  the  Standard  Oil 

___________________________  Company  pf  New  Jersey. 

Older.  Fortunately  some,  at  least.  Newsprint  paper  production  In 
of  the  United  States  represents-  Canada  for  June  shows  an  advance 
fives  at  Bretton  Woods  are  as  con-  ever  June  of  last  year  amounting 


to  tho  l,tt,ro,u  d  Ih,  Investing  public  *  “W’*  «'  »'  [jjS  Vulnerable  Japan  orUer.  rortuu.t.ly  .o»..  at  l.a.l,  '^p.oduetlon  la 

in  the  belief  that  the  confidence  of  capital  is  essen-  *ood  anthracite  on  building  a  larger  bin.  Was  it  ever  realize  that  this  was  t.  •  .1.  represents-  Canada  for  June  shows  an  advance 

tial  to  the  .stability  of  finance,  the  prosperity  of  in-  filled?  Wei!  you  know  the  answer.  And  It  still  is  t,.ue.  No  spot  in  Japan  is  more  than  tives  at  Bretton  Woods  are  as  con-  ever  June  of  last  vear  amounting 

4USI, p  ant,  tbe  geuetopnieni  of  our  eesunrees.  ^  Ht.tprle.,  ,ae.  Tp’SeTS  ni.r.'.rHlr^sb"  IZli  fLV  V^pSS.rJpS: 

vinvTRFAr  FRIDAY  lUrv  21  ^  the  House  of  Lords  has  never  stood  has  forty-five  cities  of  more  than  tion  within  the  United  States  greatest  for  that 

MO.  TREAL  I  A  .  u  felt  quite  superior  in  the  luck  of  his  good  judgment.  VarS  100,000  population.  All  but  three  would.  If  successful,  damage  the  fory  of  the  Canadian  industry  The 

...  And  then  the  government  said  he  would  have  to  spend  L-esent  time  and  I  will  exnlain  coast,  within  range  of  Interests  of  their  own  country  as  thirty-nine  companies  reporting  to 

A  Contrast  in  Expropriations  ^Jber  money  to  have  the  oll  equipment  taken  out  .0  why  this  “  the  case  Produced  150.938  tons 

DECISIO.V  of  the  British  Columbia  Government  to  that  he  could  burn  coal.  And  you  know  what  hap-  First,  I  must  comment  on  the  population  or  Industry  can  be  re-  Citizen^"”*”*^  t-  tawa  151,741  tons  during 

acquire  the  properties  of  B.  C.  Electric  Railway  Com-  pened.  He’s  all  fixed  for  coal  and  can’t  get  It.  And  *^w^  re-  Shipyards  are  particularly  ' -  ®  ’  _ _ 

pany.  operating  subsidiary  of  B.  C.  Power  Corpora-  *ke  smart  fellows  who  Ignored  the  government  edict  moved  from  the  Upper  House' their  ,Uidn  t  Know  Her  Strength  Mr.  J.  Frater  Taylor  has  just 

_ _  to  abolish  thelf  oil  bumers  will  now  be  in  a  warm-  power  to  veto  legislation  put  for-  "  van  A  wn.nan  when  launching  her  Montreal  from  an  ex- 


tion,  follows  closely  upon  expropriation  of  Montreal 


not  a  hot — spot. 


ward  by  the  Commons  when  it 


Light.  Heat  &  Power  Consolidated  by  the  government  Incidents  of  similar  char-  r*®  , ‘M 


Japan  has  its  weaknesses— Van-  A  woman  -when  launching  her  visit  to  Great  Britain  and 

couver  Sun.  _  [urne^ ‘to" tL“  ”hlp%”r''mana|er  Continent.  To  Canadians  Mr. 

of  Quebec.  The  proposed  move  of  Premier  John  Hart’s  geter  that  could  be  recorded.  These  are  not  mentioned  j  tenUon^o^  the  Act^  to  "ep1a«*  the  Private  Fish  Farms  “How'lfard^dlf  ^  have  to*hir^it* to  ^P'^cessful  work  in  building  up 

government  to  take  ovsr  the  big  Pacific  Coast  utility  here  in  a  spirit  of  vengeful  criticism.  We  doubt  if  the  existing  second  chamber  recruited  1  =  1  »  Vimrir  it  inin  thp  water’” I.  Jlr  various  subsidiaries  of  the 

constitutes  a  reversal  of  the  policy  laid  down  by  the  Canadian  public  could  have  expected  anything  more  SL^”cr\TcallV"^.onsfitu7ed‘:'‘ but^ 

former  about  a  year  ago  which  eschewed  direct  entry  successful  than  we  haie  had  in  the  shape  of  go\ern-  jjjg^  ^.g^  “immediately”  pos-  their  fish  may  t  •  a  mines,  steamships,  and  public  util- 

of  the  prov  ince  into  the  electricity  field  and  placed  ment  regulations.  We  are  not  suggesting  that  a  gov-  sible,  the  power  to  veto  would  be  v®?!®  hf.na The  la.ving  .Annuities  ities.  notable  among  which  are 

upon  the  shoulders  of  the  municipaiities  served  by  eminent  of  1.  *  1,  along  some  o^f  the  ^/te.xo'?rs’‘e^  CaSrd'a’f  IJ:  AlLra%S‘c:l.p?r\r/  Z^. 

the  company  responsibility  for  any  public  ownership  ter.  In  fact,  taking  this  and  other  examples  of  govern-  specific  threat  to  The  Lords  more  profitable  than  de-  ^f  annuities.  It  is  utterly  in-  Taylor  has  recently  been  elected 

action  that  might  be  taken.  The  Provincial  govern-  ment  regulation  in  war-time  into  full  consideration,  embodied  in  an  Act  of  Par-  on  the  uncertainties  of  excusable  and  against  the  public  to  the  directorate  of  the  Canadian 

ment.  Premier  Hart  said  at  that  time,  was  not  In-  we  feel  that  the  present  government  has  done  a  pretty  Hament  which  has  now  been  on  ‘“l  as  against  the  private  interest.  Car  &  Foundry  Company. 

o,  ...  M.  per.  .r.n.,.  ..d  pood  loP.  -J  ’i^T seTepiyZeVpZTilYi  ^oL-^oT If -  | 

gas  company  but  was  willing  to  give  financial  aid  to  But  we  do  suggest  that  these  incidents  do  indicate  understatement  since  ^  be  more  popu-  income  tax  on  that  sum  and  out  Cr^D  AD 

any  municipality  or  municipalities  ■which  might  de-  that  those  who  look  hopefully  forward  to  a  future  nothing  has  happened  since  1911  pjJ  *[ 'j  ‘  “ort  Arthur  ^News  what  he  can  save  makes  pay-  Ov^Iv/\i  Dvyv^J^ 

sire  to  take  over  and  operate  properties  of  the  com-  in  which  government,  through  hot-house  master-  in  the  direction  of  reforming  the  '  ’'°"*®**  _  nients  on  an  annuity  which  begins  __________ 

pany  located  within  their  boundaries.  minds,  will  plan  all  and  everything  for  everybody  •t: _ _  cv _ r- _  ^ 


of  Quebec.  The  proposed  move  of  Premier  John  Hart’s  geter  that  could  be  recorded.  These  are  not  mentioned  tention  of  the  Act  to  replace  the  Private  Fish  Farms  “How'lfard^dlf ^  have  to'hif^it^to  successful  work  in  building  up 

government  to  take  ovsr  the  big  Pacific  Coast  utility  here  in  a  spirit  of  vengeful  criticism.  We  doubt  if  the  existing  second  chamber  recruited  fi. kimrit  it  into  the  water’’’ L  &  various  subsidiaries  of  the 

constitutes  a  reversal  of  the  policy  laid  down  by  the  Canadian  public  could  have  expected  anything  more  SL^”cr\TcallV"^xnsfitu7ed‘:'‘ but^ 

former  about  a  year  ago  which  eschewed  direct  entry  successful  than  we  have  had  in  the  shape  of  govern-  jjjg^  ^.g^  “immediately”  pos-  their  fish  may  be  ex-  t  •  a  mines,  steamships,  and  public  util- 

of  the  prov  ince  into  the  electricity  field  and  placed  ment  regulations.  We  are  not  suggesting  that  a  gov-  sible,  the  power  to  veto  would  be  v®?!®  hf.na  Yifi*  la.ving  .Annuities  ities.  notable  among  which  are 

.po.  ...  .-ould...  o,  .h.  „u„«p.,iU..  .,„.d  P.  .rnn...;  01  ,  plo..p  so_n,eJ  IbeJuecoZ^i  IE:  Colpfr’a'S!’  ‘m".'’ 


Grapevine 

While  working  in  the  British 


.......d p.  o,  .p.  p„  P0..7.  .nd  iPod  lop.  I-  .prs  i-  , 

gas  company  but  was  willing  to  give  financial  aid  to  But  we  do  suggest  that  these  incidents  do  indicate  understatement  since  ^  be  more  popu-  income  tax  on  that  sum  and  out  O/'^D  AD 

any  municipality  or  municipalities  ■which  might  de-  that  those  who  look  hopefully  forward  to  a  future  nothing  has  happened  since  1911  pjJ  *[ 'j  ‘  “ort  Arthur  ^News  what  he  can  save  makes  pay-  Ov^Iv/\i  Dvyv^J^ 

sire  to  take  over  and  ooerate  properties  of  the  com-  in  which  government,  through  hot-house  master-  in  the  direction  of  reforming  the  '  ’'°"*®**  nients  on  an  annuity  which  begins 

pany  located  within  their  boundaries.  minds,  will  plan  all  and  everything  for  everybody  liZiTn7rmTn  Europe  Needs  Strong  France  S^anX^a^^mentV^omS- ir^e  grapevine 

The  change  of  policy  is  a  result  of  pressure  brought  should  be  prepared  for  a  few  disappointments.  j.yp  long.  annuitant  is  taxed  on  them  as  ^ 

to  bear  on  the  B.  C.  government  by  a  group  of  inter- - -  The  survival  of  “The  Lords”  in  .  ,  .  ®"  ®  wholly  free,  tjjough  they  were  new  income.  If  While  working  in  the  British 

pstert  rommiinities  It  is  doubtless  welcomed  bv  dir-  ^  AA  B  -i*  ***  historic  form  is  due  partly  to  .J’  probably  "’e<itis  when  the  ,jjg  annuity  stands  alone,  it  is  Office  telephone  department, 

.  “  .  Too  Many  PartlOS  a  lack  of  agreement  amongst  the  ®  over,  the  National  Commit-  hardly  likely  that  the  tax  will  be  Albert  Edgar  Coombs,  of  Winches- 

ectors  of  the  company  who,  it  may  be  imagined,  pre-  rvFRATF  on  the  hudeet  at  Ottawa  has  served  reformers  as  to  what  kind  of  re-  uVu.®  a®'®®'  bigh.  But  if  the  person  concerned  J"-  Kaine<l  certain  information, 

fer  to  deal  with  one  authority — it  public  ownership  ‘  form  is  needed  and  partly  to  the  *1°"'  The  probability  is  that  as  continues  at  his  job,  the  annuity  He  told  his  wife,  who  told  her 

Is  inevitable  as  it  appears  to  he — than  with  a  host  of  ^'"Pbaslze  that  our  parliamentary  system  is  has-  jg^j  (hat  the  House  of  Lords  has  will  be  taxed  at  the  top  of  the  mother,  who  told  another  person. 

11  .ronoroiN,  ipee  roonnnaihip  f>ivi«  artminU  ically  a  two-party  system.  After  all  when  a  resolution  shown  a  remarkable  and  typically  most  of  them  will  be  in  Cab-  graduated  scale  applying  to  this  .  After  a  hearing  in  private  at 

smaller,  and  generally  less  responsible  civic  adminls-  ^  adjust  itself  «'•  »tber  high  positions.  Both  f, articular  individual  and  half  of  Winchester  Police  Court.  Coombs 

trations.  ;  t-pIpc.  *hp„  oorp  pvnrpp«  ihpir  activities  to  the  needs  of  the  annuity  may  disappear  in  Hned  £20  for  careless  talk.— 

Whatever  may  be  the  ultimate  outcome  of  the  •  U  nless  they  care  to  express  their  attitude  withstanding  the  view  of  Premier  taxes.  London  Daily  Mail. 

public  ownership  move  in  British  Columbia  insofar  absenting  themselves  from  the  chamber,  there  is  no  !„  order  to  understand  this  It  ^larshal  Smuts  of  South  Africa.  As  the  money  which  produces  - 

u  .1  i...  ov,o..pv,..ihp,.p  ovp  ,.r.n,.p,noa  Other  method  bv  which  they  can  record  they  represent  is  necessary  for  the  reader  to  ap-  F’ranre  must  be  helped  to  re-estab-  (he  annuity  has  already  paid  a  tax,  ]  o'  The  Poor  Fclitor 

..  ,1,.  company  and  ,ha..holdc^  ' m  «  viewpoint  which  ennid  not  be  r.cord.d  speclflcally.  Pv~lat.  that  the  pnepoa.  Paf-  «.h  hera.lt  a.  .  Enrop.an  power.  ,hla  proeednr,  I,  Inlnnltona. 

there  is  one  feature  of  the  development  which  re-  ‘  .  .v  v  j  .  j  u  .  .u  -.i  i  u  iiament  is  not  to  pass  legislation  That  is  essential  for  European  — Vancouver  Province  A  friend  dropped  in  on  an  editor 

dounds  very  much  to  the  credit  of  the  government  of  budget  debate  the  criticism  has  (^  make  the  government,  that  Peace,  and  it  is  especially  import-  -  whose  desk  was  littered  with  let- 

the  Pacific  Coast  province.  Its  approach  to  the  ques-  ’s  to  say  the  Cabinet,  prove  the  ant  for  Britain.  —  St.  Thomas  Maritimes  Wailings  magazines,  and  mis- 

.  ,  1  1,  In  airnni  n/nntrQst  wUVi  “P  thclr  forcBS  to  the  “left”  Aud  “right”.  But,  even  need  for  new  legislation.  Times-Journal.  cellany.  The  editor,  furiously  wnt- 

tion  of  expropriation  has  been  in  direct  contrast  with  criticism  has  been  for  the  most  part  I"  “‘her  words  Parliament  is  -  ^  ’^here  has  been  a  consistent  ten-  lag,  greeted  his  caller  with: 

that  of  the  Quebec  government  when  it  took  over  ‘"elr  criticism  has  h  ro  t  e  p  t,  foremost  a  discussion  Fnrrpc  Ottawa  to  dismiss  Mariti-  “I’m  very  busy  this  morning. 

Montreal  Power  only  about  three. jnonths  ago.  Prem-  ‘he  sniping  has  been  largely  against  each  other,  leav-  gn^  ^  debate,  and  Useless  Porces  e,a,n,g  gg  sentiments  of  frustra-  very  busy!” 


pany  located  within  their  boundaries.  minds,  will  plan  all  and  everything  for  eve 

The  change  of  policy  is  a  result  of  pressure  brought  should  be  prepared  for  a  few  disappointments 

to  bear  on  the  B.  C.  government  by  a  group  of  inter- - - 

ested  communities.  It  is  doubtless  welcomed  by  dir-  ToO  Many  PartlGS 


there  is  one  feature  of  the  development  which  re¬ 
dounds  very  much  to  the  credit  of  the  government  of 


‘Useless”  Forces 


taxes.  London  Daily  Mail. 

As  the  money  which  produces  - 

the  annuity  has  already  paid  a  tax,  ]  o!  I'jig  Poor  Editor 

this  procedure  is  iniquitous. 

— Vancouver  Province  A  friend  dropped  in  on  an  editor 
_  whose  desk  was  littered  with  let- 

Maritimes  Wailings  magazines,  and  mis- 

®  cellany.  The  editor,  furiously  writ- 

There  has  been  a  consistent  ten-  Ing,  greeted  his  caller  with: 
dency  In  Ottaw'a  to  dismiss  Mariti-  “I’m  very  busy  this  morning, 
me  claims  as  sentiments  of  frustra-  very  busy!” 


L..  Man  h.o  maHo  nn  aOpmnt  so  far  to  make  Doli-  H*ley  and  the  government  in  the  fortunate  The  Lords  are  free  to  spend  most  N”  one  is  particularly  eager  to  tion.  They  have,  even  by  a  pro-  “Glad  to  know’  that,”  said  the 

ler  Mart  nas  ’  J  position  of  being  able  to  wait  until  the  opposing  their  time  having  discussions  he  moved  from  one  job  to  another  niinent  Minister  of  the  present  visitor.  "I  thought  you  were  Just 

tiea!  capital  out  of  the  expropriation  decision  while  *hair  amm„nifmn  anrf  than  'vhich  range  over,  a  wide  field  of  by  request,  but  In  these  days  of  government,  been  termed  “Maritime  confused.” 

the  Quebec  proceedings  were  obviously  conceived  and  lo^ces  nave  exnausrea  ineir  ammuniuon  ana  subjects  of  general  nationai  interest  the  Allies’  supreme  war  effort  the  wailings.”  But  the  Maritimes  are  We  know  this  editor.  The  poor 

carried  out  from  first  to  last,  with  an  eye  to  political  “'®  ''“*®  finally  called,  they  will  have  to  when  I  say  The  Lords.  It  will  government  will  find  ready  com-  not  entirely  populated  by  foolish  guy  sleeps  In  our  bed.— Manufac- 

record  themselves  for  or  against  or  walk  out  of  the  be  found  that  of  the  798  Peers  pliance  from  citizens.  people.  There  are  many  folk  down  turers  Life  News  Letter 

advantage.  .  j  .  chamber.  ate  minors)  who  are  entitled  Ottawa  would  find  even  more  here  who  still  can  look  with  re-  - 

It  is  emphasized  by  the  B.  C.  government  head  that  ..  av,.  i-._.  »rr.wi»,<r  nnmw  *“  the  Upper  House,  only  willing  compliance,  however,  if  It  gretful  sentiment  to  pre-Confederr  Termites 

acquisition  of  the  privately  owned  utility  would  “fol-  Of  co  i  se  it  s  t  e  1  rge  nd  g  o  ing  number  of  i  gtjput  100  are  regular  habitues,  v.ould  take  steps  to  erase  one  blot  tion  days,  and  anyone  who  chooses 

low  carefully  prepared  steps,  carried  out  in  full  view  parties  in  the  Canadian  parliament  that  has  caused  Who  are  these  100?  from  the  manpow'er  picture.  Can-  to  disregard  that  sentiment  may  If  you  play  a  mean  trick  on  an 

,  J  .  „  TA  1  ifilo.,*  *1,01  In  .nnn.inninir  the  increase  in  time-wasting  debate.  Not  only  do  They  are  men  who  have  been  ndians  are  not  forgetting  that  the  one  day  find  himself  disillusioned,  elephant  he  will  probably  spray  a 

o  the  public  i  the  various  leaders  find  it  incumbent  to  express  their  ministers  or  who  have  government  is  maintaining  thou-  Suppose  at  this  time  of  day.  the  trunkfu]  of  water  over  you  thirty 

his  expropriation  policy,  Mr.  Hart  contiasied  u  witn  »  av  1  «  n  •  *  .  rerved  for  many  years  i'n  the  Com-  sands  of  strapping  young  me'n  for  three  Maritime  Provinces  were  ser-  jears  later. 

what  he  referred  to  as  the  "Quebec  plan  ”  of  sudden  views  but  many  of  their  following  also  want  to  got  1  mens  before  being  raised  to  the  rather  hazy  task  of  “home  lously  to  get  together  under  the  If  y®**  mistreat  a  customer,  he 

0  latlbn  election  material  Into  Hansard;  besides  having  to  j  peerage;  they  are  ex-Lord  Chan-  defence.”  Over  50.000  zombies  are  conviction  that,  as  a  combined  hut  I'Ot  only  erases  to  be  your  cus- 

^  ,1.  r,  Mnnf,A.!ii-  vote  for  or  against,  or  retire,  they  have  no  other  cellors;  they  are  ex-governors  perched  around  the  country,  use-  separate  entity,  they  could  solve  tomer,  but  he  never  lets  a  chance 

Criticism  of  the  Que  e  g  s  method  of  putting  their  position  on  record  “'®  Colonial  Empire;  they  !e*s  fo  the  armed  forces  and  use-  their  outstanding  problems  better  ‘‘*1]!,  ‘“  tell  others  about  it. 

Power  policy  by  the  bulk  of  the  responsible  press  are  admirals,  generals  or  air-mar-  I”®®'  to  Industry. — Winnipeg  Trl-  than  any  •  Dominion  Goveimment  The  worn-thin  crack:  There  a 

the  metropolis  was  charged  by  the  former  capitalistic  Although  democratic  parliaments  are  essentially  ,hg,s  have  been  made  peers  bune  could  do?  The  Premier  of  Nova  »  war  on’  is  a  termite  expression 

machinations  It  will  be  interesting  to  follow  develop-  '’Rovernment”  and  “opposition”,  there  Is  consider-  after  distinguished  service  in  war;  -  Scotia  has  already  said  that  if  Ot-  'ha‘  ®. 

I  o  f  r  aat  nrnvinnp  anrt  nrnvidine  able  to  be  Said  for  a  third  party  which  may  hold  the  'li^y  Include  the  two  archbishops  Conflict  at  Bretton  Woods  ‘“"’a  does  not  help  us  to  obtain  '''H  ^i^®  * 

ments  in  the  Pacific  Coast  province  and.  pioviding  Dower-so  long  as  its  leaders  weild  that  “  »Prinkling  of  bishops;  they  bretton  Woods  treatment  we-  know  we  !ot  of  effort  to  get  back.-Liver- 

Premier  Hart  carries  out  expropriation  along  the  ■  ,  m  ,,  j  1  1,  j  include  big  industrialists  or  not-  Conflict  at  Bretton  Woods  is  should  receive,  we  shall  set  about  Advance. 

■  lines  laid  down  by  him  at  this  time,  watch  how  the  Power  intelligently  and  loyally  and  not  merely  to  able  Labor  men.  dangerous,  because  a  breakdown  in  solving  our  own  problems.  There  '  y  , 

canitallstic  nress  reacts  to  the  move.  The  manner  in  es'e^Hsh  a  nuisance  value.  But  there  Is  nothing  All  these  peers  who  form  the  these  discussions  could  presage  a  may  be  more  in  that  ^cryptic  state-  Its  Human  Nature 

_ inspiring  or  encouraging  In  the  history  of  countries  ‘‘®  f®e‘o  House  of  Lords  are  per-  trade  and  exchange  battle  in  the  ment  than  meets  the  eye  of  the  a  Massachusetts  newsnaner  edit- 


H’s  Human  Nature 


which  the  expropriation  of  Montreal  Power  was  con- 


. . . .  -  which  have  develoned  a  multinlicitv  of  narttos  sort  ' who  know  what  they  are  talk-  post-war  years  which  would  do  statesmen  whose  orbit  stretches  no 

ceived  and  carried  out  was  the  sole  basis  of  any  cri-  I  *hout.  They  are  independent-  much  to  nullify  the  efforts  to  es-  further  than  Ottawa. 

ticism  in  the  columns  of  The  Financial  Times.  The  much  to  the  contrary.  ly  minded  men  who  need  not  con-  tahlish  an  international  political  — Halifax  Chronicle. 


government's  entry  into  the  power  field  by  acquisi¬ 
tion  of  the  company  was  not  in  itseH  the  subject  of 
any  protest. 


Curt  Commente  on  Current  Events 


_  •  Ai*  Among  all  this  talk  about  ■writing  history  books  1 

The  Current  Boom  in  Mines  it  ig  peculiar  that  no  one  has  suggested 'the  simple  I 

THE  FACT  that  Canadians  at  a  time  such  as  the  expedient  of  just  scrapping  them.  — ^  landlady  said  apologetically,  “I  was 

present  can  finance  and  maintain  a  hectic  mine  pro-  «  *  jt  Operators  of  Investment  trusts  were  located  In  different  parts  of  position  until  1922,  when  he  re-  wrong  abput  the  potato  crop.  I  saw 

..  .  inforoaHno-  TiVi  on  n  m  on  on  '  *  *  *  who  make  a  paiticular  study  of  the  Canada.  Unfortunately,  however,  tired  from  active  business.  Even  in  the  paper  that  the  crop  will  be 

motion  boom  is  in  itself  a  g  p  •  have  received  a  pamphlet  titled:  “Should  Co-  condition  of  dif-  many  undertakings  were  start-  after  his  retirement,  though,  he  excellent.” — The  Reader’s  Digest. 

It  carries  within  Itself  a  promise  and  also  a  couple  operatives  Pay  Income  Tax?”  Should  we  insult  our  PAPER  COM-  ferent  comnanies  ®‘*  c'lt-throat  competition  took  a  keen  interest  in  club  and  - 

of  d.n,.r..  Th.  proml,.  1,  ih.t  I.  tip,.,  „  eon,.  .h.„  ^  r.'ulS  rull*'  r.“n.i;°wr'’,lmo''.  "'‘d.Vl',!  ProfessionAl  Pride 

money  will  be  needed  to  bring  about  actual  develop  intelligent  people  could  give!  STRONGEST  view  that  the  they  anticipated*^ when  thev  com-  visitor  to  a/least  one  or  two  of  One  of  the  fir.st  clients  of  a 

ment  and  expansion  of  our  resources  the  spirit  of  qi  Hi  SHAPE  great  majority  of  menced  their  own  particular  un-  his  clubs.  criminal  lawyer  now  well-known 

speculation  will  still  be  there  to  take  care  of  oppor-  .  ,  i  i  *•  •  .  Canadian  paper  dertaking.  -  handed  him  a  $100  bill  as  a  re- 

*  W  TTh  7  ofto,.  «it  ia  wViat  made  this  country  *^®  ®"‘  H®®""®  ^®.'’  celebrations  in  Ottawa,  companies  are  In  the  strongest  _  Notwlthstandlna  the  trvine  time  i®*"®'’.  The  client  insisted  that  he 

tunlties.  T  nnanclna  will  not  ‘“®®‘«<I  ‘h®*'’  country  exclusively  with  Position  in  their  history.  Notwith-  The  passing  of  Randall  Davidson,  dear  old  London  is  experiencing  had  been  framed:  “This  guy  says 

The  fact  that  the  pie  g  Canadian  vintage.  Either  a  compliment  to  Canada  or  ®‘®'’‘I'P8  this  condition,  though,  formerly  general  manager  for  Can-  the  London  Stock  i'®  ‘®i‘  hand  in  his  pocket, 

by  any  means  be  reflected  in  an  early  boom  in  oper-  Canadian  beverages.  Either  way  it  is  appreciated.  ®®®y  ‘“  ^et  ada  of  the  North  OLD  LONDON  Exchange  has  H®’®„f  I  ve  been  a  pickpocket 

ations — due  to  shortages  of  man  power,  restrictions  Canadians  interested  in  different  PICTURESQUE  British  and  Mer-  SETS  THE  managed  to  go  on  years  and  no  man  ever  felt 

on  sunnlies  and  some  other  circumstances _ does  not  ^5  V  »  paper  issues  due  to  the  fact  that  MONTREAL  cantile  Insurance  P.ACE  giving  a  good  ac-  ^  .  i„j  lu. 

*  J  1  f  V-  n  nio  nroaoTif  ^^6  “Yellow  Knife  Bugle”  now  apparently  pub-  this  generation  and  the  prev-  FIGURE  Company,  re-  count  of  Itself.  When  the^  man  departed  the 


Inside  Stories  of  the  Street 


A  Massachusetts  newspaper  edit¬ 
or  remarked  one  morning  to  his 
landlady,  “I  think  we’ll  have  a 
good  potato  crop  this  year.”  She 
took  issue  with  him,  replying  firm¬ 
ly.  “I  think  the  crop  will  be  poor.” 

M’hen  he  got  to  the  office  the 
editor  had  a  filler  set  reading,  “An 
excellent  potato  crop  is  expected 
this  fall.” 

To  his  delight,  that  night  the 


Profe.ssional  Pride 


on  supplies  and  some  other  circumstances — does  not 


seem  to  have  a  great  deal  of  bearing  on  the  present 


ious  one  has  had  a  very  unfortunate 


managed  to  go  on  f®'’  24  years  and  no  man  ever  felt 
givinir  a  zood  ac-  '"“I  bis  kick. 

Snt  of  1  tse!f.  When  the  man  departed  the 


moves  from  the  Recently  Industrial  shares  went 


pending  on  the  kind  of  money  that  goes  into  these  The  Pullman  Company,  It  is  reported.  Is  planning  do  in  the  afterwar  period,  for  the  early  in  life,  became  the  beau  real  stimulant  to  Wall  Street,  and  heart  In  this  case.  You  can  see  for 

new  ventures  there  may  be  and  there  may  not  be  U®  ®®11  “®  sleeping  car  business.  It  is  a  safe  gamble,  '’®®®'^  ‘b®‘  ‘be  mills  in  many  of  brummel  of  insurance  circles,  and  later  on  to  the  Canadian  markets.  J’ourself  the  guy  s  a  liar.  Tne- 

aome  I^s Untial  disaoDointments  in  store  for  the  nevertheless,  that  sleepers  will  continue  to  be  called  will  again  for  many  years  was  accustom-  In  addition  to  a  very  active  mar-  ®®'^rus  of  Anecdote 

some  substantial  disappointments  in  store  lor  tne  rnn«id»r«hi«  tim»  .u®  markets  of  ed  to  bring  out  attractive  suitings  ket  in  industrial  issues.  London  •  TT~- 

next  six  months  or  so.  Pullmans  for  some  considerable  time  to  come.  the  United  States.  It  Is  this  mark-  and  accessories  from  the  leading  for  a  number  of  months  has  been  Rtim  Business 

The  explanation  has  been  variously  made  that  if  et  that  has  been  the  principal  fac-  London  tailors  and  haberdashers,  showing  a  decided  liking  for  South  "Ruin  Broker”  has  become  a 

much  of  the  current  speculative  fever  is  due  to  the  The  vice-president  being  of  so  little  Importance  In  Whenever  the  insurance  organlza-  African  gold  shares  as  well  as  for  business  in  Germany.  Many  firms. 

,  .  .  J  1  .V  -u  i.  TIT  V  .  .....  aoian  companies,  particularly  those  tions  were  holding  their  annual  diamond  issues,  which  alwavs  have  „~,.h„„iqv1v  in  Rpviin  and  'Ham- 

hope  that  a  good  deal  of  money  can  be  made  in  the  the  government  at  Washington,  one  gets  the  impres-  that  have  been  specializing  in  yar-  meetings  Randall  would  appear  in  a  big  following  among  both'British  i,ave  been  set  up  L  buyers 

form  of  a  capital  appreciation  with  which  to  take  sion  that  interest  has  been  aroused  in  the  second  ious  kinds  of  sulphite  and  various  attractive  new  sport  clothes,  which  and  continental  investment  trusts,  g^^j  'dealers  in  ruins  of  all  types 

care  of  the  income  tax  liabilities  which  will  fall  due  prize  at  the  Democratic  convention  just  so  the  boys  Pfo<Iucfs  that  can  be  handled  to  ad-  M7ere  further  accentuated  by  his  What  has  surprised  the  outside  caused  by  Allied  bombers. 

shortly.  If  that  should  be  true — a«d  in  some  measure  would  not  be  cheated  out  of  a  jaunt  to  Chicago.  H”®  For  many  years  it  world  most  df  all  is  that  the  Lon-  ^he  following  Is  a  sample  of 

snoru.v.  uidi  »  uu  .  v,.  terent  specialties.  On  the  other  was  his  custom,  when  going  along  don  Stock  Exchange  was  able  to  disnlav  advertising  In  the  newspa- 

It  probably  is — the  speculative  market  must  be  in  if  if  tf  hand  it  is  pointed  out  that  the  St.  James  Street,  to  walk  on  the  carry  on  from  day  to  day  even  dur-  by  these  firms: 

for  a  bit  of  spirited  selling  before  the  end  of  August.  -xhe  country,  for  a  French  Canadian,  as  well  as  '"®‘'®  ‘®®‘  Canadian  companies  have  street  rather  than  on  the  sidewalk,  ing  'a  period  when  many  interests  ‘  "Any  ruins  for  sale?  We  buy  all 

Just  how  many  will  be  able  to  control  their  impulses  for  g  Canadian  of  any  other  descent,  extends  from  h®®"  fj’’®  *“  '•"Prove  their  posi-  because  he  always  figured  that  he  were  finding  It  very  difficult  to  types  of  ruins,  however  badly  they 

1,,  V.  .  ...  ..  t.ons  to  such  an  extent  creates  the  could  get  along  a  little  bit  faster,  concentrate  on  their  investments  „,.o  hmUpn  im  pnd  whatever  tvne. 

to  wait  for  a  few  more  cen  s  iv  •  *^®  ‘°  “'®  P®cHic  Hon.  T.  D.  Bouchard  in  belief  that  they  will  be  better  able  But  it  also  served  to  make  him  a  or  speculative  operations.  London  vvhenever  the  damage  was  done. 

Too  many  usually  fail  to  be  out  at  the  top,  especially  (be  Senate.  There  speaks  a  Canadian,  of  whom  we  than  ever  before  to  meet  competl-  more  conspicuous  figure.  For  right  along  has  foreseen  a  great  pgy  (op  prices.  Speedy  trans- 
those  who  only  got  in  a  hunch  and  a  prayer.  have,  unfortunately,  all  too  few  from  the  Atlantic  addition  they  have  ac-  many  years  it  was  his  custom  to  al-  period  of  activity  for  industrial  un-  actions!” 

Whether  there  is  a  great  deal  of  justification  for  (q  the  Pacific  ezP®i’'ence  1"  '"“"y  H"®®  ways  walk  west  on  St.  JaiuhS  Street  dertaklngs  In  the  afterwar  period  Many  ruins  are  supposed  to 

.U  V.  1.  1.  .  wM,.h  Lnni«  have  about  the  imme-  •  ^  it  it  ®‘®®^  “®  Victoria  Square,  and.  In  due  to  the  fact  that  so  many  cen-  sell  for  substantial  prices,  parti- 

the  high  hopes  which  people  have  about  the  m  tf  if  if  jn  holding  a  great  number  of  the  the  old  days,  he  usually  made  a  ires  will  have  to  be  rebuilt  in  Eur-  cuiarly  where  ironwork  and  wreck- 

dlate  future  of  their  latest  mining  investments  or  not  From  Boston  is  reported  the  death  of  a  man  who,  customers  they  have  made  in  dif-  practice  of  taking  a  cab  uptown,  ope,  and  all  kinds  of  iron  and  steel  gj  factory  machinery  are  likely  to 

will  have  to  be  recorded  in  future  issues  of  this  paper,  gg  g  gbild  prodigy  astonished  Harvard  professors  with  ‘®‘®'1‘  P®''‘®  of  the  United  States.  Randall  Davidson  joined  tho  North  products  will  be  required  In  great  be  burled  beneath  them.  —  News 

.....  T  i.,  ♦!.=  nceio  nf  tho  mnro  out-  u-  .V  .  .u  J.—  I  II  J!  J  Fundamentally  experts  always  fig-  British  and  Mercantile  at  a  time  volume.  In  the  meantime  there  from  Stockholm 

The  fact  that,  especially  in  the  case  of  the  more  out  his  original  theories  on  the  fourth  dimension.  He  died  (hgt  (he  pulp  and  paper  in-  when  his  father,  the  late  Thomas  has  also  been  the  factor  of  the  - 

lying  camps,  there  must  follow  In  due  course  a  pro-  obscure,  unsuccessful  clerk,  whose  last  jobs  in-  dustry  is  one  of  the  leaders  that  Davidson,  was  general  manager,  a  small  returns  being  paid  on  cash  The  Financial  Times  is  published  at  283 
longed  lack  of  development  news — seeing  that  de-  eluded  one  at  $15  a  week — running  an  adding  mach-  should  readily  give  a  wonderful  position  In  which  he  served  from  balances,  and  this  has  driven  a  Notre  Dame  St.  West,  Montreal,  by  The 

velopraents  will  have  to  await  the  end  of  the  war  in  tne.—Just  how  we  always  imagined  child  prodigies  ^ofoiint  of  itself  from  the  stand-.  1862  to  1901.  and  in  the  latter  year  great  dMl  of  money  Into  the  mark-  Montreal  Financial  Times  Publishing 

..  .  .  .  J.  •  .  _  *  tu  -.  ..  . .  point  of  investors,  owing  to  the  Randall  Davidson  became  general  et.  and  has  helped  along  the  bullish  Company,  Limited,  Montreal.  Secretary. 

most  eases— will  BO  doubt  disappoint  many  of  those]  did  finish  up!  outstanding  wood  supplies  that  manager  and  remained  In  that  trend.  A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


I  per  cent  and  Building  Products  to  all  these  questions.  To  find 
yields  only  3.07  per  cent.  Current  an  answer  to  most  of  them  should 
dividend  rate  of  15  cents  a  share  be  considered  imperative.  After 
quarterly  indicates  total  payments  all,  the  man  who  wants  to  have 
on  stock  for  current  year  of  60  work  until  he  is  ready  to  retire, 
cents  a  share,  unless  an  extra  is  the  man  who  runs  a  business 
paid  at  end  of  the  period.  This  and  the  man  who  owns  one.  the 
would  compare  with  a  total  of  man  whose  job  it  is  to  look  after 
72 cents  a  share  paid  in  1943  his  community  and  who  wants  to 
rnd  80  cents  a  share  in  dividends  make  the  best  of  it  as  far  as  the 
and  extras  distributed  between  be-  various  loyal  oppositions  will  al- 
pinnlPR  of  1939  to  end  of  1942.  low  him  to,  they  are  all  inter- 
Reduetlon  in  dividends  was  a  dl-  ested  in  two  things  these  days, 
rect  result  of  widely  increased  tax  They  would  like  to  see  estab- 
requirements  as  operating  profits  lished  some  system  which  will 
have  expanded  steadily  in  recent  make  the  immediate  years  of  ec- 


Ganaduui  Locomotive 
May  1  again  ask  yow  assistance. 
For  the  purpose  of  valuing  an  es¬ 
tate,  srlll  you  advise  me  as  to  the 
value  on  July  8th,  1044  of  Can¬ 
adian  Locomotive  Co.  Ltd.,  full.v 
registered,  6  per  cent  Income 
bonds,  due  January  1st,  1058.  Has 
the  interest  been  paid  in  full  up 
to  date,  or  is  there  arrears?  And 
,  any  other  information  as  to  pros¬ 
pects  }t>u  have  on  these  bonds. 

Also  let  me  know  the  value  on 
Jul.v  8th  last  of  the  common  stock 
of  the  Canadian  Locomotive  Co. 
Ltd.  and  whether  it  is ’paying  divi¬ 
dends  or  not,  and  its  prospects. 
6.O.P.  Nova  Scotia 
Answer:  July  8th  was  a  Saturday 
and  there  Is  no  Saturday  trading 


INQUIRIES  from  subscrib¬ 
ers  ifi  regard  fo  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume'  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


..oil  i-  V  .  ,v  cents  a  share  paid  in  1943 

‘""d  80  fents  a  share  in  dividends 


Can.  Steamship  Preferred  call  for  payment  in  cash  for  the 
,  1  Jissets  —  over  and  above  value  of 

\»U1  you  kindly  favor  me  wdth  the  funded  debt,  which,  it  may  be 


some  information  regarding  the  arsumed  will  eithar  ho  oMoron  Phoning  of  1939  to  end  of  1942. 

pi^ferred  stock  of  Canada  Steam-  teerby  the  go  erUent  or  re'  dividends  was  a  dl- 

ship  Lines.  What  is  the  rate  of  funded  —  in  accordance  with  a' 

dividend  on  this  stock?  And  is  it  valuation  agreed  unon  hv  ^nvovn  requirements  as  operating  profits 

cumulative  or  not?  Ha.  company  Inenf  and  "!ompanT°a,te7  a^bb  have  expanded  steadily  in  recent 

been  earning  the  dividend  by  a  ,ion.  It  should  be  noted,  however.  ^  A/motion.  of 


been  earning  the  dividend  by  a  uon  It  should  ho  nn»od  ho«.o,ro-  years. 

good  margin,  and.  in  your  opinion,  that  the  Premier  has  spoken  on  Attractions  of  Building  Prod- 
5,  the  .stock  a  good  Investment?  possib  r‘'bad  iA’estmen^s"  o?  tZ  investor  lie  in 

—S.N.W.,  Montreal  fXanv  and  of  thl  sAfe  of  onm!  post-war  outlook  for  the  com- 

Answer:  Preferred  stock  of  Can-  pany's  equipment.  He  has  also  in-  bund'^ine^sunAv-T  d*"^t 

ada  Steamship  Lines  Ltd.  is  a  $50  dicated  that  assessed  value  agreed  noAih)HHo=*^^*f ^ 

par  value  issue  and  carries  a^livl-  upon  by  government  for  ratt-fix  ,te  "been  curtailed  durZ""n  ”st 

dend  of  6  percent  ($2.50  a  share)  mg  purposes  and  that  which  may  4  veais  hv  AJrtfm  past 

cumulative.  be  accepted  as  a  basis  for  purchase  L  ^«'^-!‘'«^/estrictiona 

For  past  4  years  —  1940  fo  of  the  assets  are  not  necessarily  tnictTon  Thes^restHcltr^  h 

1943  —  net  earnings  of  company  the  same.  All  of  which  makes  it  ...or  ha ^  ' 


and  extras  distributed  between  be- 


to  worry.  H#  does  not  quite 
know  whether  be  is  sorry  that 
he  ever  got  Interested  in  It  Im 
the  first  place.  However,  looking 
at  the  high  promise  that  has  been 
in  the  air  for  over  a  year  now, 
reading  of  how  many  things 
were  to  hinge  on  the  outcome  of 
this  conference,  he  feels  a  bit  dis¬ 
appointed  and  what  is  infinitely 
worse,  he  feels  a  bit  bored. 


either  on  the  bond  or  stock  markets  |  | 

this  Summer.  At  close  on  Friday,  — ; - r — ' 

July  7th.  however.  Caw  Locomotive  B  stocks.  Des- 

6's  of  1953  were  quoted  at  106-108.  P”*  shortages  in  many  lines  of 
Back  interest  on  this  bond  was  raerchandise,  sales  of  company  for 
finally  liquidated  on  February  let  JT®.''®  second 

'  of  this  year  when  company  made  ^  bok'" 

'  pany  and  amounted  to  $41,695,- 


have  provided  ample  coverage  for  impossible  to  even  attempt  a  guess  ’I'eA  ^biAe*' ’hirv  i*" 

preferred  dividend  requirements  as  to  what  the  -A-  shareholder  ZZl.  Li  •’"8®^,f’af>‘-log  of  delayed 

SSe^redTtoTfo  r3.97‘f  sh?r^  rse^s^^^  ^fMlp^Th^LiK 

*“.7V\*’sha®re^n*  mi7  an"d  said^abo"*  ^  wiS"'’regl?d  7a  e\Viv  'i‘^'  ‘"’^ne^d^a?ely^bund- 

a  share  in  1940  For  vear  1939  *- 'f,’  ®®'^.'y  *'’•8  destnctions  are  relaxed.  If  the 


a  payment  of  13^  per  cent  on  «on 

the  bonds  —  representing  6  per  increase  of  $-.256,833 

cent  for  regular  annual  interest  7®®/'  u  , 


requirements  plus  7^  per  cent  on 


In  addition  to  Incidence  on  net 


final  payment  of  interest  arrears.  ‘>«»-nings  of  excess  profits  tax. 

In  July  1943  company  also  paid  been  adversely  af- 

13 H  per  cent  on  bonds;  in  1942 

rayment  of  12  per  cent  was  made  merchandising  difficulties  en- 

ind.  in  1941.  payment  of  9  per  war  conditions.  End 

rf-nt  was  mnrte  Of  hostilities  in  Europe  probably 

At  current  market,  bond  gives  7""^  ®°™®  relaxation 

* -straight  yield  of  over  6  Vi  per  fAi?"  .1  TZZZ'.  t/Z: 

cent  and  a  yield  to  maturity  of  "“I®'  A  i„  ZvILn. 

less  than  5  per  cent.  This  is  a  ^  ^  operations 

relatively  narrow  return  on  a  bond  ,  „ 

ef  this  class  and  reflects  the  wide-  if?^pc5ph'?ihoH  AnJnnn  in 

ivr  4 Ael  M/xeiiiiAn  w«>viIai%  cotq*  its  GstCLDiisnGQ  posltion  in 

IS"  n„rch..dl.li.,  Il,ld  .»  Cn. 


company  has  worked  itself  in  re-  .  ,  .  ,,  • 

cent  years  and  apparently  good  . 

prospects  for  war  and  early  post  ^/Ak  ahead 
var  years.  chares'  ant 

For  past  3  years  operating  pro-  I.,!!,-,,’  -uvsii 
fits  of  Canadian  Locomotive  have  .,"^1 


ada;  its  simple  capital  structure 
with  no  funded  debt  or  preferred 
stock  ahead  of  “A”  and  "B” 


■  For  past  3  years  operating  pro- 

fits  of  Canadian  Locomotive  have  A’.?"®  ilnrV  v«vJ 

shown  a  large  scale  expansion  ptirP^H^nV  iA« 

from  $510,118  for  1941  to  $1,-  ff ^ 

27^577  in  1942  and  $1,949,480  *  riniJi®"  ‘I?  ^-hethpr  "A”  nr 
In  1943.  Tax  requirements  have  ,.p,S  -l-.i,  ij  hn  nnrrhscorf  1k 
shown  relativelv  areater  increases  ®  should  be  purchased  is 

particuUrly  »eriou8  one. 

however,  from  $133,000  for  1941  ,.<,^1^  4*n*»  -*rv/,ir.  a. 

4*  •COT  AAA  4m  10A9  ambi  1^ c iieifl  on  tiie  B  BiocK,  ft-s  noted 
r  Z  above,  is  moderately  better  than 

533  in  1943.  As  a  result  net  earn-  j, 

ings  after  all  charges  actually  have 


shown  a  progressive  and  fairly 


this  is  offset  by  fact  that  “A* 


sharp  decline  from  equivalent  of  .  .  nreference  over  "B"  in 

p.90  a  share  on  ^tstanding  cap-  ®  ®  up  to  cents  a  share 

ital  stock  in  1941  to  $1.67  a  share  -rhi-  nf  ..n, monne 


in  19^9  onH  *1  nfi  .  cho-o  tT  aitiiually.  This,  of  course,  means 

h  ^  fV^i  sbaie.  It  nothing  company  is  earn- 

®  ing  $1  25  a  share,  or  better,  on 

ne  eI?SngrYh\t  the  la'tter" a^e  *1-2® 

net  eainings,  tnat  tne  latter  are  ^  j  dividends  and  extras. 

after  extra  Interest  payments  on  .  ^  conceivably  mean  some- 

account  of  arrears  and  do  not  in-  at  time  in  the  fu- 

clude  refundable  portion  of  excess  ,  -nmnanv  wofp 


thing  if.  at  some  time  in  the  fu- 
u  ,  j  .  ture.  earnings  of  company  were 

?in9‘Lo*“  ""VZ  to  be  seriously  affected  by  unfore- 

S102.000,  equal  to  $2.55  a  share  developments.  Hence  the 

1942  and  $270,586,  equal  to  $6.78  issues.  The  extra  risk  at- 

a  share  on  stock  for  1943.  tachlng  to  the  "B"  stock  is  not 

Plants  of  company  have  been  %  I,  t  it  Is  there  never- 

oPeraHng  at  capacity  since  the  purchaser  must 

j ^**^  ^*^  company  his  own  decision  whether  he 

worked  on  a  contract  for  produc-  prepared  to  accept  It  in  order 

tion  of  tanks.  More  recently  how-  aSdltlonal  dlvl- 

ever,  facilities  have  been  fully  en-  ^ 


gaged  In  output  of  locomotives 
with  substantial  orders,  not  only 
from  Canadian  railroads  but  also 
for  export  to  India,  South  Africa 
and  B.W.I.  It  is  understood  that 
business  on  books  of  company  and 
in  prospect  is  sufficient  to  ensure 
capacity  operations  at  plant  into 
1946. 

Although  all  arrears  of  bond 


interest  were  cleared  up  last  Feb-  ^  Extras 


INVESTMENT  YIELDS 


(Compiled  by  Joneo  Howard  A  Co.) 
COMMON  STOCKS 

Price  Dlv.  Viol 
Agnew  Surpass  .  .  .  ,  16 ’/o  .80  4.7 

Do.,  incl.  Extras  .  .  . .  1.0<>  .''.S 


Price 

Dlv. 

Yield 

.  .  16 '/4 

.80 

4.77 

1.00 

5.97 

.  .  94 

8.00 

8.51 

10.00 

10.63 

.  .  34 

i.on 

4.16 

1.50 

6.25 

8.00 

5.19 

.  .  23 

2.00 

8.69 

.  .  23V« 

1.00 

4.30 

.  .  26 >4 

1.50 

5.50 

1.60 

7.27 

.  .  19 

.60 

:i.l6 

.  .  2U/4 

.00 

3.72 

.  .  49 

2,00 

4.08 

2..30 

.5.10 

.  .  8<4 

.60 

7.05 

.  .  1(I2'4 

4.00 

.3.90 

.  .  38 

1.50 

3.94 

2.00 

5.26 

was  in  arrears.  It  was  stated  by  Do.,  Incl.  Extras  .  .  .  _  i.RO  «.2j> 

directors  in  1943  annual  report,  S'i'.i^'lfP-J^rction  *.  *.  .  23  2M  a.m 

however,  that  company  had  been  Aracr.  Oil  ...  .  23V«  l-on  4.3o 

purchasing  bonds  on  the  open  u.c.  Packers . 26>4  l.5fl  5.6ii 

market  since  end  of  last  year  with  O-O.  P""'''  "A”  .  ?q  *Rn  I'tl 

the  objective  of  bringing  sinking  *s„gar.  !  2i'/s  ^sn  XU 

fund  up  to  date.  On  basis  of  cur-  i;an.  Molting .  49  2.on  4.O8 

rent  earning  power  of  company  Do.,  imi.  Extras  .....  2.s«  .vio 

and  its  strong  net  working  capital  Packer?"  J  I  102-|  4:o«  aM 

and  cash  position — cash  and  hold-  Bronze . 38  i.5o  :t.94 

ings  of  Dominion  Bonds  at  end  of  '  uo.,  Incl.  Hixtras .  2.0fl  5.26 

1943  totalled  $1,137,988  —  it  Canadian  Cottons  .  ,  .121  6.0(1  4.9.-. 

seems  probable  that  sinking  fund  ^ ‘i°r'l.‘ Plxtras'" 2.5(i  ..’ 

will  be  brought  up  to  specifica-  ,  industries  "B”  _  i.ix  .'j.oo  3.28 

tion  before  end  of  1944.  Consumers  Glass  .  ,  .  ,  .31  2.00  6.4'> 


roars  on  company’s  bonds  have 


the  expectations  of  the  average 
business  man  who  expected  to 
hear  something  about  his  chances 
for  some  honest  to  goodness  bus¬ 
iness  in  the  years  to  come. 

It  would  be  folly  to  expect 
that  now,  because  some  under¬ 
standing  has  been  reached  on 
quotas,  etc.,  the  various  parlia¬ 
ments  will  rush  into  enthusiastic 
ratifications  thereof.  Parlia¬ 
ments,  the  mirrors  of  the  various 
peoples  and  the  buttons  against 
which  every  interested  group 
likes  to  exert  a  bit  of  pressure 
now  and  again,  will  want  to  dis¬ 
cuss  at  length  what  this  all 
might  mean  in  terms  of  foreign 
policies;  in  terms  of  trade  out¬ 
lets;  in  terms  of  economic  pres¬ 
tige  and  prejudice;  in  terms  of 
holding  or  regaining  advantages 
it  took  some  generations  of  un¬ 
enlightened  men  to  develop.  They 
will  also  ■want  to  know  what  all 
this  will  mean  to  their  own  dom¬ 
estic  freedom  or  supplying  em¬ 
ployment  tq  those  who  need  it — 
or  of  withholding  it  for  the  sake 
of  some  pioneer  virtue  such  as 
we  find  mentioned  now  and 
again.  They  will  enquire  into 
the  degree  of  state  control  or  of 
foreign  supervision;  they  will 
want  to  know  who  is  trying  to 

make  whom  and  why.  and 
whether  somebody  has  an  eye 
on  some  colonial  possession  that 
he  ought  not  to  have  an  eye  on. 

¥  *  tp 

All  these  things,  if  finally 
settled  will  determine  whether 
countries  will  join,  and  adhere 
to,  supra  national  financial  organ¬ 
izations.  Whether  they  will  ad¬ 
here  to  them  through  thick  and 
thin,  even  If  at  times  it  should 
hurt,  remains  a  question  which 
better  be  not  touched  upon  at 
all  just  now. 

The  question  arises  and  the 
halfhearted  success  of  the  con¬ 
ference  makes  It  a  pertinent  one, 
whether  the  Bretton  Woods  con¬ 
ference  ought  not  to  have  been 
put  at  the  end  of  a  line  of  con¬ 
ferences  rather  than  at  the  be¬ 
ginning  of  it. 

The  things  that  obviously  mat¬ 
ter  and  which  will  condition  the 
existence  of  any  ancillary  colla¬ 
boration  scheme,  are  the  ones 


(Continued  from  Page  1) 


made  strong  enough  to  prevent 
anyone  from  taking  advantage 
of  such  unrest  should  if  de¬ 
velop.  Can  it  deal  effectively 
with  the  trouble  centres  which 
we  are  dlsregaidlng  now  for  lack 
of  time  but  which  will  he  there 
when  we  least  expert  them.  Can 
thus  he  generated  a  temperature 
in  which  people  will  he  eager  to 
trade  for  the  other  fellow’s  sake 
as  well  as  for  their  own.  Can  it 
he  made  secure  enough  to  open 
the  spigots  of  the  basic  resour¬ 
ces — trade  to  all  who  need  it 
without  fear  that  they  might  he 
used  to  evil  advantage.  Having 
done  all  this  and  settled  all  these 
points,  it  will  he  the  work  of  a 
half  a  day  fo  arrange  for  a  lend¬ 
ing  scheme  and  a  world  bank 
which  will  take  care  of  those  who 
temporarily  find  themselves  em- 
harassed  and  who  need  a  small 
loan  until  the  next  crop  is  har¬ 
vested. 

¥  ¥  ¥ 

Perhaps  it  would  be  asking 
too  much  to  hope  for  an  answer 


Ships  for  Sale? 


¥  ¥  ¥ 

Loblaw  Groceterias 


Gonsiinierx  Glass  .  ,  . 

.31 

2.U0 

6.45 

(^rown  Cork  ...  a 

34  Vi 

2.09 

7..57 

Distillers  Seagrams  , 

.37 

2.22 

5.8 1 

Dominion  Bridge  ,  , 

29)4 

1 -20 

4.06 

Dominion  Glass  ,  ,  . 

1.38 

5.09 

3.62 

Dominion  Textile  .  , 

71 

5.00 

7.04 

Fanny  Farmer  .... 

34)4 

1.50 

4.34 

Do.,  incl.  Extras  .  . 

1.75 

5.07 

F'ord  of  Canada  “A” 

253s 

1.00 

3.92 

Goodyear  Tire  .... 

94 

2.50 

2.65 

Do.j  incl.  Extras  .  , 

4.50 

4.78 

Imperial  Oil  ...  . 

i4y. 

.50 

:i.38 

Imperial  Tobacco  .  . 

1.314 

/.5i) 

4.15 

International  Nickel  , 

:r,i 

1.00 

4.84 

Inti.  Petroleum  .  .  . 

22 

1.00 

4.54 

l.aiira  Secord  .  .  • 

151/. 

.80 

5.07 

Loblaw  Groc.  "A”  ,  , 

2614 

1.00 

3.77 

Do.,  incl.  Extr(.e  ,  , 

1.'25 

4.71 

Montreal  l*Dwer  .  ,  , 

20</4 

1..50 

7.40 

.Moore  Corp . 

53  Vi 

2.22 

4.11 

Do.,  incl.  Extras  ,  . 

..  2 

88  Va 

5.a'j 

Nutioiial  Breweries.  . 

37 

2.0U 

5.10 

National  Steel  Car  , 

lUi 

1.00 

5.79 

Noianda  Mines  .  ,  . 

57 

4.00 

7.01 

Ogilvie  Flour  .  .  .  , 

27 

1.00 

:l7o 

Page  Hersey  .... 

92 '4 

.5.00 

5.40 

Penmans . 

52 

:loo 

.1.70 

Uneber  Power  ... 

1.3  Vj 

1.00 

7.40 

Hoyalite  Oil  .... 

1914 

1.00 

5.12 

1940.”’d"l?e’ctly*®from%emand"’yor  ?S''’’glJnc”  the^^  sSrh  "doi,”' nit‘  f  n?"mr"  T’*® 

ir.n.port.tion  •i-Wns  >,.m  p.rll.uUrly  „  b,c  BumS"  Produc', ""iur  bT  puT 

ness  and  hotel  operations  also  have  mi|  ^  'Z  Z  I~~ 

r:!''K„”'''”,“c,cb'.r'?:p;;:;  Monetary  Conference  Ends,  Leavine 

tions.  In  addition,  whollv  owned  J 

Disappointment  in  Its  Wake 

scale  government  orders,  to  the 

benefit  of  parent  company’s  reve-  : — 

lilies  and  profits.  ,  ..  (Continued  from  Page  1) 

At  end  of  1943  company’s  bal-  '"^  expectations  of  the  average  made  strong  enough  to  prevent 

ance  sheet  showed  it  to  be  in  an  .  ®  7°  expected  to  anyone  from  taking  advantage 

eminently  sound  cash  and  work-  ear  something  about  his  chances  of  such  unrest  should  if  do¬ 
ing  capifal  position  and  it  Is  well  eome  honest  fo  goodness  bus-  velop.  Can  it  deal  effectively 

equipped  to  enter  the  post-war  '"ess  in  the  years  to  come.  with  the  trouble  centres  which 

era  with  any  rehabilitation  prob-  H  would  be  folly  to  expect  we  are  disregarding  now  for  lack 

lorn  It  may  bring  with  it.  that  now,  because  some  under-  "f  time  but  which  will  he  there 

At  current  market  of  around  38.  standing  has  been  reached  on  when  we  least  expert  them.  Can 

Canada  Rteam.shlps  preferred  of-  quotas,  etc.,  the  various  parlia-  thus  he  generated  a  temperature 

fers  a  yield  on  its  $2.50  a  share  ments  will  rush  into  enthusiastic  in  which  people  will  he  eager  to 

.innunl  dividend  of  between  6 14  ratifications  thereof.  Parlia-  trade  for  the  other  fellow’s  sake 

and  6%  per  cent.  This  appears  to  ments,  the  mirrors  of  the  various  as  well  as  for  their  own.  Can  it 

be  a  fairly  liberal  return  In  light  peoples  and  the  buttons  against  be  made  secure  enough  to  open 

of  company’s  recent  earnings  re-  which  every  interested  group  the  spigots  of  the  basic  resour- 

cord.  its  prospects  over  the  next  likes  to  exert  a  bit  of  pressure  res — trade  to  all  who  need  it 

few  years,  and  its  healthy  balance  now  and  again,  will  want  to  dis-  without  fear  that  they  might  he 

sheet  position.  Stock  offers  some  cuss  at  length  what  this  all  used  to  evil  advantage.  Having 

attractio'ns  fo  the  business  man  in-  might  mean  in  terms  of  foreign  done  all  this  and  settled  all  these 

vestor  as  a  purchase  for  Income.  policies;  in  terms  of  trade  out-  points,  it  will  he  the  work  of  a 

¥  ¥  ¥  lets;  in  terms  of  economic  pres-  half  a  day  fo  arrange  for  a  lend- 

B.C.  Power _ Build.  Products  **^®  prejudice;  in  terms  of  ing  scheme  and  a  world  bank 

holding  or  regaining  advantages  which  will  take  care  of  those  who 

I  hold  25  shares  of  B.C.  Power  it  took  some  generations  of  iin-  temporarily  find  themselves  em- 

Corp.  “A”  which  I  was  tempted  enlightened  men  to  develop.  They  harassed  and  who  need  a  small 

to  dispose  of  when  the  company  will  also  ■want  to  know  what  all  loan  until  the  next  crop  is  har- 

reduced  the  dividend  early  this  this  will  mean  to  their  own  dom-  vested, 

year  but  decld^  that  was  a  bad  estlc  freedom  or  supplying  em-  :p  tp  ¥ 

time  to  sell.  Now  I  see  by  the  ployment  tq  those  who  need  it —  Perhaps  it  would  be  asking 

Pres.s  that  the  provincial  govern-  or  of  withholding  it  for  the  sake  too  much  to  hope  for  an  answer 

ment  has  decided  to  take  over  the  of  some  pioneer  virtue  such  as  _ _ 

company,  which  majees  me  sorry  find  mentioned  now  and  ^  >  g" 

lliat  I  did  not  play  my  first  hunch  again.  They  will  enquire  into  ri  |  ^  "w  g~ 

as  I  might  have  switched  into  ^he  degree  of  state  control  or  of  IV 

-something  then  which  would  have  foreign  supervision;  they  will  I 

made  up  for  at  lea.st  part  of  my  want  to  know  who  is  trying  to  - 

.  j  ,  make  whom  and  why.  and  A  Contributed  1 

H  hat  would  you  advise  me  to  whether  somebody  has  an  eye  "WHAT  IS  going  to  happen  to  t 

do  now.  Can  V"n  t  ""  some  colonial  possession  that  marine?  Will  history  repeat  itself, 

guees  as  to  what  the  “A  st^k  j,g  ought  not  to  have  an  eye  on.  time  and  become  a  going  concern.  1 

might  get  in  a  purchase  by  the  »  #  «  are  wondering.  Generally  speaking,  ( 

governn^nt?  And  do  you  think  it  *  *  *  ,he  Doini 

wonld  be  good  policy  to  get  out  All  these  things,  if  finally  routes  but  if  no  steamship  li 

now  and  switch  into  something  settled  will  determine  whether  nob^ody  cares  how  much  such  a  ne 

else  that  would  have  better  pros-  countries  will  join,  and  adhere  It  is  a  fair  thing  to  sav  that  the 

pects.— O.O.H..  Calgary  to.  supra  national  financial  organ-  7®  ‘®''  " 

Answer:  If  you  had  sold  B.C.  izations.  Whether  they  will  ad- 

Power  ”A”  back  in  February  when  here  to  them  through  thick  and  '^..uThusiness  ^ 

the  dividend  was  cut  to  a  40  cents  thin,  even  If  at  times  it  should  -  win  rocaii  the  erevish 

quarterly,  and  if  you  had  switched  hurt,  remains  a  question  which  ''*'1  TiTJ Vf  thf Vbann 

into  the  proper  stock  or  storks,  the  better  be  not  touched  upon  at  '^^Honrooiatinn  and  r 

move  would  have  been  amply  jus-  all  just  now.  heads  off  in  Z 

tified  by  the  rise  in  the  market  q"],.  question  arises  and  the  shipp  ng  f  1 

for  many  securities  which  has  ta-  halfhearted  success  of  the  con-  ®‘’''’®T?p®'ypal  7/ouldp^”omm?ncl^ 

ken  place  from  then  up  to  date.  ference  makes  It  a  pertinent  one,  -pnoH  rnr  wai-time  an 

Unfortunately  for  you,  there  are  whether  the  Bretton  Woods  con-  7**®^  waitirae.  an 

evidences  that  the  market  advance  fprence  ought  not  to  have  been  ^ pro\ed  too  slow, 

may  have  gone  just  about  as  far  pu^  the  end  of  a  line  of  con-  .  ZliZlTn 

as  it  is  likely  to  go  for  some  time  fprences  rather  than  at  the  be-  *"®'®7fi?pLil\vPs  fntn’seL 

and  that  some  recession  from  re-  pinning  of  it  pound  themselves  into  semi-obsoiesc 

rent  levels  may  be  looked  for.  It  rn^p  things  that  obviously  mat-  ‘’®'”®  Minister  of  Transport,  he  lo 

would  seem,  therefore  that  any  pondltiL  the  f ‘\y‘'?\p”p’ls"'?o‘‘iTDan  Vo"chi?a"^ 

switch  you  might  make  now — if  pvi<,tpn,.p  of  anv  ancillary  colla-  Gieeks,  lo  Japan,  to  China, 

a  switch  should  be  called  for  —  unlltin?  /phpJp  nvp?L  onps  The  writer  remembers  one  poig 

would  have  to  he  made  with  Ion-  niust  be  discussed  at  the  ^  officer  arrived  one  day  at  V 

ger  term  prospects  in  view  rather  Aneust  meeting  of  the  four  t'oi'Rht  the  Canadian  Britisher,  bu 

than  with  an  eye  to  any  early  ^u^st  Chinese  flag.  Then  late  on  a  Satu 

market  benefits  from  the  move.  ^  ^  structure  must  "“*•  ®  ‘'''®®P  Chinese  flag  from 

Discussing  first  of  all  the  ques-  for  support  ’Thirconference  ■*''®  skipper  smiled  smugly.  1 

tion  of  whether  B.C.  Power  Sve  to  Zw  wheXr  h^re 

should  he  disposed  of;  the  appar-  }  agreement  and  the  I  probably  carrying  arms  against  1 

ently  set  decision  of  the  B.C.  gov-  '®®,  "®'  *■  u-  u  „  m  The  Canadian  Government  Mer 

ernment  to  acquire  the  properties  5yf®,^yjie"7Z”fo"lZ'Tng"  Ques-  river.  The  old  ships  couldn’t  keep  up 

of  the  company  would  apparently  heteiniine  me  roiiow  ng  q  .  Zealand  runs  were  taken  over 

make  such  a  course  advisable  in  ^lons  there  Is  no  opprobium  attached  to  an 

the  light  of  longer  term  prospects.  eiiecuye  peace  srruc  make  up  her  mind  if  sir 

It  would  be  futile  to  make  any  t«re  be  bui  which  can  accom-  "®'®  f  ^ made  up  her  r 

fitiemnt  to  forecast  what  might  modate  all  the  contentions  from  or  not.  Lyiaentiy  sue  maae  up  ner  n 

ultlrnamir  to  "A’’  share-  which  no  nation  is  willing  to  ‘">®  ?®''’  ®."“  7?  1®  f,''' 

atciue  uitimat^y  to  a  snaie  .  .  P  u.  mada  to  he  with  the  Canadian  National  Steams 

liolders  of  B.C.  Power  as  and  when  budge,  can  it  ne  maae  to  ne  tiiat’c  nast  what  now''  Toti 

provincial  government  takes  over.  without  any  loopholes  and  ap-  shins  on  the  high  seas  perhaps  1 

Premier  John  Hart  of  the  prov-  pHeable  to  everyone.  Can  it  be  dred  ships  on  P®™  ' 

ince  has  stated  that  the  govern-  made  to  allow  for  a  peaceful  and  P®!;’’7®  ®i.a®?ngur/s  RuZs^^^ 

ment’s  policy  does  not  provide  for  permanent  solution  to  the  causes  ""v  the 

acquisition  on  the  basis  of  pur-  from  which  spring  social  and  emerges  n .  ivos  lio  a  cad  She 

chase  of  shares.  Apparently,  plans  I  political  unrest  and  can  it  be  7"”  *  .  a  rnnioo  'Snnnna 


onomic  crisis  ahead  as  liveable 
aa  possible  for  as  many  people 
as  possible.  The  realisation  that 
there  are  problems  to  be  fared 
now  appears  to  have  been 
shunned  at  Bretton  W’oods.  even 
as  It  was  shunned  by  those  who 
prepared  the  way.  This  Is  what 
the  average  man  is  worried 
about.  The  other  item  Is  the  long 
term  formula  which  is  supposed 
to  provide  him  with  a  lengthy 
period  during  which  he  need  feel 
no  anxieties  such  as  he  has 
known  in  the  past  fifteen  years. 
Somehow  this  average  man  feels 
that  academic  conferences  of  this 
nature,  dealing  with  the  size  of 
some  fund  have  something  un¬ 
real  about  them  and  he  dislikes 
most  of  that  indirect  language 
which  is  used  for  the  sake  of 
hiding  real  thoughts. 

¥  ¥  ¥ 

He  feels  for  Instance,  that  the 
enthusiast  whom  he  would  like 
to  support  frequently  is  not  very 
bright  when  it  comes  to  knowing 
human  nature  singly  or  en  mass. 
And  he  also  finds  that  even 
among  the  opponents  of  the 
whole  business  there  were  some 
whose  thoughts  were  not  quite 
pure.  He  hears  for  instance  that 
some  ■authorities’  are  against 
the  plan  because  they  fear  It 
wouW  prevent  them  from  experi¬ 
menting  with  money,  when  all 
the  world  should  know  that  such 
experiments  would  all  he  In  the 
interest  of  employment,  prosper¬ 
ity.  progress  and  what  have  you. 
But  just  when  he  Is  ready  to  he 
happy  that  these  opponents  did 
not  prevail,  he  finds  that  others 
were  opposed  for  fear  that  the 
Plan  might  provide  a  window 
through  which  the  world  could 
look  at  some  of  the  economic 
and  financial  goings-on.  whh'h 
in  the  past  have  been  profitable 
indeed  even  if  they  were  not 
quite  ethical.  It  is  said  that  some 
of  Europe’s  best  people  were  at 
Bretton  Woods,  just  for  the  good 
air  and  to  see  whether  this  tom¬ 
foolery  could  not  he  stopped. 

When  he  hears  that  some  of 
these  look  pleased  these  days, 
as  the  Bank  plan  has  failed  to 
come  about  as  yet,  this  average 
man  gets  his  wind  up  and  begins 
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Sliawinigaii  .  ,  .  , 

tty. 

South.  Can.  Power  , 

10 

SleH  Co.  of  Can.  •  « 

69 

Walker,  G.  Sc  \V.  .  , 

62 

’A'estons,  Geo.  .  .  . 

16 

(iatineau  Power  5%  , 

88 

General  Steel  Wares  . 

111 

Do.,  incl.  Extras  ,  , 

Gotxlyear  Tire  .  .  ,  , 

54 

Howard  Smith  .  .  . 

11914 

Inter.  Power  .  .  , 

109 

Do.,  incl.  Extras  .  . 

I.ake  of  Ihp  Woods 

1,39 

Massey  Harris  .... 

21 

.McColl  Fronfrnac  .  . 

104 

.Montreal  Cottons  .  . 

130 

a  good  purcliase  today.  1  am  more  uo.,  incl.  Extras 
interested  in  steady  dividend  re-  shawiniRaii  .  . 
turns  than  in  market  possibilities. 

Would  this  stock  be  suitable,  and  vvaikrr,  G.  &  \\ 
which  do  you  suggest,  the  “A”  or  ’A'cstons,  Geo.  . 
the  “B”.—M.C.N.— London  |’7  w 

Answer:  At  current  market  Lob-  '‘ua?'iiici.*^®Extr« 
law  Groceterias  “A”  provides  a  yield  oomiyear  Tire  . 
of  about  4  %  per  cent  on  the  regu-  Howard  .Smith  . 
lar  dividends  and  extras  totalling  g^tra 

$1.25  a  year  paid  on  stock  since  j.ake’  of  the  \\ 
1937.  "B”  stock,  which  sells  about  Massey  Harris  . 

2  points  lower  than  “A”  on  the  .'icCoii  Krontenac 
market,  offers  a  yield  of  approxi- 
mately  5  per  cent. 

Company  has  had  an  impressive 


income  and  excess  profits  taxes  on 


8  years.  National  Breweries  .  . 

For  fiscal  year  ended  May  31st,  Ogilvle  Flour  .  .  , 
1941  company  reported  net  earn-  il'i7*'Br<?*'! 
ings  after  all  charges  equal  to  .sagnenay  Power  ! 

$1.45  a  share  on  combined  “A”  St.  i.awr.  Corp.  “A” 

and  “B”  stocks;  for  1941-42  fiscal  «  Lawrence  Paper  . 
year,  net  was  equal  to  $1.53  a  southern  Can.  Power 

share  on  combined  stocks;  for  steel  Co.  of  Canada  . 

1942-43,  due  to  effects  of  e.p.  tax,  Hiram  Walker  . 
net  dropped  to  equivalent  of  just  bank 

under  $1.25  a  share,  a  deficit  of  Cunadienne  Nat’le.  . 

$3,081  being  shown  after  payment  Commerce . 

of  dividends  and  extras.  For  fis-  n^eriaT , " .  ",  1 

cal  year  to  June  3rd  1944.  results  .Montreal 

for  which  were  made  public  this  Scotia  .... 

week,  net  earnings  were  slightly  * 

higher  than  for  previous  year,  be-  x— New 

ing  equal  to  $1.26  a  share'on  com-  a — Asked  b — Bid 


Mice  Flour  ...  34  1.40  4.11 
cl.  Extras  ...  . .  1.90  .'i.5K 

111 . Ity,  .90  6.11) 

in.  Power  ,  ,  10  .80  8.00 

of  Can.  ...  69  .3.00  4.34 

G.  &  W.  ...  62  4.00  6.45 

Geo .  16  .80  5.00 

Power  5%  .  .  88  5.00  5.08 

deel  Wares  .  ,  111  7.00  0.30 

I.  Extras .  7.44  6.70 

Tire .  54  2.50  4.62 

imith  ....  1I0<2  6.00  5.42 
wer  ....  109  7.09  0.42 

I.  Extras .  12.00  11.00 

the  Woods  ,  1,39  7.00  5.03 

irris .  21  1.25  5.95 

■onfcnac  .  .  .  I04  6.00  5.76 

Cottons  .  ,  .130  7.00  5.33 

PREFERRED  STOCKS 


Aluminum  Co.  5%  Pref. 

101 

5.00 

4.95 

.\gnew  Surpass  .  .  .  . 

11.3 

7.00 

6.19 

Gsinada  Cement  .  .  .  . 

115 

5.00 

4.34 

Can.  North.  Power  .  , 

97 

7.00 

7.21 

Can.  Breweries . 

43 

3.40 

7.90 

Can.  Car  &  Found,  new 

26 

2.10 

7.92 

Can.  Olanese . 

153 

7.00 

4..59 

Do.,  incl.  Extras.  .  . 

7.53 

4.92 

Can.  Cottons . 

li> 

6.00 

4.89 

Dom.  Glass . 

161 

7.00 

4.:i4 

Dom.  Tar  .  .  .  •  •  . 

109 

3.,50 

5.04 

Dominion  Textile  ,  ,  , 

1.56 

7.00 

4.18 

4.3  1.75  4.06 

165  7.00  4.24 

90  5.00  5.55 

99',^  5.59  .".52 

102  5..50  5..39 

16  1.00  6.25 

57  3.00  5.20 

134  7.00  5.22 

104  6.00  5.76 

7ria  3.00  3.!I4 

21 14  1.00  4.70 


6.00  4.44 
6.00  4.58 
8.00  5.00 
8.00  5.00 
8.00  5.40 
10.00  4.27 
6.00  4.34 
10.00  4.34  1 
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make  whom  and  why,  and  Contributed  Editorial 

whether  somebody  has  an  eye  WHAT  IS  going  to  happen  to  tne  Canadian  government  merchant 

on  some  colonial  possession  that  marine?  Will  history  repeat  itself,  or  is  it  to  get  its  second  wind  this 

he  ought  not  to  have  an  eye  on.  time  and  become  a  going  concern.  Those  who  think  about  such  things 

:p  :p  tp  are  wondering.  Generally  speaking,  steamship  companies  already  in  the 

All  thPRP  thinira  if  finaliv  Dominion  put  competing  ships  In  their 

aotiipd  Hpfprminp  u-hpiZr  Steamship  line  already  exists,  then  apparently  , 

settled  will  determine  whether  nobody  cares  how  much  such  a  new  route  is  exploited, 
countries  will  join,  and  adhere  ^  ^3  ^j,3^  Canadian  government’s  merchant  | 

o,  supra  national  financial  organ-  ...  u  u  _  .  .1  „  r.f  tv,o  i.jo*  war  nut  (t  ' 

izationa  whpthpr  thpu  will  ad  marine  Started  off  with  high  hopes  at  the  end  of  the  last  war.  Hut  it 
and  languished  in  the.  1920’s.  and  in  the  1930’s.  much  of  it  at  times  lay 
fhin  pvpn  l7  at^  flmZa  sZu^d  "P-  f*"®  ®f  business.  Those  sailing  down  the  St.  Lawrence 

hmt’  tp?ains  a  nZatinn  “which  t''®  1930’s  will  recall  the  greyish,  dingy  hulls  of  empty  ships,  teth- 

Zttpr  hp  lot  toueZ  uZ  a^  ®'®<1  totlav  jiist  outside  of  the  channel,  getting  older  every  day.  eating 

ZZtZw  ^  touched  upon  at  ,hei,.  heatis  off  in  depreciation,  and  not  earning  a  penny.  True.  In  those 

an  jusi  no  .  shipping  firm  could  make  any  money,  but  the  government 

i^s®  arises  and  the  ships  seemed  the  biggest  casualties  of  all.  ,  ,  ,  ,  -.i 

halfhearted  success  of  the  con-  j.p3j  commenced  when  the  ships’  keels  were  laid, 

ference  makes  It  a  pertinent  one.  designed  for  wartime,  and  in  the  peace  era  which  followed, 

whether  the  Bretton  Woods  con-  thp/prZd  too  slow.  .  ,  • 

leiencc  ouRnt  not  to  na\p  been  Then  the  successive  gjovemments,  instead  of  replacing  them,  | 

put  at  the  end  of  a  line  of  con-  ing(ead  of  thinking  about  maintaining  the  ships,  permitted  them  to 

ferences  rather  than  at  the  be-  ‘und  themselves  into  semi-obsolescence.  When  Hon.  C.  D.  Howe  be- 
ginning  of  It.  ,  ,  came  Minister  of  Transport,  he  looked  them  over  and  decided  to 

The  thlng.s  that  obvious  y  mat-  0„e  By  one  they  went,  to  Yugoslavia, 

ter  and  wh  cli  will  c(indltion  he  P^  j3p3„_  pBina. 

existence  of  any  ancillary  colla-  -writer  remembers  one  poignant  scene.  A  Chinese  crew  under 

biiration  srh®'"®-  ®'®  a  Jap  officer  arrived  one  day  at  Vickers.  Actually,  Jap  capital  had  , 

which  must  be  discussed  at  the  ,, ought  the  Canadian  Britisher,  but  she  was  to  operate  under  the  j 

August  meeting  of  the  four  Chinese  flag  Then  late  on  a  Saturday  afternoon,  a  Chinese  bosun  1 
powers  upon  whoin,  we  are  as-  -  ^  ,Be  stores,  and  ran  it  up,  while, 

sured  the  peace  structure  must  '  skipper  smiled  smugly.  The  Canadian  Britisher  of  Prince 

wm  haveTsiiow  wZXr'lZre  R^'Pe^  •’®®®»'®  ^Lnst"  u"’ 

is  the  basic  agreement  and  the  '»  **  xSf  [Z"a.^'iaTL'*veriinient  Merchant  Marine  was  sold  down  the  i 

ZfeZiL"Te'TlZZg  quZ  river.  tZ  old  ships  couldn’t  keep  up  the  fast  pace.  The  Australian  and 

deteimlne  tne  following  que.  Zealand  runs  were  taken  over  by  new,  fast,  modern  vessels.  But 

°cZ  an  effective  neace  struc-  there  Is  no  opprobium  attached  to  anybody,  or  anythin/.  Canada  would 

tuiS  be  bunt  Zlch"can  have  had  to  make  up  her  mind  if  she  w^as  running  a  mercha.it  marme 

modate  all  the  contentions  from  or  not.  Evidently  she  made  up  her  mind  she  was  not.  She  half  retired 

Zfch  no  nltion  is  willLrto  into  her  shell,  and  kept  going  to  the  West  Indies  and  South  America 

hiidep  Can  it  be  made  to  be  w'th  the  Canadian  National  Steamships. 

budge.  Can  it  be  maae  o  ne  that’s  past.  What  now?  Today  Canada  has  more  than  a  hun- 

ZaWe  to  every^Z  Can  it  be  dred  ships  on  the  high  seas,  perhaps  two  hundred.  Some  she  has  leased, 

made  to  allow  for  a  peaceful  and  perhaps  others  are  lent.  Their  exact  !;'®'ad.^?‘’the^eZ^of  theZZ 
permanent  solution  to  the  causes  "or  the  exact  igures.  I^i.  f  ®"‘*  ®'  '*'® 

from  which  spring  social  and  emerges  with  200  ships  W  hat  will  she  do  w  ith  them  . 

nnlitical  unrest  and  can  it  be  T"'"  alternatives  lie  ahead.  She  can  keep  the  ships,  and  start  out 

^  ‘  developinff  new  trade  routes.  Suppose  she  does  that.  The  unprofitable 

trade  routes  she  will  he  able  to  keep  as  a  monopoly.  The  profitable  j 
AInfhinann  A/InJff  O"®*  S"®"  competition,  if  it  is  not  British  competition,  it 

UU  1  tiuiinilgviljxuvfijt  J^.|3y  Be  Hutch  or  Norwegian  or  Jap  or  German.  If  not  competi-  1 

tion  immediately,  then  certainly  within  five  years.  Let’s  analyse  these 
■■■'■•*'*  Vv  possibilities  briefly. 

Before  the  war,  no  regular  route  existed  between  Roumania  and 
■  Canada.  Now  suppose  the  new  Canadian  merchant  marine  establishes 

«'  a  route  between  Braila,  Roumania,  and  .Montreal.  Then  assume  that  It 

does  not  pay,  and  that  Canada  enjoys  a  monopoly.  Should  she  keep 
on  the  service  because  It  gives  an  outlet  for  private  goods?  Should 
losses  be  written  off  against  the  development  of  new  trade  routes? 

*  ^  Should  we  subsidize  these  ships?  Or  if  the  route  proves  a  failure, 

^  /y  should  we  drop  out? 

*  y'  '■  .Again,  it  Canada  does  face  competition,  will  she  try  to  maintain 

^ Of  y  y,  ^  her  end  with  better  ships.  W’ill  she  keep  abreast  of  the  times?  Or  will 

.  ^  ^  a  government  come  into  power,  opposed  to  public  ownership,  hostile 

government  steamship  lines,  and  quite  willing  to  seeu  Canada’s 
\  ’tjl  merchant  marine  disappear? 

*  ..  The  matter  of  subsidies  is  important.  For  instance,  at  the  very 

r*"'*  *'"’®  Canada  let  her  own  ships  rust  in  Montreal  harbor,  she  paid 

f  a  subsidy  to  a  British  company  to  operate  steamers  to  South  Africa. 

’L.  //!  ^  ■It  '  Obviously  the  Canadian  government  must  have  felt  it  was  a  better 

t  v.i  bargain  to  subsidize  Elder  Dempster  Lines  than  to  run  their  own  ships. 

fj  II  ■.  , — V-',  The  plain  fact  is  that  there  are  some  big  stakes  In  this  steamship 

\  ilir  game.  It  Canada  is  going  to  get  out  of  the  steamship  business  right 

’C’  ■'-*  after  the  war,  then  some  very  enticing  business  is  going  to  offer 

^  '  't.  ' Itself.  Some  companies,  with  an  eye  to  postwar  opportunities,  are 

*  ■*  !’  ■  already  eagerly  eyeing  the  new  merchant  marine,  to  see  how  It  would 

'®®’^  under  their  house  flag.  They  are  surveying  the  trade  routes  in 
‘  '■■•S.  their  mind’s  eye,  to  see  how  the  Canadian  craft  would  fit  the  business. 

I These  government  ships  might  be  rich  plums  if  Canada  decided  to  sell 
v'!  out  her  merchant  marine  after  the  war. 

On  the  other  hand,  if  she  is  in  the  business  to  stay,  and  Canadian 
/f  Government  .Merchant  Marine  No.  2  is  not  going  to  go  the  way  of 

'  .1' '.  ■  '  Canadian  Government  .Merchant  Marine  No.  1,  then  the  government 

****'"*  **'*"'^'"*'  ®'’®"^  replacements  right  after  the  .Armis- 

I  V;,’..'-'  ■  ■■•. of  the  Canadian  public  have  given  this  matter  very  little 
I.  tl’J  thought.  But  a  few  ship  operators  have  been  thinking  latelv — and 

A  . thinking  hard — how  excellent  It  would  be  to  line  up  those  ships  for 

their  own  use.  The  battle  behind  the  scenes  is  already  on.  In  one  cor- 
tier.  Public  Ownership,  in  the  other  corner.  Private  Ownership.  Parlia- 
•’'C-  livf  ment  w  ill  be  the  referee.  But  which  parliament,  this  one — or  the  next? 
W  — A.F.C. 


j  Hop«t  For  Moro  Coal 
But  Future  It  Vague 

(Continued  from  Page  1) 
fprences  there  may  he  and  let  the 
chips  fall  where  they  may  and 
bring  fo  bear  in  this  serious  matter 
that  high  Intelligence  for  which 
they  have  long  been  noted." 

A  delegation  of  representatives 
of  the  provincial  government,  mem¬ 
bers  of  the  legislature,  mine  ownera 
and  miners,  has  returned  from  a 
conference  with  members  of  the 
Dominion  government  at  Ottawa  on 
the  coal  mining  situation  in  this 
province. 

In  a  statement,  following  the  re¬ 
turn  of  the  delegation,  Hon.  Mr. 
Currie  said  he  had  asked  that 
thought  he  given  a  policy  of  zoning 
in  the  sale  of  coal  under  which  a 
defined  district  in  Quebec  and  Ont¬ 
ario  would  he  devoted  to  the  use 
of  Nova  Scotia  coal,  a  district  in 
central  Canada,  more  distant,  for 
coal  from  the  United  Siatee  and 
districts  farther  west  could  be  sup¬ 
plied  from  western  coal  fields. 

He  has  also  suggested,  speaking 
for  the  delegation,  that  a  permanent 
organization  be  created  to  keep 
the  Government  and  parliament  ad¬ 
vised  as  to  the  fuel  problems  of  the 
Dominion  and  that  it  have  wider 
powers  that  the  Dominion  Fuel 
Board  of  today.  He  also  told  the 
meeting  that  while  the  cost  of  pro¬ 
duction  in  this  province  is  high, 
the  chief  difficulty  facing  the  in¬ 
dustry  is  one  of  markets  and  that 
there  -was  some  fear  that  Increased 
coal  production  in  the  United 
States  after  the  war  would  lead  to 
coal  dumping  in  Canada. 

Oiinran  Rec-onimendatione 

Clyence  Gills  .M.P  .  said  that 
certafn  recommendations  In  the  re-i 
port  of  the  Duncan  Commission 
have  not  yet  been  carried  out.  He 
said  he  is  in  agreement  that,  unless 
drastic  action  is  taken  coal  mining 
in  Nova  Scotia  will  come  to  an  end 
in  fen  years.  The  mines,  he  con¬ 
tinued.  are  old.  and  no  longer  an 
economic  operation.  The  main 
queatlon  is  one  of  markets  and  he, 
too,  expressed  fear  that  following 
the  war  United  States  coal  would 
be  dumped  in  this  country. 

It  was  stated  hy  Donald  Mc¬ 
Donald.  .M.L.A.,  that  he  agreed 
with  the  statement  that.  unless 
some  action  was  {aken.  the  coal 
Industry  In  Nova  Scotia  would  die. 

Dr.  F.  W.  Gray,  representing  the 
Dominion  Coal  Company,  said  the 
great  need  is  one  of  markets.  Not 
the  processing  of  coal  but  guar¬ 
anteed  markets  are  what  are  want¬ 
ed,  he  stressed. 

D.  \V.  Morrison  Mayor  of  Glace 
Bay  and  one  of  the  representatives 
of  the  citizens  on  the  delegation, 
said,  in  view  of  the  serious  situa¬ 
tion  faring  the  coal  industry  In  this 
province,  aveiything  possihl#  must 
be  done  and  Adam  Scott,  speaking 
for  the  miners’  union,  said  lower 
production  costs  and  the  recovery 
of  by-products  are  essential  for 
the  industry. 

The  following  resolution  was 
passed  at  the  meeting  of  the  Nova 
Scotia  Mining  Society:  ’’Whereas 
Dr.  .A.  E.  Cameron,  president  of  the 
Mining  Society,  in  his  paper.  ’Coal 
Resources  of  Nova  Scotia  and  Their 
Future’  presented  at  this  meeting, 
has  indicated  that  the  presently 
known  resources  of  this  province 
are  strictly  limited  in  extent,  and 
has  recognized  the  desirability  of 
olitaining  more  definite  informa¬ 
tion  hy  diamond  drilling  with  res¬ 
pect  to  a  concealed  coal  occurence 
in  Cumberland  County,  we  note  with 
approval  that  this  potential  coal 
source  is  receiving  the  attention  of 
the  Department  of  .Mines." 

Loblaw  Profits  Up 
Slightly  on  Increased  Sales 

(Continued  from  Page  1) 
to  plan  for  the  po.«twar  years,  re¬ 
port  state.s,  and  the  company  is 
being  maintained  in  a  souncl  li¬ 
quid  position.  The  cessation  of 
liostilities  would  result  in  more 
satisfactory  operating  conditions, 
it  concludes.  Profit  and  loss  fig¬ 
ures  for  past  2  years  compare  as 
follows: 

Yr.  F7ii(1ri|  A'r.  P.nded 

.Iiiiir3.  Ml  .Mav29, ’43 
Olirr.  profit  .  .  *1.728. 7.52  $1,696,132 

Iiiv<*st.  iiiroine.  .  21.7;i8  21. •2.32 


I’i'of.  xalr  of 
lion  (Is  .  .  . 


Income.  Kxcess 
Profits  raxp*  . 


1,7.30.190  1,7 17, .364 

.  •  4.378 

1.7."ifl.490  1,721,742 

705,000  685.006 


V  ' 


Net  profit  for  yr.  1.04.3,490  1.038,742 

Working  Capital 

Balance  .sheet  reveals  a  further 
improvement  in  already  impress¬ 
ing  working  capital  position.  Cur¬ 
rent  assets  are  down  nearlif 
$200,000  from  previous  year  at 
$5,528,411  but  current  llabilitiei 
are  almost  $400,000  lower  at  $1,- 
H16.327.  Net  working  capital,  ac¬ 
cordingly,  shows  an  increase  of 
over  $200,000  at  $3,912,084  as 
compared  with  $3,708,840  at  end 
of  preceding  year. 

Cash  is  shown  about  $123,000 
lower  at  $854,211  and  government 
bond  holdings  are  down  about 
$250,000  at  $1,075,000.  This  is 
largely  explained  by  fact  that 
latest  balance  sheet,  due  to  fiscal 
year  being  carried  into  June  shows 
no  dividend  payable;  on  previous 
balance  sheet  there  was  an  item 
of  $310,633  among  current  liabli- 
ities  for  dividend  payable.  Other 
changes  among  individual  items 
On  balance  sheet  have  no  sig¬ 
nificance. 

New  Building  In  B.C. 

Victoria.  —  Of  the  619  building 
permits  issued  in  British  Columbia 
during  May.  nearly  all  (or  588) 
were  for  new  structures,  and  near¬ 
ly  all  of  these  (or  569)  were  for 
single  dwellings. 
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Heads  Insurance 


How  Much  Money 


Pension  Yourself 

at65,or  set  up  an  income 
for  your  family  in  this 
new  way.  For  only  $5  a 
month  (payments  made 
easy  by  12  monthly 
cheques)  you  can  pur» 
chase  your  life  insurance 
from  incomeand  not  from 
capitaL  Inquire  today. 


By  W.  A.  HcKAGUE,  M.A.. 

From  a  Comprehcn.iyc  Stady  of  the  Money  Question.  The  Last  of  a  Series 
of  Articles  in  the  Canadian  Chartered  Accountant 


business  will  be  stimulated,  and 
part  at  least  ot  the  extra  money 
will  remain  in  circulation.  This 
school  of  thought  was  somewhat 
discredited  by  the  failure  of  re¬ 
peated  doses  or  injections  of  pub¬ 
lic  money  in  the  United  States 
and  many  other  countrie.j  diirins? 
the  depression  years.  The  money 
went  from  the  citizen  to  the  mer¬ 
chant,  all  righi.  From  the  mer¬ 
chant  it  went  to  the  bank  and 
from  the  bank  it  went  right  back 
to  the  public  treasury,  which  had 
to  give  value  for  its  redemptioi;. 
Then,  to  cover  the  expenditure, 
the  government  had  to  borrow 
from  the  public,  and  to  impose 
new  taxes  for  the  interest,  all  of 
which  wiped  out  what  little  bene¬ 
fit  had  been  derived  from  the  tem¬ 
porary  spurt  of  buying. 

(2)  Issues  of  restricted  or  de¬ 
ferred  “money”.  These  include 
non-interest  bearing  bonds.  If 
these  issues  are  made  as  a  gift 
or  bonus,  the  net  result  probably 
will  be  their  redemption  at  the 


THE  ONLY  kind  of  money 
which  is  Intrlnsidally  sound,  pro¬ 
tecting  both  the  people  and  the 
nation  against  loss  and  also  pro¬ 
viding  the  greatest  measure  of 
price  stability,  is  “hard”  money, 
with  gold  or  other  precious  metal, 
or  combination  of  piecious  metal, 
as  its  content,  and  including  paper 
money  so  long  as  this  is  always 
redeemable  in  the  metal,  and 
hacked  by  enough  of  the  metal  to 
ensure  redemption  A  fiat  paper 
money,  such  as  we  have  at  pres¬ 
ent,  furnishes  none  of  these  safe¬ 
guards,  but  it  may  serve  as  a 
suitable  substitute  for  sound 
money  so  long  as  it  is  not  allow¬ 
ed  to  outrun  the  function  of  pro 
viding  a  utility  at  minimum  cost. 
One  of  the  features  inherent  In 
such  a  paper  money,  even  when 
controlled  in  this  way,  is  that  it 
opens  the  door  to  experiments  in¬ 
volving  the  monetary  system, 
which  would  be  out  of  the  ques¬ 
tion  in  a  hard  money  system.  All 
plans  for  expanding  the  issue  of 
money  beyond  what  people  want 
to  hold,  involve  a  levy  or  special 
tax  on  one  or  more  classes  of 


Lg  Yield  is  Looked  For  But 
Sawfly  Damage  and  Labor 
Are  Adverse  Factors 


BIG  FODDER  YIELD 


Special  Correspondence 

Winnipeg — As  the  harvest  per¬ 
iod  is  approaching  in  the  West, 
farmers  are  entirely  satisfied  with 
the  outlook.  Light  rains  have  fal¬ 
len  over  most  of  the  prairie  areas, 
sustaining  the  hopefu'  crop  pic¬ 
ture  which  has  prevailed  since  the 
early  days  of  June.  Even  by  next 
week,  it  is  expected,  some  of  the 
early  barley  will  be  cut.  and  the 
first  wheat  will  probably  be  har¬ 
vested  soon  after  the  beginning  of 
the  month.  The  crop  will  be  a  good 
one — just  how  good  is  a  matter 
of  some  conjecture. 

Some  of  the  yields  in  Manitoba 
■will  be  spectacular.  Further  west 
there  are  many  fine  areas,  and. 
of  course,  some  poor  ones.  At  any 
rate  the  estimate  of  .'>00.000,000 
bushels  of  wheat  made  by  Hon.  J. 
A.  MacKinnon  looks  closer  to  the 
mark  today  than  at  the  time  he 
made  it.  Perhaps  the  general  situ¬ 
ation  will  not  actually  he  revealed 
until  the  threshing  returns  com¬ 
mence  to  come  in.  but  that  will 
be  soon  now. 

The  most  disturbing  aspect  of  I 
♦  he  situation  is  the  fact  that  se-  I 
vere  loss  from  sawfly  is  expected.  I 
The  sawflies  were  as  much  in  evi-  ^ 
donee  this  spring  as  they  were  in  , 
1043  which  was  the  worst  year 
the  West  has  seen  for  this  menace 

These  flies  during  the  past  two 
cr  three  weeks  have  been  laying 
eggs  in  the  'tenis  of  wheat.  As  a  j 
result  the  danger  is  that  any  strong  I 
wind  will  break  off  the  stem  just  i 
above  the  ground  where  the  j 
hatched  grub  has  sawn  it  nearly  | 
through.  This  pest,  in  fact,  has 
caused  losses  as  high  as  2.5.000,- 
000  bushels  a  year.  Westerners  sin-  I 
cerely  hope  that  the  new  solid  ! 
stem  wheats  now  in  the  exneri-  : 
mental  stage,  will  prevent  this  loss,  j 
as  the  sawflv  grub  cannot  work  in 
these  varieties. 

Labor  Shortage  Fears  | 

Another  cause  for  apprehension 
is  the  labor  shortage.  Doubtless 
everything  will  be  done  to  alle¬ 
viate  the  conditions  facing  the  far-  ■ 
mers.  but  it  is  apparent  yet  how  j 
the  West  is  going  to  be  able  to  i 
meet  the  emergency.  If  the  crop  j 
attains  ♦he  proportions  estimat-  | 
ea,  it  is  probable  that  a  certain  ! 
percentage  will  remain  unharvest-  I 
ed.  j 

In  the  meantime  the  West  is  : 
assured  of  splendid  fodder  crops. 
Much  of  the  hay  and  sweet  clover 
has  already  been  cut.  and  large 
stacks  are  now  beginning  to  dot 
the  prairies,  indicating  that  there 
is  no  danger  of  livestock  going 
hungry  during  the  next  year.  The 
West  now  has  a  big  investment 
in  cattle  and  hogs,  and  it  means 
a  good  deal  to  the  security  of  the 
prairies  when  ample  feed  is  avail- 
rble.  I 
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would  be  undertaking  the  job  of 
redistribution  of  wealth  from  a 
capital  point  of  view.  Any  propo¬ 
sal  of  this  kind  is  a  lightly  con¬ 
cealed  design  for  bringing  about 
slate  socialism. 

Social  Objectlve.s 
It  is  not  the  purpose  of  these 
articles  to  discuss  the  problems 
of  economic  or  social  justice.  Var¬ 
ious  kinds  of  proposals  have  been 
outlined  not  because  they  are  es¬ 
sentially  monetary,  hut  because 
tliey  propose  to  use  the  monetary 
system  as  a  means  to  an  end.  They 
,ire  still  far  from  adoption,  chiefly 
because  money  authority  is  vested 
in  the  federal  governments  in 
both  Canada  and  the  United 
States,  and  the  movements  have 
not  yet  been  widespread  enough 
to  dictate  federal  policy.  Never¬ 
theless  certain  of  the  recovery  or 
war  measures  undertaken  in  both 
countries  did  involve  some  at¬ 
tempts  to  expand  note  Issues.  When 
such  action  is  proposed,  it  is  irii- 
portant  that  we  keep  in  mind, 
what  is  money,  and  what  is  pros¬ 
titution  of  money  for  other  pur¬ 
poses. 

This  writer  does  not  for  a  min¬ 
ute  deny  that  the  monetary  sys¬ 
tem,  as  now  divorced  from  metal 
backing,  is  susceptible  to  manipu¬ 
lation  for  purposes  of  economic 
and  social  change.  Such  change  I 
may  be  for  better  or  for  worse,  i 


ill  Canada  were  paid  at  once,  the 
Issue  at  the  present  rate  would  be 
about  18.000  millions.  The  state 
ill  effect  would  be  buying  up  the 
year’s  output.  Each  citizen  would 
then  commence  his  spending.  Since 
all  the  buying  would  have  to  be 
the  money  would 
have  to  be  paid  back  to  it. 

even  if  the  pro- 


tndeed.  tmnost  any  important 
change  in  the  economic  balance 
brings  advantage  to  some  and  in¬ 
jury  to  others,  though  the  aggre¬ 
gate  result  is  harder  to  appraise. 
But  it  is  submitted  that,  since 
immediate  negotiability  is  a  re¬ 
quisite  of  money,  anything  which 
is  restricted  in  this  respect  is  not 
money.  Under  such  conditions 
people  would  have  to  seek  some¬ 
thing  that  is  immediately  nego¬ 
tiable,  whether  it  be  surreptitious 
stores  of  U.S.  currency  fassum- 
ing  that  such  money  should  es¬ 
cape  a  similar  blight)  or  old  gold, 
or  silver,  or  wheat  certificates,  for 
the  status  of  money,  popular  ac¬ 
ceptance  is  a  more  important  con¬ 
dition  than  is  a  mere  government 
decree.  Accordingly,  whatever 
n.ight  be  issued  in  the  name  of 
Ti'ioney  would,  through  its  own  lack 
of  negotiability,  not  be  real  money 
but  merely  an  instrument  of  econ¬ 
omic  and  social  reform. 


from  the  state, 


At  the 


end  of  the  year 
portions  of  goods  and  the  price 
schedules  had  proved  exactly  cor- 
lect,  all  of  the  goods  would  be 
out  and  all  of  the  money  in,  or 
else  a  little  of  the  money  would 
have  been  “saved”  by  the  people 
and  goods  to  correspond  should  he 
held  by  the  state.  But  how  would 
the  result  differ,  from  either  the 
individual  or  the  national  view¬ 
point.  from  the  present  practice 
of  paying  the  same  wages  by  in¬ 
stalments.  and  transacting  all  the 
business  by  continual  circulation 
cf  the  same  pool  of  money?  In¬ 
deed.  the  suggested  plan  would  re¬ 
quire  a  super-human  intelligence 
and  involve  an  unnatural  rigidity, 
as  compared  with  the  fluidity  of 
present  practice.  There  is  no  point  • 
in  using  more  money  than  is  need¬ 
ed  for  the  job.  even  if  it  is  only 
costless  paper  money. 

The  issue  of  paper  to  correspond 
to  all  the  wealth  of  the  nation 
v/ould,  in  order  to  have  any  mean- 
i.ig.  have  to  supplant  all  present 
title  to  property,  and  therefore 


vided  at  a  minimum  of  cost.  The 
fact  that  paper  money  can  be  fur¬ 
nished  at  nominal  cost  is  no  rea¬ 
son  for  forcing  more  of  it  Into 
people’s  hands  than  they  want. 
The  question  of  “how  much 
money”  which  would  seem  to  have 
solved  itself  automatically,  on  the 
basis  of  demand,  has  become  a 
political  issue  because  certain 


B.  of  E.  Report's  New 

Peak  In  Circulafion 


j  London  —  Weekly  statement  ot 
;  Bank  of  England  as  at  July  12th 
I  shows  note  circulation  increased 
j  during  period  by  £1.953.000  to  the 
iaU-time  record  high  of  £1.136,- 
j  064,000 

Private  deposits  decreased  £41,- 
007.000  and  government  securities 
were  £41.420.000  lower. 

Increases  of  £168.000  were  re¬ 
ported  in  public  deposits  and  £1,- 
605,000  in  other  securities. 

The  detailed  statement  for  week 
iollows; 

(In  £  OlKCs  omitted  I 

Week’s 
.tidy  h  rhanse 

Circulation . 1.130.064  4-  1,!)j3 

July  3  change 

Bullion .  1.23t  —  20 

Beserve .  1.3,100  ---  1.973 

Public  Deposits  .  .  10,268  -i-  168 

Private  Deposits  .  .  216.276  — 41,967 

(iovt.  securities  .  .  ,  2.39.162  — 41,420 

Other  securities.  20.110  4-  1.6fl."> 

Ratio  of  reserve  to  liabilities  .">.9  per 

.•ent  compared  with  .3.7  last  week. 

Bank  bank  2  per  cent 


Quota  Quickly  Filled 

Ottaiva — -“Of  the  quota  of  wheat 
allotted  to  Canada  for  entry  into  the 
United  States  during  the  12  months 
commencing  May  29.  1944,  namely, 
800,000  bushels,  795.000  bushels 
were  filled  by  June  1.  The  quota 
does  not  affect  or  limit  importa¬ 
tions  of  Canadian  wheat  into  the 
United  States  when  ordered  by  the 
U.S.  War  Food  .Administration. 


Canada  the  public  debt  is  now 
shout  40  per  cent  of  the  national 
wealth,  its  interest  charges  absorb¬ 
ing  nearly  ten  per  cen  of  the  nor¬ 
mal  income  and,  when  other  costs 
of  government,  apart  from  the 
war.  are  added,  a  total  of  about 
25  per  cent  of  the  people’s  In¬ 
comes  is  required.  A  moderate 
variation  in  the  issue  of  costless 
money,  which  as  we  have  seen  is 
accorded  only  a  one  per  cent  sta¬ 
tus  in  the  average  Individual’s 
wealth,  would  not  make  any  ap- 


Canada  Life  Appoints 
Kingston  Asst.  Manager 


territory.  .Mr.  Campbell  is  making 
li's  headquarters  at  Brockville  and 
will  be  responsible  for  operations 
in  the  eastern  section  of  the 
branch. 

Mr.  Campbell  is  working  in  a 
location  where  he  is  well  known 
and  where  he  successfully  repre¬ 
sented  his  company  for  some 
years.  .After  he  joinjed  the  Canada 
Life  in  1929  in  Gananoque.  he 
moved  to  Brockville  a  short  time 
later  where  he  successfully  served 
that  district  for  some  seven  years. 
He  was  later  placed  in  charge  of 
the  Canada  Life  office  at  Kirk¬ 
land  Lake  when  it  was  opened 
early  in  19  40  For  the  past  year 
and  a  half  he  has  been  assisting 
Mr  Rooke  in  the  operations  ot 
the  eastern  portion  of  the  King¬ 
ston  branch  territory. 


BANK  OF  .MONTREAL 

J.  F.  Grant,  formerly  manager 
of  the  Bank  of  Montreal  at  Vik- 
iug,  Alta.,  has  been  appointed 
manager  at  Daysland.  Alta. 

W.  G.  Townsend,  formerly  of 
Edmonton  branch,  has  been  given 
the  post  of  manager  at  Delburne, 
Alta. 

A.  E  Allan,  formerly  manager 
at  Tofield.  Alta.,  goes  in  the  same 
capacity  to  S'edgewick,  .Alta. 

H.  L,  M.  Leitch.  formerly  man¬ 
ager  at  Delburne,  has  been  given 
the  same  post  at  Tofield. 

C.  R.  Smith,  formerly  manager 
at  Sedgewick,  is  going  to  Viking 
in  the  same  capacity. 


necessarily  follow.  We  would  each 
and  all  welcome  a  gain  in  wealth. 
But  without  such  a  gain,  we  re¬ 
sist  rather  than  request  an  increase 
in  money.  A  worthwhile  Increase 
in  the  issue  of  mere  money,  as 
distinct  from  real  wealth,  there¬ 
fore  would  become  possible  only 
through  the  imposition  upon  the 
individual  of  some  formula  of  al¬ 
location  of  his  wealth,  or  through 
some  controls  which  would  make 
the  holding  of  money  relatively 
more  attractive  than  it  is  today. 

Proposals  Involving  the  mone¬ 
tary  system  nearly  all  range  them¬ 
selves  in  one  or  other  of  the  fol¬ 
lowing  three  classes;  (1)  Unusual 
issues  of  ordinary  money;  (2)  is¬ 
sues  of  restricted  or  deferred 
“money”;  (3)  Issues  of  paper  re¬ 
lated  to  output  or  national  wealth. 

(1)  Unusual  Issues  of  ordinary 
money.  A  host  of  plans  can  be  cm- 
Imaced  under  this  head.  While  who 
gets  the  money  would  be  an  im¬ 
portant  social  issue,  from  the  pure¬ 
ly  monetary  viewpoint  it  dies  not 
m.atter  much  whether  the  recipi¬ 
ents  are  to  be  old  people,  or  young 
people,  or  unemployed,  or  every¬ 
one.  The  whole  idea  is  that,  if  a 
let  of  additional  cash  Is  out  out 
all  at  once,  the  entire  How  of 


FOREIGN  EXCHANGES 


CANADIA.N  B.4NK  OF  COMMERCE 

J.  K.  Goodfellow.  formerly  man¬ 
ager  of  the  Canadian  Bank  of  Com¬ 
merce  at  East  Angus.  Que..  goes  to 
Coaticook,  Que..  in  the  same  capa¬ 
city. 

E.  A,  Jeanfavre.  formerly  audit 
officer,  department  of  the  super¬ 
intendent  of  Quebec  branches.  Mont¬ 
real.  has  been  appointed  manager 
at  East  .Angus,  Que. 

J.  M.  Irvine  has  been  given  the 
post  of  assistant  manager  at  King¬ 
ston,  Jamaica, 

A.  T.  Roy,  formerly  manager  at 
Coaticook.  Que.,  has  been  trans¬ 
ferred  to  Magog,  Que.,  in  the  same 
capacity. 


Nominal  closing  rates  In  New  Vork  on 
Tnesd.ny,  July  18th  were  as  follows: 
Sterling  Close  Close 

Demand  4.68'4  I  Swilzerland  .  .. 

(tables  4.n3>-  t  Sweden  .... 

.Australia  3.2272  I  Brazil  .0505 

N.  Zealand  3.2134  I 

Canadian  dollar  was  quoted  in  New 
Aork  at  a  diseount  of  11'^  per  rent. 
(Official  I'.E.C.B.  rate  9.09-9,91  per  cent 
di:-counl.  I 

In  Montreal  the  buying  rale  for  United 
S  ates  dollars  was  10  per  cen  .  premium 
and  the  selling  rale  11  per  cent,  pre¬ 
mium.  Sterling  buying  was  4.43  and 
selling  4.47. 


For  a  long  time  now,  John  Bull,  Uncle 
Sam  anil  Johnnie  Canuck  have  been 
doing  business  together.  Today,  more 
than  ever,  we  are  united  in  a  common  purpose. 

Side  by  side,  Canadians,  Americans  and 
Englishmen  march  along  the  road  that  leads 
to  final  victory.  On  the  hot  sands  of  North 
Africa,  on  the  slopes  of  Sicily  and  Italy,  our 
men  have  fought  well  together  .  .  .  given 
strength  one  to  the  other.  Now,  we  look 
forward  to  the  peace  .  .  .  and  the  ways  in 
which  we  can  preserve  it. 

Future  world  security  rests  to  a  large  extent 
upon  continued  co-operation  between  the 
British  Commonwealth  and  the  United  States. 
Of  all  nations,  Canada  is  best  situated  to 
assure  such  co-operation.  For  we,  of  Canada 
...  a  major  member  of  the  British  Common¬ 
wealth,  have  long  been  a  close  friend  and 
neighbour  of  the  United  States.  We  Jenow  and 
li/ee  them  both  so  well,  we  are  the  common* 
meeting-ground  for  mutual  understanding. 
Thus  will  Canada  help  the  world  to  Win 
the  Peace! 


Bank  of  Canada  Statement 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
111  and  able  to  buy  investment 
securities. 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  12th,  1944, 
reveals  total  assets  $3,713,134  higher  than  at  end  of  the  previous 
week.  Investments  are  shown  up  $9,510,172  for  week;  holdings  of  Ster¬ 
ling  and  U.S'.  funds  were  $3,300,000  greater  and  other  assets  were 
down  $9,114,216. 

Total  deposits  showed  a  contraction  of  $2,771,036  during  the 
week;  circulation  was  up  $5,017,197  and  other  liabilities  were  $1,466,- 
9  73  higher. 

In  comparison  with  a  year  ago  total  assets  show  an  increase  of 
$187,256,306.  Total  investments  are  higher  by  $238,971,317  while  Sterl¬ 
ing  and  U.S.  funds  are  $52,698,822  lower.  Circulation  is  shown  higher 
by  $162,685,853  and  deposits  show  an  increase  of  $29,707,355.  Com¬ 
parative  figures  are  shown  herewith: 

ASSETS —  July  12,  t9l4  July  5,  1944  Chn’gc  in  wk.  Ch’gf  in  yr. 

1.  Keserve  $  $  $  $ 

(iold  coin  bullion  . 

Silver  bullion  . . 

Sterling  and  U.S.  fund  12,833,862  9,5;i3,802  4-  3.300,000  —.52,698,822 

Total .  12,8.33  802  9, .333, 802  4-  3.300.000  —  52,698,822 

3.  Subsidiary  . 482,814  465,802  4-  17,012  4-  318,786 

4.  .Advaiiee  to  Savings  Banks  . 

6.  Investments — 

la  I  Dom.  A  Prov.  short  term..  82,3.922  960  816,993,946  8,929,014  —  12,.367.78.5 

(bl  Dominion  Securities  .  .381,873,802  :>81.292,644  4-  .381,158  4-251,339,102 


Jh  our  hearts  is  the  same 
eoueept  freedom! 


CHARTERED  1859 


GREAT  and  powerful  partnership  hat  bew 
forihcd  to  bring  a  better  life  to  all  the  peoples 
of  the  earth,  q  Today  Canada,  Britain 
and  the  United  States  are  fighting  for  the  tame 
ideals  of  freedom.  This  it  only  natural,  for  we 
have  always  shared  the  same  concept  of  freedom. 
♦  For  instance,  all  of  us  share  one  of  the  earliest 
and  most  courageous  champions  of  freedom.  <•  He 
was  a  Calvert,  an  enlightened  English  statesman 
and  founder  of  colonies  off  Canada’s  shore  and  in 
Maryland,  q  In  1638  Calvert’s  son  and  successor 
carrying  on  the  democratic  Calvert  tradition, 
fined  a  man  of  his  own  fakh  five  hundred  lbs.  of 
tobacco  for  "villifying  and  pro¬ 
faning  another’s  religion”.  4>  Thus 
a  man’s  freedom  to  worship  as 
he  pleases  was  established  in  K 
the  New  World  by  a  Calvert 


Liability  Guaranteed  by  the  Phoenix 
Ineuranca  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Manager  Joint  JIfanager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MeGlLL  BLDG.,  485  McGill  Street 
MONTREAL 


Total . 

1  Preml.sps 
otlier  .Xsset! 


Kquitable  Insurance  Society 
Limited  tuf  England 
ESTABLISHED  A.  D.  1502 

FIRE  INSURANCE 

gvtryfoUcy  backod  by  groat  rosourcos 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Umited 

Canaral  Agents 

McCILL  BLDG ,  485  McGill  StraM 
MONTREAL 

PboM:  MArquetta  5241-42 


Total  . 

LIABILITIES— 

1.  Capital  paid  up  . . , 

2.  Best  Fund  . 

3.  Notes  in  eiieulation 

4.  Deposits — 

(a I  Dominion 

lb)  Chartered  Banks 

(e)  Provincial  . 

fd)  Other  . 


AMHERSTBURO 

ONTARIO 


Total..  . 

IJabilities  . 

All  other  liabililies 


Total 


12,8.33  862 
482,814 

9,533,802 

465,802 

+ 

+ 

3.300.000 

17,012 

—  52,698,822 
+  318,786 

960 

816,993,946 

+ 

8.929,014 

—  12,.367.78.3 

.381,873,802 

;>81. 292,644 

+ 

.381,158 

-1-251,339,102 

1,407.796.762  1,398.286, .590 

-b 

9,510,172 

-|-238,971J117 

1,979,780 

1.979,614 

-1- 

166 

—  121,039 

18,00.3.:i.38 

27.119, .554 

9.114,216 

-1-  786,064 

1,441,098,496 

1,437,.385,362 

+ 

3,713,134 

-i- 187,256,306 

.3.000.000 

.3,000.000 

8.041,601 

8,041,001 

+  1,568,648 

930,053,720 

92.3,030„323 

+ 

5,017,197 

-1-162.685,8.33 

r>8..'l87.76r) 

52,160.596 

-1- 

6,227,169 

—  63,258,620 

.399,928,514 

413,4.32,810 

—  ■ 

13,504,296 

+  87,744,345 

20,835,460 

16,329,369 

+ 

4,506,091 

-b  5,221,630 

479,151,7.39 

481,922,775  ■ 

- 

2,771,036 

+  29,707,355 

18,851,436 

17,.384,463 

-1- 

1,466,97.3 

—  6  705350 

THE  FINANCIAL  TIMES,  JULY  21,  1944 

SHAREHOLDERS  OF  \r~. 
STADACONAFAVOR  ^ 
LIQUIDATION  END 


Western  Oil  News 


Special  Meeting  Shows  Wide  I 
Support  For  Lifting  of 
Receivership 


Tiber  Field  Attracting  Independents  and  Drilling 
Is  Active  in  Area  —  New  Company  Starts 
Drilling  —  Second  Test  at  Denhart  Dome 


Beattie  Gold  Mines  (Quebec)  Llm-  i[p= 
r^PTinKIC  AKin  agreed  to  purchase  154,110 !  ■ 

V/r  I  IVrvO  AnU  shares  at  10c  per  share  and  an  ad-  I 

UNDERWRITINGS  ditlonal  50,000  shares  at  15c  per  II  ■ 

share,  payable  In  cash  forthwith  | 

~~  and  received  an  option  on  a  fm-thpr  M- 
Toronto. — Announcement  Is  made  being  25.000  shares  j 

by  the  Registrar  for  the  Ontario  at  .oc  and  75,000 1  Stocks- 

Securities  Commission  of  the  follow-  within  18  >>]o»fhs  ^ 

ing  options  and  underwriting  agree-  Agreement,  and  ^  lo- j  ^  jj 

ments:  ’^'sher  Exploration  Co.  Limited 

Audora  1  oreupine  .Miiie.s  Liiiiifed  10c  per  share  and  65,000  shares  • 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANCE 


field  is  proving  highly  attractive  to  the  independents,  and  another  com¬ 
pany  was  ail  set  at  the  week-end  to  join  in  operations,. 


>ru|>|jurc  ror  s„irtuig  or  .v... .Liiiniitru  jQg  share  and  65  000  shares 

Receivership  Second  only  to  Turner  Valley  as  a  scene  of  drilling  activity,  Taber  —By  Agreement  dated  June  21st  at  15c  per  share,  payable  forthwith  i ’ 

- - -  field  is  proving  highly  attractive  to  the  independents,  and  another  com-  Ordon  Corporation  Limited  agreed  and  received  an  option  on  a  further  I 

TWO  GROUPS  IN  PICTURE  operations.  ,,,,Pl,le  forthwith  after ’uie\xecu:  fooTo’o'’si,ares'a?55?  and  i  Aub^^ 

-  Latest  to  enter  the  development  picture  is  Taber  Ace.  Ltd.,  which  tion  of  the  Agreement  and  receiv-  loo  oob  shares  at  sL  navable  i  Astoria  Q 

Almost  unanimous  support  of  has  located  the  first  well  in  a  three-well  program  in  Isd  of  20-9-17w4.  cd  an  option  ou  a  further  1,849,990  within  18  months  from  date  of  Annor  . 

Stadacona  Rouyn  Mines  Ltd.  share-  This  is  an  interesting  area,  placed  between  the  old  Border  Pete  well,  be-  k  ^^on***^  Agreement.  Company  incorporated  |  Bagamac 

holders  for  taking  of  company  lieved  by  many  to  have  had  a  good  strike  of  oil  before  heavy  water  intru-  I’vb  oach  at  I5c.  .Oc.  _.)c,  30c,  40c,  May,  1941,  (Que.).  Authorized  i  ®^“hfield 

from  liquidation  by  means  of  trans-  slon  created  serious  mechanical  troubles,  and  the  Major  Taber  wells  50c,  60c,  and  99,990  at  80c,  payable  Capital,  3.000,000  at  $1.00  par.  Is- 1  51et 
far  of  assets  to  another  company  which  have  showings  of  both  gas  and  oil  in  promising  quantity.  $5,000  monthly  com-  sued,  2,236,615.  Qualified,  June  Lxp 

Sccond  test  of  the  Denhart  Dome,  t  Imperial  s  Coalspur  No.  1  was  lnpu[^d?ng  Feliiuaiw*  1945^'$\"o  000  ^**^‘*'  Beattie  G 

Tf  M  ^  special  meeting  steveville.  by  Flock  Syndicate.  last  reported  drilling  at  2659  ft.  "  on,h,v  con  mem’i.  rMa.ch  1st  - 

on  SidS  July  14th  Wednesday.  July  -  r;i"4"  lo  anrV.Sing  sSSnlm!:  „  “  Ko 

Jiuaay,  July  I4th.  12th.  Surface  casing  was  being  run  RAvanc  Riwa*  Plane  104t-  $25  000  monthly  Octnhpv  1st  ®-''  Agreement,  dated  June  13th, 

^  ^  at  last  report  and  the  well  will  bl!  to  and  i^.L^  Mnv  ’  1944.  RoberC  Hughes  agreed  to  pu.:  Bonetal . 


Bagamac 

Bankfield 


30th.  1944. 


meeting,  the  following  resolution  shortly  be  coring  towards  the  first 
was  unanimously  approved:  “That  sand. 


Three  More  Levels 


monthly  commencing  March  1st, 
1945,  to  and  including  September, 
1945;  $25,000  monthly  October  1st, 

1945.  to  and  including  .May  1st, 

1946,  and  the  balance  of  $289,992 


Beattie  G. 
Berens  R. 
Bidgood  K . 


Sales 

103.250 

4,840 

2.100 

19,000 

6,000 

3,040 

78.400 
43,300 

68.400 
5,634 
4,350 
4.166 

18,750 

300.171 

34,995 


Last  Sale 

Low  Tuesday  Change 


High 

Low 

.33 

.15 

8.05 

5 . 7 .5 

1.10 

..55 

.344 

.17 

.ISU 

.104 

.58 

.34 

1.04 

.28 

.44 

.41 

314 

.084 

Xort.vne  Gold  Mlne.s  Lbiiiteil  —  .  n 
By  Agreeme.nt,  dated  June  13th,  ,• 

1944.  Robert  Hughes  agreed  to  pur-  Bonetal. 
chase  200.000  shares  at  5c  per 


anil  inc  uaiaiii.1;  oi  j.isa.aaj  ,  ,  ,  -  n,-a„l!,r, 

to  be  paid  by  July  1st,  1946.  Com-  received  an  option  on  a  ° 


agree^^in* ^pidnclple  to^  thV'trausfer  ^  production  and  Toronto.  —  Directors  of  Berens  pany  incorporated  June,  1944  (Ont-  Vno^n?>n  shares,  being  !  Ank  . 

brtLnauidatorot  the  assets^  ®  figures  have  been  given.  River  Mines  Ltd.  favorably  impress-  ario).  Authorized  Capital,  3,000.-  J  r  ‘  !  R.^nL^^  h 

fhe  company  in  conlfderation  of  «  moderate  commercial  ed  by  the  changed  appearance  of  000  shares  at  $1.00  par.  Issued.  If.'  200.000  each  at  20c.  25c:  lOP-’ 

the  «h«rps  /f  inothpr  pomnunv '•  Stands,  giving  a  water  the  mine,  have  decided  to  open  up  1,150,008.  Qualified  June  24th.  ”””  ®®®b  at  30c,  35c;  150,000  each  ^an  Mai  . 


^'■®®  ®''’  ®’®®''  of  25  or  three‘'more1eveTr*wrth  sinking  to  I9V4! . .  at  40c,  60c.  payable 'at  the  rate  of 

At  first  a  resolution  almost  sim-  26  deg.  Temporary  arrangements  start  at  once.  _  $5,000  per  month,  such  payments  Castle  Tr 

llarly  worded  was  ^oposed  by  have  been  made  for  the  disposal  of  The  1  700  h  level  already  looks  RpIIp  n...  vpii»uL...iva  Min  ii  commence  two  months  after  ap-  Cent  P  . 

Ernest  Lafontaine,  K.C..  and  this  the  oil  on  hand,  until  a  more  per-  the  best  since  the  3  75  and  good  ..^  iiR?\}rPPrpVi  P'°^»'  by  the  Ontario  Securities  Cent  Pore 

was  followed  by  an  amendment  manent  agreement  is  reached.  Ex-  results  are  still  coming  in  The  <>4111’  1  Q4  4'^\iprvv-n  tp  ^  Commission,  a  total  of  $120,000  to  Chem.  Res 

periments  continue  on  the  wen  and  S  ^hoo^n  this  ^el  is  200  ^  be  pJ Vo^’nuS"  be  paid  by  June  13th.%946.  On  Ches-yille 


free  oil,  clear  of  sediment  of  25  or  three  more  levels,  with  sinking  to 
26  deg.  Temporary  arrangements  start  at  once. 


The  1,700  ft.  level  already  looks 


consisting  of  the  motion  finally  officials  said  the  well 
adopted  with  the  following  addi-  he  deepened  as  long  as 
tion:  “Provided  that  the  terms  and  is  commercial. 

conditions  of  any  such  transfer  _ 

are  submitted  for  consideration  by  R„yaiite  report  this 
shareholders  at  a  further  meeting  two  wells  drilling  lime  • 
of  shareholders  to  be  summoned  Foothills  No  17  reporting 
for  that  purpose.  ft.  and  328  in  lime,  while 


mission,  a  total  of  $120,000  to  Chem.  Res. 
paid  by  June  13th,  1946.  On  Ches’ville  . 


ii-ii,  periments  continue  on  the  well  and  main  shoot  on  this  IpvpI  is  *>00  ft  ipi.  ppa  -u  u®  P®‘U  uy  June  13th,  1946.  On  tnes  vine 

loi  -  ‘d  n,n‘’;'.'2'"fo'r5"«".-;!ie  I'r.hluh  "f''”"  '-"'P'd'ld"  >"  recel,.  .d-  Cooh  w.l 

tPr^ns  anti  deepened  as  long  as  its  output  average,  and  while  values  are  not  ceived  an  option  on  a  further  1  -  ?  ^  ‘ 

I  transfer  ^  <’U"MuercIal.  Up  to  the  old  $17  recovery  grade  150,000  shares,  being  150,000  at  ‘’®®" 


150,000  shares,  being  150,000  at 
enjoyed  on  top  levels,  still  they  are  50c,  payable  within  30  days;  250,- 
Royalite  report  this  week  has  good  enough  to  be  quite  profitable  ooo  shares  at  55c,  payable  within 
o  wells  drilling  lime  ;  under  normal  operating  conditions.  9  nionths-  250,000  at  70c  navable 


for  that  Durnose  ”  n  a  i* o c  •  1/  within  15  months;  250.000  at  80c, 

After  some  discussion,  it  was  Roval'ite  No  Ts  aT^84o7  was  114  ConweSf  Makes  'Sfart  within  20  months;  2o0,00n 

aereed  that  the  meetiiie  comnro-  T  ®  IN  'll*  A..  Aifix  90c,  payable  within  two  years, 

mise  on  tfe  0100^3^  and  ^"16^-  .'Inf-  1  s  „  a  .a  Drilling  Af  N'Kana  Company  incorporated  April,  1944 

mise  on  tne  pioposai  ana  amena  Foothills  No.  18  had  reached  _  /Ont  1  Authorized  Canital  1  5nn 

a"li®“exnrps  ion‘“o^f  aunroS"orthe  "'"i*  Vn  Toronto.  _  Diamond-drilling  has  SJo  a\  tl.OO  par  Issnod.’  1  30o!: 

niineinip  of  transferrin?  the  pom-  ??  »V'  Commenced  on  the  N’Kana  property  005.  Qualified  June  :6th,  1944. 


Conwesf  Makes  Start’ 

On  Drilling  At  N'Kana 


principle  of  transferring  the  com-  Foothills  No.  19  at  3645  ft.  was  in  of  Conwest  Exploration  Co.,  in  the 

pany  s  assets  in  consideiation  of  y  glm.  Yellowknife  district,  adjoining  the  ramick  Fxnlorers  I  imitecl  r  and  recer 

shares  in  another  company  on  a  Royalite  No.  76  was  drilling  at  Con  and  Rycon  properties  on  the  Agl-erment  d^^^^  T944 

share  for  share  basis.  7857  ft  i„  Koot,  with  brown  sand  northeast  in  the  central  section  of  pfosnectors’  Securities"  rimlted  990  share 

A  planoutlined  by  Mr  O  Donnell  at  7680.  the  camp.  Geological  mapping  of  '  Seiuiities  Limited  _ 

which  would  accept  Ventures  Lim-  imp.-H.B.  No.  17  was  making  this  and  other  properties  held  by 
ited.  as  the  organization  capable  of  hole  in  Koot.  at  6988  ft.  the  company  has  been  under  way 

providing  management  diiection  -  ggyp,.a]  weeks  under  the  direc¬ 
tor  the  new  company  when  the  Papifi,.  ppip  v/,  7  w  n  woii  tion  of  A  w  .inh  nsnn.  phipf  irpnlo- 


50.  payable  wUhin  3^  d^s;  SS  Con^^r.i 

000  shares  at  .55c.  payable  within  Capital.  3.000.000  at  $1.00  par.  Is  Conwe.^t 
9  nionths,  250,000  at  .Oc,  payable  j,ued.  1.200,005  shares.  Qualified  Delnite. 
within  la  months  2o0.000  at  80c,  oc.h  iot< 

payable  within  20  months;  250.000  _  Denison. 

at  90c,  payable  within  two  years.  «  ,,  ' 

Company  incorporated  April,  1944  Berlitec  Gold  Mines  Limited  —  By 
(Ont.)  Authorized  Capital,  3,500.  <lated  June  23rd.  1944, 

000  at  $1.00  par.  Issued,  1.300,-  "Pdlake  Interests  Limited  agreed  , .8® 

005.  Qualified  June  :6th,  1944.  purchase  100.000  shares  at  5c.  Fed  Kirk 
_  payable  ou  or  before  July  5th,  1944,  Francoeur 

CHUMck  Explorers  Limited  _  By  h  ^  rlTif  Jr 

A  .--A  J  t  rt-41.  A«AA  l.tSUO.ooo  snares,  heinc:  300.-  oianr  iK 

900  shares  each  at  6c, 7  Vic;  200.000  Gillies.  L. 


Mr  O  Donnell  at  7680.  the  camp.  Geological  mapping  of  aareed  to  niirchase  ”0  000  shares  ®‘‘®b  at  10c.  20c,  30c.  40c,  Glenora . 

.entuies.  Lim-  imp.-H.B.  No.  17  was  making  this  and  other  properties  held  by  of  g™  navable  wHhiii  ’  ten  davs  $5,000  every  two  God’s  L. 

ion  capable  o  Koot.  at  6988  ft.  the  company  has  been  under  way  f.-oni  date  of  aniiroval  hv  the  Ont-  to  commence  two  months  Goldale. 

ent  direct  on  -  ,he  direc-  J  .rsSriUes  cJmnfisslL  and  fe-  whole  to  Gold  Ea? 

ny  ''hen  tie  pacific  Pete  No.  7.  W.O.  well,  tion  of  A.  ^\^  Johnson,  chief  Reolo- 1  gpiveH  an  ontion  on  a  further  480  -  *’®  taken  up  and  paid  tor  within  Gold  Gat 


Mr.  O’Donnell,  however,  said 
there  was  no  ground  for  such  tear 
as,  be  said,  the  management  and 


/  1  .  tu.  ara.ii/t  Tint  '"ad  ProviucB  No.  2  well  last  week. 

con  ro  o  Mnni^aai^ar  Toronto  '''®’'  has  swabbed  as  much  as 

be  either  at  Montreal  or  Toronto  ^ 

but  at  the  mines.  and  will  probably  make  to 

The  sen  intent  of  the  meeOng  200  bbls.  on  the 


Pump  was  being  installed  at  Con-  bring  this  total  to  $900,000 


was  strongly  in  favor  of  transfer-  a,^.a..4vv.. — .r^ 

ring  the  company’s  assets  in  con-  -  j^jportance  is  that  it  may  shareholders  of  Jolet-Quebec  Mines 
sideration  of  shares  in  another  important  extension  to  the  h®®  ^een  called  for  July  24  to  con- 

company.  As  one  shareho  der  said  located  20  miles  south  ®"1®''  ®®'®  °f  2.000.000  newly  creat- 

amidst  applause:  The  judge,  of  g  ed  shares  at  a  discount  and  coin- 

course,  will  have  to  decide  wheth-  af  Taber.  pletion  of  a  financing  agreement 


standing  which.  If  fully  exercised,  further  $2,000  pa.vable  on  tiie  15th  - 

fufal  to  $900,000.  jgy  gach  and  every  ensuing  R<'«»ta  Yellowknife  (kild  Mines  Hard  Rock 

month  thereafter  until  the  full  LBnited  —  (Registered  as  a  Secur-  Harker  .  . 
Quebec  Pisns  amount  is  paid.  Company  incor-  Issuer.  June  26th,  1944.)  By  Harnfana. 

|>__|  Wi*k  TrskSckcir  Porated  July.  1938;  (Ont.)  Author-  Agreement,  dated  June  26th,  1944,  •  • 

1/eal  WITH  iraoisner  capital.  1,500.000  n.  p.  v.  is-  Oouglas  cooper  received  an  option  Holllnger  . 

■ - — .'sued.  556,278.  Qualified,  June  “n  900,000  shares,  being  300,000  Howey  .  . 

ito. — A  special  meeting  of,  1944.  shares  at  5c;  200,000  shares  each  Hudson  B. 


Jolief’-Quebec  Plans 


day  of  each  and  every  ensuing 
month  thereafter  until  the  full 
amount  is  paid.  Company  Incor- 
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Toronto. — A  special  meeting  of 
shareholders  of  Jolet-Quebec  Mines 


company.  As  one  snarenoiaei  saia, 
amidst  applause:  The  judge,  of 
course,  will  have  to  decide  wheth¬ 
er  the  property  of  the  company 


ed  shares  at  a  discount  and  com¬ 
pletion  of  a  financing  agreement 


Taber  Province 


was  Frobisher  Exploration  Compa- 


shall  be  sold  for  cash  or  disposed  I  drilling  at  "y-  Capital  is  being  increased  from 


of  for  .  shares  in  another  company, 
but  we  want  to  have  something  to 
say  in  our  holdings  and  do  not 
wish  our  company  controlled  by 


ifo  3,000.000  to  5,000.000  shares.  mane,  ana  receiyea  an  opuc 

"•  _  Frobisher  will  purchase  75.000  further  1,879.9$0  shares 

.  „  ,  .  ,  shares  at  10  cents  a  share  and  will  ??9;900  shal^s;^.^t  lOcr;  200 

Major  Taber  No.  1.  held  up  by  1.925,000  shares  12  Vs:  150,000.  each 


‘’9th  1944  shares  at  5c;  200,000  shares  each  Hudson  B. 

_ _  at  7  Vic.  10c,  15c,  pajiable  $3,000  Inspiration 

Cardinal  Yellowknife  Mines  Llin- 

ited.—  By  Agreement,  dated  June  I*!:,  m  ' 

‘’0th  1044  L  P  Darline  agreed  to  $j.000  within  90  days  after  Jacola  M. 

purchase  l’20.bo6  shares  at  10c  for  tho*’ra^te'’of'*!  o*ono  ba'au®®  at  ipfHrop^'  ' 
.  A  1  J  the  rate  of  $10,000  per  month  for  Jellicoe. 

which  payment  has  already  been  ^p^.P^  Company  J.M.  Cons. 

made,  and  •®®®*y®d  incorporated  June.  1944,  (Ont.).  Kerr  Add  . 

further  1,879,9$0  shares,  being  o  nnn  «««  'I  iri,.!, 


ocn  nnn  i,'  irt  .  onrt’onn  at  Authorized  Capital,  3,000,000  at  Kirk  Hud. 

380  000  shares:.^  Par.  Issued.  1,200,005  Kirk  Lake 

shares.  Qualified,  June  26th.  1944.  Kirk  Town 


one  individual  orany  g^^^^^^^^^  in-  a  cement,  obstruction  in  the  liner.  tegs  rTneing  from  and  17  >/ic:  lOO^^^s  each  at  20c.  wuaut.eu,  4une  zntn. 

“vlO”*!'-  ««"  • -H.™.  Proper!,,  cnibrl,,.  IJl  Spin.  Porcupine  Mine,  l.lml!,,!- 

,  ''“fhrrtdr'''’ln”tonl;rnptey"  Mr'  ’•*>'"  «»■  »  •'  in,"  „o"r'ir  Sd  opHoned  eWei  to  bi  I'.ken  S, """  J«"«  I»ll 

5"'tl'rBiye7:  ..kipp  th"  Beiki  r'w'JiT  J‘'d«u"„''to ‘Ibe  "o”p  oi  »»"■  l''eL*';;'.ri?  JSo  <«  porrb..;  6o"  0»  S“rt 

ruptcy  Court  to  ratify  the  resolu-  ;he  fimg  efo^e  beginning  tests  disclosed  interesting  gold-copper  in-  August  Ist^fo 44  SeptTmbeJ  Ist  at  5c,  payable  within  ten  days  aft« 

tions  and  directing  the  course  that  _  *  dicatlons  and  a  new  exploration  optaiup;.'  ^iq44  Vnvpm-  aPPcoval  by  the  Ontario  Securitie 


0  act^s  adjoining  .xoranaa  <>"  I  ' opting taken  June  lOth  L.  Shore  . 

®  noitn.  fpp  at  ttua  palp  pf  pot  .Mlnedel  Mines  Limited  Lamaqiie  . 

Early  surface  work  and  drilling  uP  and  paid  for  at  the  rate  ^  purchase  60,000  shares  Lapa  Cad.. 


Labrador  .  17,175 

L.  Diifaulf.  123.330 

L.  Shore  .  1.53  5 

Lamaqiie  .  1.34  2 


disclosed  interesting  gold-copper  in- I  less  than  75,000  shares  monthly  on  I  5^^ 
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shall  be  followed  to  give  it  effect.  „  *  •  *  ,  ■  j  * 

_ _ Extensive  tests  carried  out  over 

...  f,  I  several  months  by  New  Ranchmen’s 

Plan  Urill  campaign  ^  company,  at  its  first  test  w'ell  near 

Scout  Pershing  Mines  Aldersyde,  have  now  been  complet- 
_ _  ed  and  the  well  is  to  be  abandoned. 


Money  is  being  raised  to  carry 
out  an  extensive  diamond-drilling 


Drilling  is  to  begin  on  the  E.  P. 


dicatlons  and  a-  new  exploration  "U&u®*- 
programme  is  planned.  1944,  Octobi 

_ her  1st,  194' 

Infensive  Work  Is  afttr'^onThe 

Planned  By  Norfyne  5o,ooo  share: 

_  000  shares  1 

Oversubscription  of  the  first  up  and  paid 


August  1st,  1944,  September  1st, 
1944,  Octobei-  1st,  1944,  Novem¬ 
ber  1st,  1944,  December  1st,  1944, 
and  January  1st,  l!f45,  and  there- 


program  at  Scout  Pershing  Mines  Ranch  of  the  Duke  of  Windsor,  tyne  Gold  Mines  has  placed  some  ®  *  J"  .w  000  shares  at  50c;  100,000  each  at  ktcLellan 

in  the  new  Pershing  district  of  near  Pekisko  in  southern  Alberta.  $55,000  in  the  company's  treasury  h®®  ^  99c,  75c:  500,000  shares  at  $1.00.  |  MgMarni' 

Quebec.  The  Scout  property  ad-  Contracts  have  been  let.  it  is  under-  with  which  to  start  one  of  the  most  *®“®.i‘^*9;®90  shares,  or  within  6  on  |  irgvittie' 

joins  Kenda  Pershing  on  the  north  stood,  for  the  drilling  of  the  first  extensive  diamond-drilling  pro-  ‘^e  basis  of  75.000  shares  monthiv.  '  vgivattei 

and  also  touches  the  northwest  of  three  wells.  grams  ever  proposed  by  a  company  *’’®  development  of  1941,  knn  Cm 

corner  of  the  Croiner  Pershing  pro-  The  Company  representing  the  of  this  kind.  C.  O.  Stee.  mining  ™’"l"®,9iospects  hgie  been  ^  Authorized  Capital,  4.000.- 1 

perty.  Duke’s  interests  will  be  known  as  engineer  and  a  director  of  the  com-  removed  the  Goyern^n^t  ol  tne  $1.00  par.  Issued,  1.500.- 1 


nionths  after  all  restrictions  against  -  onn  ^  h  ^  '  McVitl 

the  underground  development  of  L  .'^®  9®®'®  of  ^o.OOO  shares  monthly, 

..  .  .  _ _  Company  incorporated  June,  1941,1-vTin 

gold  ™’"l"®^9iospects  k  1  be  n  ^  Authorized  Capital,  4.000,- | 

removed  by  the  Government  of  the  '  *  , ’.aa  .  ■\f®'’®f' 


Companies  In  the  Pershing  dis-  Ecushwa  Oils,  incorporated  under  pany.  recommended  a  program  of  Dominion  of  Canada.  Company  in- shares.  Qualified  June  28lh 


trict  plan  quite  an  elaborate  pro-  a  Dominion  charter,  and  it  is  ex-  50.000  feet  of  drilling, 
gram  of  work,  assisting  each  other  pected  the  wells  will  be  drilled  A  full  crew'  is  now  at  the  pro- 
in  a  geophysical  survey  of  the  whole  under  that  name.  The  first  well  perty  in  .Manneville  township.  Que- 
region.  Diamond-drilling  will  also  to  go  down  by  rotary  will  be  in  l*t  bee,  preparing  for  the  program, 
be  carried  out  by  the  individual  15  of  25-16-3w5,  on  the  Highwood  The  company  has  purchased  two 
companies.  uplift.  <  boats  with  which  to  freight  in  siip- 


corporated  June.  1944,  (Ont.). 

Authorized  Capital,  3,000.000  at  ’ 
$1.00  par.  Issued.  1,120,005.  _ 

Qualified  June  27th,  1944.  P  . 


Aubelle  Shares  Listed 


1944,  Albion  Securities  Limited 

boats  with  which  to  freight  in  sup-  Drake  Yellowknife  Gold  Mines  agreed  to  purchase  4,999,995  shares 
plies.  Limited  —  By  Agreement,  dated  at  10c,  per  share  to  net  the  treas- 

Maln  features  of  the  Nortyne  May  15th.  1944.  DfS-per  Dobie  &  n,.y  $749,999.25,  payable  $375,000 
property,  as  described  by  Mr.  Stee  Company  and  Gipsy  Yellowknife  after  approval  by  the  Ontario  Secui- 


While  Home  No.  18  awaits  the 
installation  of  rotary  at  7309  ft., 


Toronto.  The  authorized  2'990.-  Lj^gjj,j^^  jg  was  drilling  at  8304  ft.!  in  a  preliminary  report  are:  a  do-  Syndicate  (Trust)  agreed  to  pur-  j^eg  commission  and  $75,000  with- 


000  shares  of  Aubelle  Mines,  Limit¬ 
ed,  were  posted  for  trading  on  To¬ 
ronto  Stock  Exchange  this  week. 


f®"®®  test  at  Foremost.*  was  drilling 

fhe  traaV  ®f  week  end  at  3296  ft. 

374,995  shares  remain  in  the  treas-  _ 


nd  263  ft.  in  .Madison  lime.  lomite  ridge  entirely  similar  to  the  chase  300,000  shares  at  5c,  pay-  thirty  days  after  such  approval 

-  Kerr-Addison:  proximity  to  a  able  upon  execution  and  delivery  and  $75,000  within  sixty  days  and 

Joint  B.  A.  Oils  and  .McColl-Fron-  powerful  fault  zone  which  has  of  the  Agreement  and^ received  an  $75,000  within  ninety  days  and 
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—  20 

2.17 

.59  4 

Nipissing  . 

3.100 

2.70 

2.60 

2.60 

—  5 

2  80 

1.89 

Noranda 

2.707 

59.75 

57.25 

57.25 

—  24 

60,50 

48.25 

Norgold  .  . 

4.000 

.11 

.10 

.10 

—  1 

.17 

.04  a; 

Normelal  . 

1,804 

.78 

.75 

.75 

—  3 

.87 

.62  4 

North  Can. 

4.500 

.  6  0  1^ 

.r>7 

.60  4 

-f  4 

.69 

.4  5 

O’Brien.  . 

85.610 

3.65 

3.10 

3.25 

—  4  5 

4  50 

1.37 

Omega  .  . 

12.000 

.39 

.r.7 

.38 

-f-  1 

.  5  2 

.254 

Pamour.  . 

9.865 

1.48 

1.38 

1.40 

—  8 

i.ro 

1.15 

Pand  Cad  . 

7.600 

.  1  4  »; 

.10 

.10 

.  0 

.  1 4  Vi 

.07 

Part.  Mai  . 

1  7,700 

.06  4 

.06 

.Ofi 

—  -4 

.07  Va 

.034 

Paym’ter  . 

56.400 

.42 

.  3 ,8 

.38 

—  4 

.44'- 

.28 

Perron  .  . 

3.400 

1.12 

1.02 

1.02 

—  8 

1.17 

.8  3. 

Pick.  Crow 

4.640 

2.85 

2.66 

2.80 

—  5 

3.05 

1.84 

Pioneer  .  . 

28.855 

3.30 

2.80 

3.20 

+  40 

3.30 

2.08 

Powell  R.. 

1,450 

1.28 

-f  ^ 

1.73 

1.15 

Pow.  R.  VT 

1.100 

1.24 

1.18 

1.20 

—  r> 

1,64 

1.05 

Premier.  . 

34.890 

1.65 

1.25 

1.37 

4-11 

1.65 

.89 

Bldlaniaque  Is  Drilling  ft.  at  Is 

Contract  has  been  let  for  10,000 
feet  of  diamond  drilling  on  the  New  The  j 
Bidlamaque  property  in  the  Lama-  B.D  at 
que-Slgma  area.  Drilling  is  to  start  3149  ft. 

Immediately.  The  company  is  well  . . 

financed  for  the  work  with  $65,000 
In  the  treasury.  The  drilling  cam¬ 
paign  Is  under  the  direction  of  H.  S. 

Wilson,  geologist  for  Lamaque  Gold 
Mines. 


No.  2  was  drilling  at  Taber  at  2447  trench  and  channel  samples, 
ft.  at  last  report.  No  diamond-drilling  has 


trench  and  channel  samples.  at  10c.  payable  within  120  days;  approval  by  the  Ontario  Securities  M^®®®*®”  ■  • 

No  diamond-drilling  has  been  200,000  at  15c.  payable  within  180  Commission.  Company  incorporat-  Proprietary 
done  on  this  property  to  test  either  days;  200.000  at  20c,  payable  with-  June,  1944,  (Ont.).  Authorized  P'®®'  ‘ 


The  joint  well  of  Imperial  and  the  large  dolomite  deposit  or  the  in  240  days; 


Capital.  7,500,000  shares  n.  p. 


Queenston . 


B.D.  at  Conrad,  was  drilling  at  shear  zones  to  the  north  and  south,  payable  011  or  before  300  days;  jggued.  2.500,000.  Qualified,  June 


which  are  heavily  overburdened. 


Crude  Oil  Production 


200,000  at  30c.  payable  on  or  before  .•joth,  1944. 

360  days  from  the  date  of  .Agree-  u,  CIj.ARK 

nient.  Company  incorporated  May,  j  Deputy  Reg 

1944,  (Ont.).  Authorized  capital, .  jo,. onto.  Julv  11th,  1944. 

3.000,000  n.  p.  V.  Issued,  1.250,- _ 

!o05.  Qualified  June  27th.  1944. 


UNLISTED  MINES 


(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 
UNITED  STATES 


Bid  Aak  1  Nat.  Mai. 

3.5 

37 

Amcour 

2 

. ,  New  Ribago  2 

4 

Arordia 

2 

. .  1  Norbeau 

7.! 

89 

Albany  R. 

tfi 

18  1  Norwin 

:) 

Ama).  K.' 

38 

in  1  Nurtbland 

14 

iii 

Barbel  L. 

G  Oklend 

7 

9 

Beresford 

2 

. .  O'Leary  M. 

25 

27 

Bilniac 

2  Obalski 

in 

11 

Brook 

i.i 

18  i  Opemiska 

19 

Calder  Bous. 

fi 

7  1  Oriole 

2 

4 

Camlaren 

18 

29  1  Orpit 

Ifi 

18 

Can.  Pand. 

2  1  Ossian 

3 

Cap.  Rouyn 

2  '  Pan  Can. 

G 

7 

Cheminis 

19 

. .  ;  Polaris 

3 

Cont.  Kirk. 

.-) 

, .  1  Pontiac 

17 

29 

DeSantis 

17 

29  '  Presdor 

315 

4‘.'. 

Eastward 

2.5 

27  i  Privateer 

35 

38 

Dona  Pat. 

7 

jj  j  Pascalls 

45 

49 

Dlctore 

2  Pclangio 

7 

8 

Dubuisson 

28 

;n  !  Pore.  C.  U. 

$25 

Elmos 

2  ,  I’orc.  Lake 

4 

Fleming 

,5 

0  (Jiie.  Munitou 

29 

31 

Gold  Frontier 

8 

. .  1  Hahn  Lake 

3 

Gordon  I.ebel 

2 

Red  Gold 

4 

Hiawatha 

3 

. .  I  Hand  .Mai. 

36 

.38 

Hoyle 

19 

21  Uoutiiier 

3 

Hugh  Pam 

9 

11  Raymond 

44 

47 

Hutch  I..nke 

2 

3  !  Senore 

6 

Kenriria 

2  Shenaiigo  old 

2 

Kienna 

fi 

1  new 

5 

7 

Kewagama 

19 

1.')  Sheldon 

25 

27 

Kirk.  Lake 

2  [ Skynner 

4 

G 

L.  Rowan 

« 

7  1  S.  Keora 

4 

5 

L.  Geneva 

4 

6  j  St.  Pierre 

3 

Lardego 

2 

1  1  Stadacona 

4.'i 

49 

Lowery  P. 

2.'i 

;i,')  j  Sutton 

00 

MeFarlane 

2 

3  i  Thompson  C. 

3 

t 

.  Week  Ending: 


Total  Daily  Average  U.S.  . 
Same  W’eek  Last  A'ear  .  . 

Increase  over  Last  Year 


J  Illy  8th 
Crude  Oil 
Barrels 
4,563,550 
4.099.695 


July  1st 
Crude  Oil 
Barrels 
4,582,500 


P’robisher  Exploration  Co.  Limit-  i 

ed  —  (Registered  as  a  Security  Is- j 
suer,  June  29.  19  44.  By  Agree- 


being  1/ 
share. 


Total  Production  January  1 — July  8.  1944  .  846.251,801  share.  payable  on  qnbefore  one 

S'ame  Period  Last  Year  .  741,781,890  I  year  from  date  of  Agreement,  and 


12.500  shares  at ’$5.00  per  lions  previously  were  located.  ;Thora-I. 

payable  on  qnbefore  one  When  work  at  this  location  has  Toburn 


Crude  Oil  Stocks  June  24.  1944  . .  229,332,000 


Decrease  for  Week 


Crude  Oil  Stocks  One  Year  Ago  .  .  .  T .  240,927.000 


7  Gasoline  Stocks  July  1.  1944 


at  $4.00  per  share  and  12.500  at  jow  gold  values. 
$5.00  per  share,  the  whole  to  he  Company  has  m 
taken  up  and  paid  for  before  the  survey  in  this  por 
expiration  of  one  year,  and  T.  A.  has  indicated  tha 
Richardson  &  Company  agreed  to;  extends  across 


Gasoline  Stocks  June  24.  1944  .  86.000,000  gj,are  and  received  an  option  on  a  |  now  be  drilled. 

- further  25.000  shares,  being  12.500  1  - 

Decrease  for  Week  .  2,441.000  shares  at  $4.00  per  share  and  12.-I  «oldora  Cc 


^  Rouyn  Mer. 

30,800 

.50 

.43 

.50 

-f  8 

.5  2 

.35 

St.  Anth.  . 

1.300 

.03  It, 

,05 

.03 

Sand.  Riv. 

12.400 

.08 

.07  14 

.07 'i 

os 

,0,5 

Senator  R. 

8,600 

.44 

.^9 

.39 

—  4  '4 

.50 

.34 

Shawkey  . 

17.450 

.09 

.07 

.07 'i 

+ 

.09 

.0214 

Sheep  Cr. . 

4.9  25 

1.05 

.98 

100 

+  5 

1.0  8 

.90 

1  Sherritt  G  . 

15.211 

.8  5 

.7.7 

.75 

—  6 

,92 

.65 

1  Sigma  .  . 

465 

10.25 

1  0.00 

10.15 

- 

11.50 

8.75 

1  Siscoe  G.  . 

49.250 

.97 

.87 

.95 

—  4 

1.25 

.42 

jSlad.  Mai.. 

12,050 

.63 

.60 

.61  '4 

_  2  1,^ 

.77 

.5o 

1  Spring  St.. 

18,700 

1.56 

1.35 

1.55 

-f-  1 

1.70 

.65 

Steep  R.  . 

39.255 

3.9.5 

3.55 

3.70 

—  15 

4.10 

2.04 

Sturgeon  R 

9.575 

.27 

.23  'i 

.24 

_ 

2  7 

.15 

Sud  Con.  . 

7.000 

.06 

.05 

.0  5 

—  1 

.07 

.041^ 

Sullivan.  . 

9.150 

1.80 

1.67 

1.70 

—  10 

1.94 

1.60 

Sylvan.. 

1.684 

2.83 

2.75 

2.75 

—  6 

2.90 

1.96 

Teck-Hughes 

8.580 

3.95 

3.90 

3.90 

—  10 

4.00 

3.20 

Thora-Luiid 

62,840 

.78 

.  5  4  'i 

.68 

— 10 

.79 

.54  4 

Toburn  .  . 

1.450 

1 . 1  O 

1.05 

1.10 

1.15 

.90 

Towagniac. 

9,084 

.31 

.27 

.27 

—  3 

.33 

.15 

Trans.  Res. 

34.100 

.88 

.76 

.76 

—  8 

.95 

.40 

Upper  Can. 

9.275 

2.4  8 

2.29 

2.4  2 

—  8 

2.70 

1.96 

A'en  turps  . 

4.132 

12.75 

11.25  11.50 

—  I'i 

13.50 

6.00 

Waite  .Am  . 

6.8  25 

5.30 

5.00 

5.10 

—  15 

5.4  5 

4.50 

Wasa  T/.  . 

147,700 

.sr* 

.7  n 

.81 

_  2 

.  S  5 

.68 

Wendigo 

30,100 

.30 

.26 

.30 

-4-  31; 

.30 

,23 

Wiltsev  C. 

7S.700 

.12 

.09 

.  1  0  t,' 

+  I'i 

.20 

.04 

Wrlght-H. 

23.090 

4.50 

4.10 

4.15 

—30 

4.50 

2.95 

Osisko  L.  . 

99.400 

.39  14 

.20 

.38 

.49 

.15 

P. Oreille  . 

2.500 

1.50 

1.36 

1.36 

1.72 

1.31 

Teniisk  M. 

4,500 

.10 

.09  'i 

.09  Vj 

.11 

.08 

-  600  shares  at  $5.00  per  share,  pay- 

77,185.000  aj,]p  iiefore  the  expiration  of  one' 


;  Drilling  Resumed  at 

Hugh  Malartic  Mines 


ed  from  the  drilling  of  similar 
diorite  dykes  on  the  neighboring 
Citralani  Malartic  and  Norhenlte 
Malartic  properties. 


Magnet  Cons.  31  34|'’iiita 
Margaret  R.I..  7  ..  :  Walker  P. 


Matachewan  23  27  Westwood 


Moffatt  H. 
Mooshia 
Mosher  - 


4  "i  Woco  1  2 

2  4  Yaina  5  7 

15  17  V.  Davidson  32  .34 


^  .  gnares  at  $4.00  pei  snaie  ann  12. -1  fjoldora  Completes  Survey  i  Uimk  M.I.-fl/.  Ml...  diorite  dykes  on  the  neighboring 

^  .  *T77r>rToA  BfO  shares  at  $5.00  per  share,  pay-  _  nugn  maiartic  fj,ralani  Malartic  and  Norhenlte 

Gasoline  Stocks  One  Year  Ago  .  77,185.000  aj,le  before  the  expiration  of  one  I  Goldora  Mines  reports  that  the;  - ; —  :  Malartic  properties. 

; -  year  from  the  date  of  the  .Agree- i '"3K*'®towi®ter  survey  of  the  portion  |  Diamond  drilling  at  Hugh  Malar-;  _ _ 

CANADA  ment.  Company  incorporated  No-  *h®  Property  adjoining  Obask»|iic  .Mines,  interrupted  by  the  bush  j  i#i  1  •  * 

Daily  Aver,  vember.  1940  (Ont.).  Authorized  Dake  Mines  has  been  completed.  ;  fires  which  swept  through  North- I  Pacific  Oil  Option 

Crude  Oil  Capital.  5.000.000  n.  p.  v.  Issued.  The  survey  disclosed  the  presence  '  western  Quebec,  was  resumed  this  j  Pacific  Oil  &  Refinery  Co.  advises 

Week  Ending  July  3,  1944  . .  23.654  Bbls.  2.007.039  shares.  Qualified.  June  of  numerous  diorite  dykes,  outlined  1  week.  Five  holes  had  previously ;  that  an  extension  of  one  month  has 

Week  Ending  June  26,  1944  . .  23.881  Bbls.  29th,  1044.  ‘he  main  greenstone-sediment  con-;  been  spotted  by  c.  o.  Stee.  consult- 1  been  granted  in  connection  with  the 

777^77  These  conditions,  according  ing  engineer.  and  these  will  be '  July  and  all  subsequent  instalments 

Daily  Average  Deciease  .  .,_7  Bbls.  j  to  the  official  report,  are  identical  j  drilled  as  scheduled.  The  holes  ( under  agreement  with  Brookland. 

.  .  .  Ho™*  Mines  Limited  — |Wifh  those  associated  with  the  1  will  cross-section  a  diorite  dyke  1  Ltd  .  Toronto.  Next  Instalment  Is 


Pacific  Oil  Option 
Pacific  Oil  &  Refinery  Co.  advises 


Daily  Average  Decrease  .  227  Bbls 

Daily  Average  Prod.  Same  Week  Last  A’ear  .  26.303  Bbls 


Agreement,  dated  May  27th,  1944,  Obaska  Lake  property. 


II  cross-section  a  diorite  dyke  1  Ltd..  Toronto.  Next  Instalment  is 
Encouraging  values  were  obtain-  exercisable  by  Aug.  12, 


10 
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FARMERS  SHOULD 
TAKE  HIGH  RANK 
AS  WAR  HEROES 


Royal  Bank  Says  They  Should 
Have  Finest  Medals  Country 
Can  Design 


AGRICULTURE  IN  REVIEW 


Imponderables  Make 
Alberta  Vote  Uncertain 


This  war  has  brought  into 
clear  light  the  need  of  productive 
agriculture,  states  The  Royal 
Bank  of  Canada  current  Monthly 
Letter.  Armies,  navies  and  air 
forces  in  wartime,  even  more  than 
commerce,  manufacture  and  e very- 
other  activity  In  peacetime,  de¬ 
pend  upon  the  bounty  of  the 
earth.  The  letter  continues: 

For  their  work  in  the  war.  “Far¬ 
mers  deserve  the  finest  medals 
Canada  can  design,  and  their  con¬ 
tribution  toward  rehabilitation  of 
the  unhappy  victims  of  Germany 
in  continental  Europe  will  be 
equally  significant.  Whatever  de¬ 
velopments  there  may  be  mechan¬ 
istically  or  technologically,  farm¬ 
ing  will  continue  all  over  the 
world  much  as  it  is  carried  out 
today.  Using  new  tools  and  meth¬ 
ods,  the  farmer  will  still  remain 
close  to  the  soil. 

There  has  been  great  progress 
in  agriculture,  continues  the  let¬ 
ter,  "since  the  first  poor  crooked 
stick  was  drawn  across  the  won¬ 
dering  earth.”  That  "VNas  in  the 
Neolithic  age  10,000  years  ago,  but 
more  advancement  has  been  made 
during  the  past  two  centuries  than, 
in  all  the  preceding  thousands  of 
years.  Farming  is  complicated 
business  today.  The  same  basic 
problems  as  afflicted  the  first  cul¬ 
tivator,  the  need  for  sun,  rain  and 
fertile  soil  in  the  right  measures 
— still  exist  on  every  farm,  but  in 
addition  there  are  riddles  asso¬ 
ciated  with  urbanization,  price, 
distribution  and  comparative  stan¬ 
dards  of  living  ...  In  today’s 
practice,  the  farmer’s  worries  start 
earlier  and  continue  later  than 
these  operations.  He  must  decide 
what  crops  to  plant,  using  his  best 
judgment  of  the  probable  demand 
of  complicated  national  and  inter¬ 
national  trade  in  which  millions 
of  other  farmers  are  competing, 
and  after  the  crops  are  garnered, 
he  must  market  them  to  the  best 
advantage. 

Britain  Produces 

"In  Britain,  with  40,000  skilled 
agricultural  workers  in  the  arm¬ 
ed  services,  the  acreage  under 
plough  has  been  increased  by  .50 
per  cent.  Canada’s  record  is  good, 
too,  but  Canadians  have  no  room 
for  self-complacency.  This  is  an 
agricultural  country,  it  is  boasted, 
yet  in  the  year  1938-39  the  farm 
output. of  England  and  Wales  was 
only  11  per  cent  short  of  that  of 
the  whole  Dominion.  With  its  in¬ 
tensified  production,  its  spreading 
acres  of  arable  land,  and  its  ap¬ 
plications  of  new  methods  in  a  way 
that  has  brought  success  to  pro¬ 
ductive  efforts  and  prosperity  to 
farmers,  Britain  provides  an  ex¬ 
ample  that  can  be  appreciated  only- 
through  war,  great  opener  of 
men’s  minds.’’ 

Concerning  the  farming  poten¬ 
tial  in  Canada  the  letter  says:  “In 
all  Canada  there  are  3%  million 
square  miles  of  land,  and  only 
550,000  square  miles  are  “poten¬ 
tial  agricultural  land.”  according 
to  the  Canada  Year  Book.  It  is  a 
fallacy  to  accept  low  population 
density  per  square  mile  as  prima 
facie  evidence  of  great  absorptive 
capacity.  Other  factors,  such  as 
physical  environment,  climate,  top¬ 
ography,  location,  and  sociological 
surroundings  must  be  considered. 
Canada’s  “great  open  spaces”  re¬ 
duce,  under  the  merely  physical 
test  of  land  adaptability,  to  half  a 
million  square  miles,  of  which 
211,000  are  already  in  use.  The 
Department  of  the  Interior  has 
divided  Canada  into  three  broad 
categories:  forested,  agricultural, 
and  unproductive.  In  each  class 
there  is  a  margin,  and  the  decision 
whether  to  bring  certain  land  un¬ 
der  the  plow  often  depends  upon 
the  question  of  the  return,  which 
tosses  the  problem  squarely  into 
the  lap  of  marketing. 

A  Chemical  Plant 
“Reduced  to  its  simplest  terms, 
a  farm  is  a  chemical  plant,  devel¬ 
oped  by  capital  represented  by- 
land,  machinery  and  live  stock. 
This  establishment  takes  a  few 
raw  materials,  and  by  processes 
which  no  one  fully  understands, 
turns  out  ham  and  eggs,  wheat, 
spinach,  milk,  butter,  cheese,  po¬ 
tatoes,  beefsteaks,  and  the  other 
foods  which  enter  into  the  needs 
of  the  human  organism  and  cater 
to  its  palate.  To  measure  the  pro¬ 
ductivity 'of  soil  has  been  a  major 
assignment  of  laboratories  main¬ 
tained  by  the  Dominion  and  by 
Provinces.  Those  Interested  in  the 
development  of  Canada  realize 
that  many  failures  in  farm  settle¬ 
ment  are  due  to  the  placing  of 
eager  colonists  upon  land  that  is 
worn  out  or  rocky,  or  poorly  sit¬ 
uated.” 

The  letter,  in  dealing  with 
many  different  aspects  of  agricul¬ 
ture,  Including  single  cropping, 
farm  returns,  products  raised,  the 
need  for  farm  improvement,  the 
question  of  markets  and  of  price 
controls,  notes  that  new  avenues 
have  been  explored. 

"There  are  new  and  expanding 
uses  in  view  for  agricultural  raw 
materials,  because  science  is  trans¬ 
muting  crops  into  the  basic  com¬ 
modities  of  Industry.  The  raw 
material  of  some  of  our  oldest 
and  largest  industries  is  exclusive¬ 
ly  or  agricultural  origin,  but  it  is 
only  comparatively  recently  that 
cultivation  of  crops  particularly  for 
industry,  as  against  utilization  of 
farm  waste,  has  been  seriously  de¬ 
veloped.  The  basic  economic  idea  to 
keep  in  mind  is  that  the  substi¬ 
tution  of  one  material  for  another 
means  progress  only  if  the  new 
material  is  cheaper,  more  abun¬ 
dant  or  more  beneficial  than  the 
one  It  displaces.  Organization  of 
small  factories  in  agricultural  dis¬ 
tricts  to  use  local  raw  materials 
and  employ  local  workers  may  not 
end  all  agricultural  worries,  but 
it  should  prove  helpful  In  main- 


( Continued  from  Page  1) 
might  think  the  province  should 
be  ready  to  return  to  something 
stable  in  the  way  of  policies.” 

The  Star-Phoenix  in  Saskatoon 
make  a  somewhat  obscure  predic¬ 
tion  as  to  the  outcome  of  the  Al¬ 
berta  elections.  It  sizes  the  situa¬ 
tion  up  as  follows; 

“If  the  C.C.F.,  under  the  lead¬ 
ership  of  Mr.  Roper,  has  made  any 
oubstantial  gains  in  the  last  six 
;iiontlis  it  is  on  the  cards  that, 
providing  the  Independents  can 
maintain  their  strength,  they 
night  succeed  in  electing  quite  a 
few  more  members  than  they  did 
with  the  possible  effect  of  nobody 
getting  a  clear  majority  in  the 
House.” 

Elmer  E.  Roper,  the  C.C.F, 
leader  in  Alberta,  is  apparently 
conducting  his  party’s  campaign 
pretty  much  along  the  lines  adopt¬ 
ed  in  Saskatchewan.  This  w-as  in¬ 
dicated  in  his  recent  address  in 
Wetaskiwin  when  he  is  quoted  as 
declaring: 

“If  the  people  of  Alberta  want 
to  save  any  of  their  heritage,  in 
the  natural  resources  they  need  to 
fleet  a  C.C.F.  government.  The 
oil  reserves  are  being  given  away 
by  the  government  as  fast  as  they 
can  get  anyone  to  take  them. 

“The  wealth  from  the  resources 
IS  going  into  the  hands  of  a  few 
■irivate  shareholders  of  great  cor¬ 
porations  who  live  outside  of  Al¬ 
berta,  while  the  people  of  the  pro¬ 
vince  are  getting  a  bare  pittance 
in  the  form  of  royalties  and  ren¬ 
tals.” 


X.B.  CHEESE  OUTPUT  UP 


Fredericton  —  Factory  cheese 
production  in  New  Brunswick  this 
year  is  more  than  a  third  higher  “| 
than  last  year.  Output  for  the  first 
five  months  amounted  to  217,786 
pounds,  compared  with  158,434 
pounds  in  the  1943  period  —  an 
increase  of  37.5  per  cent. 


FARM  RESEARCH 
PLANS  HERE  ARE 
WELL  ADVANCED 


Agriculture  Minister  Tells  Com* 
mens  of  Work  on  Various 
Farm  Experiments 


WOOL  LABORATORY 


Ottawa.  —  Announcement  was 
made  in  House  of  Commons  this 
week  by  Hon.  J.  G.  Gardiner,  Min¬ 
ister  of  Agriculture,  that  plans  are 
w-ell  advanced  for  establishment  of 
a  wool  research  laboratory  to  in¬ 
vestigate  values  of  wool  fibres  in 
relation  to  the  breeding  of  sheep. 

It  had  been  decided,  the  Min¬ 
ister  said,  that  Lethbridge,  Alta., 
was  the  best  place  to  establish 
the  laboratory,  as  most  of  the  high 
quality  wool  breeds  of  sheep  now 
were  in  southern  Alberta  and  Sas¬ 
katchewan. 

In  a  general  review  of  current 
research  activities  at  Experimental 
Farms,  Mr.  Gardiner  stated  there 
were  10  acres  of  rubber  plants 
on  the  Central  Experimental  Farm 
at  Ottawa  while  there  were  600 
acres  in  Peterborough  county  in 
Ontario.  There  also  were  plots  on 
practically  all  experimental  farms 
and  some  had  been  successful  and 
some  not.  These  plots  included 
dandelions  and  other  lubber  pro¬ 
ducing  plants.  There  were  six  acres 
of  dandelions  at  Ottawa. 

In  linseed  flax  there  was  a 
problem  owing  to  the  fact  the  best 
varieties  for  Western  Canada, 
Bison  and  Red  Wing,  were  suscep¬ 
tible  to  rust.  A  new  variety.  Royal, 
which  yields  as  well  as  Bison  and 
Red  Wing  has  been  developed. 

Experiments  in  the  collection 
and  extraction  of  milkweed  floss 
for  use  as  a  substitute  for  kapok 
in  lifebelts  and  fire  resistant  suits 
were  being  conducted.  Quantities 


of  floss,  separated  from  the  seed  | 
by  a  small  hand  machiiie,  have 
been  turned  over  to  the  National 
Research  Council.  , 

Work  on  rust-resistant  grains 
vms  continuing  with  a  view 
getting  high  yielding  varieties.  The 
farm  at  Brandon,  Man.,  specialized 
in  rust-resistant  barley  and  now 
was  multiplying  two  promising 
varieties.  At  Swift  Current,  Alta 
Prospect  barley  was  developed  and 
had  turned  out  to  be  good. 

Work  at  Swift  Curreijt  on  devel 
oping  a  solid-stem  wheat  which 
could  resist  the  wheat  stem  sawfly 
also  had  met  with  success.  Two 
strains  have  been  developed. 


CROP  CONDITIONS 
CONTINUING  GOOD 


Outlook  For  Field  Crops  in 
Prairie  Provinces  Highly 
Favorable 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


nearly  $94,000,000  above  the  total 
for  June  last  year.  Of  the  total 
nearly  $128,000,000  represented 
shipments  to  the  United  Kingdom, 
the  aggregate  for  the  first  half  of 
1944  amounting  to  $652,761,000 
compared  with  $449,888,000  for 
the  first  half  of  1943.  Shipments 
to  the  United  States  for  the  half 
year  were  almost  os  large,  totalling 
$637,623,000,  which  compared 
with  $521,824,000  a  year  ago. 
Agricultural  products,  including 
wheat,  meats,  etc.,  played  a  big 
part  in  the  shipments  to  Britain, 
and  in  this  connection  Minister  of 
Agriculture  Gardiner  told  the  House 
of  Commons  this  week  that  every 
effort  is  being  made  to  see  that 
as  large  a  share  of  this  market  as 
possible  is  retained  after  peace  has 
been  declared.  Contracts  to  that 


end  are  being  entered  into  which 
evidently  are  not  dependent  on  the 
continuation  of  hostilities  in 
Europe. 


taining  a  more  balanced  and  pros¬ 
perous  economy,  if  carried  out  in 
tune  with  solution  of  other  prob¬ 
lems.” 


Big  Increase  in 
Grain  Car  Loadings 

Car  loadings  on  Canadian  rail¬ 
ways  during  the  week  ended  July 
8  increased  to  71,405  cars  from 
63,531  in  the  previous  week,  which 
total  was  lowered  by  the  holiday 
on  July  1.  In  the  corresponding 
week  of  last  year  loadings  totalled 
66,429  cars.  Loadings  in  the  east¬ 
ern  division  increased  from  44,- 
448  cars  in  1943  to  44,702  cars, 
and  in  the  western  division  from 
21.981  cars  to  26,703. 

Loadings  of  western  grain  re¬ 
corded  a  large  increase  from  5,- 
293  cars  in  1943  to  9.192  cars. 
Sand,  stone,  plaster,  brick,  etc.  in¬ 
creased  in  both  divisions,  the  total 
being  up  by  646  cars.  Merchan¬ 
dise  loadings  increased  by  579 
cars.  Loadings  of  coal  were  down 
in  both  divisions,  the  total  for  the 
Dominion  being  660  cars  lower. 
Pulpwood  loadings  decreased  600 
cars. 


Canadian  Business  Index 


Ottawa.  —  The  fourth  tele 
graphic  crop  survey  issued  Tuesday 
by  the  Dominion  Bureau  of  Statis 
tics  states  that  conditions  for  the 
country  generally  continued  to  be 
good  although  more  rain  is  needed 
in  certain  districts.  In  the  Mari 
time  Provinces  haying  is  under 
way  with  the  yield  reduced  by  the 
prolonged  dry  weather.  More  rain 
is  needed  for  cereal  crops.  Pota 
toes  and  vegetable  crops  show  good 
progress.  Recent  rains  in  Quebec 
improved  conditions  somewhat  but 
the  hay  crop  now  being  harvested 
will  be  below  average.  Grain  crops 
are  fair  to  good.  Pastures  require 
more  rain.  In  Ontario  the  weath 
er  has  been  generally  dry  with 
ideal  conditions  for  haying  but 
late-sown  crops,  roots  and  pastures 
need  more  moisture.  Crop  pros 
pects  generally  are  for  average  or 
better  than  average  yields.  The 
labour  problem  is  acute  in  many 
districts. 

A  very  favourable  outlook  for 
field  crops  continues  in  the  three 
Prairie  Provinces  with  the  excep¬ 
tion  of  the  dry  areas  of  southern 
Alberta,  south-western,  and  part 
of  west-central  Saskatchewan. 

Early  oats  and  barley  will  be  cut 
in  Manitoba  next  week  and  wheat 
before  the  end  of  the  month,  while 
in  some  parts  of  Saskatchewan, 
harvesting  is  expected  to  be  gen¬ 
eral  by  mid-August.  Rainfall  was 
generally  light  during  the  past 
week  but  the  moisture  situation  on 
the  whole  is  very  satisfactory  and 
dry  weather  with  sunshine  is  need¬ 
ed  in  the  heavy  crop  areas  to 
hasten  development. 

It  is  considered  doubtful  whether 
rains  now  would  materially  change 
the  outlook  in  the  drought  areas 
where  half  a  crop  or  less  is  now 
in  prospect.  Wheat  and  other 
grains  are  filling  well  where  the 
moisture  supply  is  favourable. 
Damage  during  the  past  week  was 
confined  to  scattered  hailstorms. 
No  important  insect  damage  is  re¬ 
ported  but  the  infestation  of  saw- 
fly  is  severe  in  southern  areas  of 
Alberta.  Flaxseed  is  promising 
where  seeded  hut  weeds  and  wet 
soil  have  taken  a  toll  of  row  crops 
in  some  areas.  Live  stock  are  in 
good  condition  but  pastures  show 
great  variation.  Prospects  gen¬ 
erally  in  British  Columbia  are  good 
following  two  weeks  of  fine  warm 
weather.  Earl.v  fruit  and  veget¬ 
able  crops  are  moving  to  market 
with  good  yields  reported. 


riNANCIAI,— D.B.8. 


Change 

% 


29,927,000,000  25,467,000,000  4-  17.5 


Bank  Debits — 6  months  .  .  . .  . 

Chartered  Banks — May  31st — 

Demand  Deposits  .  1,711,413,000  1.451,639,000  +  17.9 

.Savinas  Deposits  .  2,093,865.000  1.732,290,000  +  20.9 

Current  Loans  .  1,117,469,000  1,155,906,000  —  3.3 

DOMINION  FINANCE— 

Total  Revenues  . April  165.645.867  177.774,308  —  6.7 

Ordinary  Expenditures  . April  28,7.56.048  32,282,553  —  10.9 

War  Fixpenditures  . April  303,419,366  130,994,97.5  -f-121.5 

National  Income  . April  2,845,000,000  2, .581,000,000  10.2 

BCSINESS  CONDITIONS— D.B.C. 

General  Economic  Situation- 
Index  of  Physical  Volume  of  Buelness 

4  months .  1935-9  equal  100 

Index  of  industrial  production 

4  months .  1933-9  equal  100 

Frodurtion  and  General  Business- 
Mineral  Production — 

4  months  .  1933-9  equal  100 

Gold — 4  months  .  Fine  Ozs. 

Coal — 4  months  .  Tons 

Mfg.  Production — 

4  months  .  1935-9  equal  100  300.0  290.1  +  3.4 

Flour  Production — 3  months . Bbis.  6.396,203  6,146,803  -f  4.1 

Cattle  Slaughtering — 4  months . No.  571,368  458,135  -j-  24.8 

Hov  Slaughtering — 4  months . No.  3,6(X),610  2,156,248  +  67.0 

Cigarettes  released — 4  months . No.  3.703,189,092  3,8.58,883,638  —  4.0 


244.0 

278.9 


253.8 

1,024,617 

5,871,531 


230.4 

266.5 


5.9 

3.9 


236.3  -f  7.4 
1,312,045  —  21.9 
6,147,904  —  4.5 


Cigars  released — 4  months . No.  65,888.9.55 

Leather  Boots  &  Shoes — 3  months.. Prs  7,691,531 
Raw  Cotton  Con.sumptlon — 4  mos...Lbs  58,162,082 
Newsprint  Production — 5  months. ..  .Tons  1,233,575 
.Steel  Ingot  Prod. — 4  months  Long  Tons  1,008,402 
Pig  Iron  Prod.— 4  months. .  .Long  Tons  612,417 

Contracts  Awarded — 4  months . $  83,727,200 

Bldg.  Permits,  58  Municip. — 4  mos. ...$  22,166,195 


66, 692, .347  —  1.2 
7,292,730  4-  5.5 

64,587.318  —  9.9 
1,185.825  +  4.0 
987,013  -4-  2.1 

565,154  +  8.4 

58,161,200  -I-  44.0 

1.3.721.141  -f  61.5 


Elec.  Power  Output — 4  months,  .kw.h.  13,612,025,000  12,800,342,000  -f-  6.3 
INTERNAL  TRADE— D.B.8. 

Wholesale  Sales — 3  months  19.35-9  equal  100 


Retail  Sales — 3  months . 1935-9  equal  100 

PRICES— D.B. 8. 

Wholesale  Price — April . 1926  equal  100 

Cost  of  Living — April . 193.5-9  equal  lOO 

Index  Com.  Stocks — April.  .19.35-9  equal  100 
Index  Bond  Yields — April.  .1935-9  equal  100 

GRAIN  STATISTICS— Rushels— D.B. 8. 

Whe.it  in  Store — July  13  . 

EMPLOYMENT— D.B. 8, 

April  average  Unadjusted- 

General  Index  .  1928  equal  100 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  . 

Trade  . 

rP-ANSPORTATION— D.B.8 
Railway  Car  Loadings — 

Cars  . 

Cars  . 

RAIL3VAT  E.ARNINGS— C,  N, 

Month  of  May 

Operating  Revenues  . 

Operating  Expenses  . 

Net  Revenue  . 

Five  Months — 

Operating  Revenues  . 

Operating  Expenses  . 

Net  Revenue  . 

C.  P.  R.— May 

Operating  Expenses  . 

Operating  Expenses  .  . 

Net  Revenue  . 

Five  Months— 

Operating  Revenues  ...... 

Operating  Expenses  . 

Net  Revenue  . 


170.7 

143.8 


102.8 

119.0 

81.0 

97.3 


1.53.2  11.4 

137.1  +  6.3 

98.0  -f  4.9 

117.2  -f  1.5 
79.2  4-  2.3 
98.0  —  0.7 


280,970,896  400,684,957  —.29.9 


182.8 

226.4 


181.7 

222.3 


. . .  2Wi.n 

1.58.5 

ZiO.l  -1-  XU.V 

161.7  —  2.0 

90,9 

124.8  —  27.2 

161.9 

133.8  -1-  5.3 

Week  to  June  24 

Week  ago 

Year  ago 

71,405 

63,531 

66.429 

Cum.  to  June  24 

Year  ago 

2  years  ago 

1,862,465 

1,715,482 

1,717,116 

1944 

1943 

Change 

$ 

8 

8 

36,369,000 

37,073,000 

—  704,000 

29.231,000 

28.320,000 

+  911,000 

7,138,000 

8,753,000 

—  1,615,000 

143,642,000 

135,657.000 

+  7,985,000 

176,190,000 

171,224,000 

+  4,966,000 

32,548,000 

25,567,000 

—  3,019,000 

27,316,649 

24,205  061 

+  3,111..58« 

22,846.290 

19,891.648 

+  2,954,642 

4,470359 

4,313,413 

+  156,946 

127,918.069 

111.533,314 

-(-16,384,755 

.  109,776,111 

94,751,589 

-1-1.5,024,522 

.  10,141.958 

16,781,725 

+  1360,233 

Plans  to  Extend  P.G.E.  Rly. 

To  Tap  Peace  River  Coal 

(Continued  from  Page  1) 
the  companies  are  revenue  produc¬ 
ing  and,  consequently,  would  be 
self-liquidating  and  would  appear 
as  such  in  the  debt  statement. 

“The  taking  over  of  the  B.C. 
Electric  Railway  Company  and 
other  companies  is  incidental  to 
the  government’s  policy,  which  has 
Icr  its  objective  the  development 
of  our  natural  resources  and  es¬ 
tablishment  of  industries  as  well 
as  the  distribution  of  cheap  power 
and  light  not  only  to  the  large 
centres  but  also  to  the  farming 
districts  where  practicable.” 

Also  looking  to  the  future,  the 
premier  pointed  to  the  establish¬ 
ment  of  an  Industrial  Research 
Council  supported  by  an  annual 
grant  of  $50,000. 

“The  object  of  this  council  is  to 
develop  new  technological 
processes  and  new  industries, 
thereby  creating  new  markets  and 
increased  opportunities  for  em¬ 
ployment,”  he  said. 

“Through  this  bureau  various 
research  projects  affecting  agri¬ 
culture,  fisheries,  metallurgy,  mar¬ 
ine  biology  and  forestry  will  be 
directed. 

“Provision  has  been  made  for 
representation  on  the  council  to  be 
drawn  from  the  University  of  Brit¬ 
ish  Columbia,  industry,  labor,  the 
National  Research  Council,  the  do¬ 
minion  departments  of  mines,  re¬ 
sources  and  fisheries,  as  well  as 
our  own  technical  men  in  the  pro¬ 
vincial  service. 

Premier  Hart  adde^  that  mate¬ 
rial  improvement  had  been  brought 
about  in  the  financial  affairs  of 
the  province. 

Credit  Never  Higher 

“Since  March,  1941,  the  net  debt 
has  been  reduced  by  $18,365,000. 
Interest  requirements  are  approxi¬ 
mately  $2,000,000  less  this  year 
than  in  1941. 

“The  credit  of  British  Colum¬ 
bia  was  never  higher  than  It  is  at 
the  present  time. 

“Prior  to  1942  surpluses  were 
applied  to  the  reduction  of  debt. 
Since  that  time  surpluses  have 
been  placed  in  a  reserve  for  post¬ 
war  requirements. 

“We  expect  to  have  an  accumu¬ 
lation  in  cash  of  approximately 
$15,000,000,  which  will  enable  us 
to  proceed  with  confidence  In  our 
large  program  of  public  works. 

“During  the  war  period  the  gov- 
€rnment  has  invested  more  than 
$43,000,000  in  Victory  Bonds. 

The  province,  he  added,  had 
given  the  fullest  co-operation  and 
support  to  the  Dominion  in  con¬ 
nection  with  the  war,  and  would 
continue  that  support  and  co-op¬ 
eration  “until  victory  Is  won.”  He 
concluded:  ' 

"The  policies  and  accomplish- 


JUNE  BANK  DEBITS 
INCREASED  20  P.  C. 
OVER  LAST  YEAR 


Expansion  in  Productive  and 
Speculative  Activities 
Reflected 


ADVANCE  IN  ALL  AREAS 


Ottawa. — The  amount  of  cheques 
cashed  in  clearing  centres  in  June 
was  20  per  cent  greater  than  in 
the  corresponding  month  of  last 
year.  The  total  was  $5,219,000,000 
against  $4,350,000,000.  the  gain 
being  no  less  than  $869,000,000. 
Debits  during  the  first  half  of  1944 
rose  to  $29,927,000,000  compared 
with  $25,467,000,000  in  the  same 
period  of  last  year,  an  increase  of 
$4,460,000,000  or  17.5  per  cent. 

The  increase  in  the  Maritime 
Provinces  in  June  was  of  relatively 
moderate  proportions,  marked 
gains  being  shown  in  each  of  .the 
other  four  economte  areas.  The 
gain  in  the  Maritimes  was 
from  $98,000,000  to  $105,000,000 
amounting  to  6.9  per  cent. 

A  marked  increase  was  register¬ 
ed  in  Montreal,  the  total  rising 
from  $1,139,000,000  to  $1,434,- 
000.000.  The  total  for  the  province 
of  Quebec  was  $1,598,000,000,  a 
gain  of  more  than  24  per  cent. 
Nine  of  the  fourteen  centres  in  Ont¬ 
ario  recorded  gains  in  this  com¬ 
parison,  the  total  for  the  province 
rising  from  $1,928,000,000  to  $2,- 
247,000,000.  The  gain  was  $318,- 
000,000  or  16.5  per  cent. 

Gains  were  general  in  the  ten 
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nients  enunciated  here  are  the  re¬ 
sults  of  the  combined  work  and 
planning  of  the  cabinet. 

“We  are  determined  to  continue 
to  give  business  administration;  to 
plan  for  the  welfare  of  the  people, 
and  to  develop  our  great  natural 
esources  in  a  manner  that  will 
create  opportunities  not  only  for 
our  men  and  women  returning 
from  the  services,  but  also  for  the 
ounger  generation  of  our  prov¬ 
ince.” 


centres  of  the  Prairie  Provinces, 
the  total  for  Winnipeg  rising  from 
$478,000,000  to  $586,000,000.  The 
total  for  the  area  was  $958,000,000 
against  $779,000,000,  a  gain  of 
nearly  23  per  cent.  Cheque  trans¬ 
actions  were  larger  in  British  Co¬ 
lumbia  than  in  tiie  same  month  of 
last  year,  the  total  having  been 
$313,000,000  against  $257,000,000, 
an  increase  of  21.8  per  cent. 

The  money  supply  was  $5,915 
million  on  the  latest  date  for  which 
data  are  available  compared  with 
$4,878  million  on  the  same  date 
of  last  .vear.  Deposit  liabilities  of 
the  banks  advanced  from  $4,152 
million  to  nearly  $4,S50  million 
during  the  same  interval.  The  cir¬ 
culating  media  in  the  hands  of  the 
public  consisting  of  bank  notes  and 
of  subsidiary  coin  rose  from  $725 
million  to  $865  million.  The  sum 
of  the  cash  and  cheque  payments 
were  computed  at  $9,03  6  million 
against  $7,342  million  of  which  the 
bank  debits.  Increased  by  12%  p.c. 
to  cover  transactions  outside  clear¬ 
ing  centres,  rose  from  $6,102  mil¬ 
lion  to  $7,484  million. 

CHEQUES  CASHED  AGAINST 
INDIVIDUAL  ACCOUNTS 

June.  1944  June,  1943 

8  $ 

Maritime  Provinces 

Halifax  .  .53  488  3.54  .56,12.3,897 

Slonrton  .  19.,3n2,19,5  17,9.36,266 

Saint  John  ...  32,160,764  .30,119.2,31 


Sherbrooke 

..  12,622,960 

10.891,96* 

Total  ... 

..  1,597,576,117 

1,286,990,836 

Ontario 

Hrantford  ... 

..  20  878.372 

18,379,623 

(ihatham  .... 

10..5.50,.396 

10.004,090 

Fort  William 

.  12.475,749 

9.. 505,277 

Hamilton  .... 

,.  108,867,746 

97.346,093 

Mngston  ..... 

..  12,263.484 

12,488,86* 

Mtchener 

..  21,066.603 

21,786  314 

London  . 

..  .59,791,765 

46,303,719 

Ottawa  . 

..  534,073,112 

501.920,8.58 

Peterborough  , 

.«  12..3.50,915 

12,665,960 

St.  Uatliarines 

.  19,615.9,55 

20,180  544 

Sarnia  . 

16,839.382 

11.595,595 

Sudbury  . 

9,270„5.52 

8,461,765 

'loronto  . . 

.  1,3.33,798,175 

1,077.087,120 

Windsor  . 

74,670,971 

80.693302 

Total  .... 

.  2,246,513,177 

1,928,419,628 

Prairie  Provinces 

Brandon  . 

Calgary  . 

Edmonton  . 

Lethbridge  .... 
Medicine  Hat  .. 
Moose  Jaw  ... 
Prince  Albert  . 

Regina  . . 

Saskatoon 


7,1.59,461 
121,615,291 
83.899,74.3 
12.131,469 
5,202,843 
H, 8.37.990 
6,296.733 
162.654,360 
21.64.3,605 


Winnipeg .  586.316,514 


6.709,353 
91,945,441 
79„520.698 
7,233,3,55 
4,767,474 
10.440,798 
4.912  2.35 
78,659,083 
17.,527..58() 
477,588,5.5* 


Total  . 

957,557,949 

779,304,575 

British  Columbia 

N.  Westminster 

14,546.278 

10,8,56,992 

Vancouver  . 

248,06.3.852 

202.450,012 

Victoria  . 

50,143,007 

43,407,097 

Total 

312.753,137 

256,714,101 

Canada  ...  5,219,.3,51,633  4,349,608,534 


Total  ....  104,951,253  98,179,394 

Quebec 

Montreal  .  1,4.31.02,3  848  1,1.39,081.8.34 

Quebec  .  150, 929, .309  137,017,034 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  buy  Investment 
securities. 


Why  They  Advertise 
Their  Dividends 

LARGE  number  of  leading  corporations  odvertisa 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  are 
an  effective  remindef  of  financial  standing,  managerial 
ability,  and  success  of  products.  For  over  30  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

Is  Your  Company  in  This  List? 

The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


Acme  Glove  Works  Limited 
Anglo  Conodion  Telephone  Co. 

.Associated  Breweries  of  Canada 
Belding  Corticelli  Limited 
Bonk  of  Montreol 

Bothurst  Power  &  Poper  Co.  Limited 
B.C.  Power  Corporation,  Limited 
Brozilion  Troction,  Light  &  Power  Co. 

Blue  Ribbon  Corporation 
W.  D.  Beoth  &  Son  Limited 
Beattie  Gold  Mines  Limited 
Bonque  Canodienne  Nationale 
Bank  ot  Torontoi 
Bell  Telephone  Co. 

Borden  Company 
British  American  Oil  Co. 

Bruck  Silk  Mills 

Colgory  &  Edmonton  Corporotion,  Limited 

Conodo  Dry  Ginger  Ale 

Canada  Northern  Power  Corporation 

Conodo  Bread  Co.  Limited 

Canada  Iron  Foundries 

Conodo  Wire  &  Coble  Co. 

Canada  Permanent  Mortgoge  Co. 

Canada  Bud  Breweries  Limited 
Canada  Malting  Co. 

Canadian  Breweries  Limited 
Conodion  Cor  &  Foundry  Co. 

Conadian  Light  &  Power  Co. 

Canadian  Bonk  of  Commerce 
Conodion  Cottons  Limited 
Canadian  Int.  Investment  Trust 
Canadian  Pocific  Railway  Co. 

Canadian  Celonese  Limited 
Canadian  Tube  &  Steel  Products 
Canadian  Molortic  Gold  Mines 
Canadian  Westinghouse  Co. 

Conodion  Wirebound  Boxes  Limited 

Canadian  Bronze  Co.  Limited 

Canadian  Wallpaper  Manufacturers,  Limited 

Canadian  Wineries  Limited 

Canadian  Foreign  Investments 

f~ ntelli  Food  Products 

Central  Potricio  Gold  Mines  Limited 

Conidurum  Mines  Limited 

Conso.idoted  Mining  &  Smelting  Co. 

('--■-t  -col  A'cohols  Limited 
r '■!'«  DV  Ftond  Cecurities,  Limited 
Confederation  Amusements  Ltd. 

Dominion  Gloss  Co. 

Dominion  Bridge  Co.  Limited 
'  Dominion  Textile  Co.  Limited 
Electrolux  Corporation 
English  Electric  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Foundotion  Co.  of  Canada 
Famous  Plovers  Conodion  Corporation 
Gotineou  Power  Co. 

General  Steel  Wares 


God's  Lake  Gold  Mines 
Gunnor  Goid  Mines  Limited 
Guysborough  Mines  Limited 
Home  Oil  Co. 

Hiram  Walkcr-Gooderham,  Worts  Limited 
Hollinger  Consolidated  Gold  Mines  Limited 
Hard  Rock  Gold  Mines  Limited 
Industrial  Acceptonca  Corporation,  Limited 
Imperial  Oil  Limited 
Imperial  Tobacco  Soles  Co.  of  Canada 
International  Paints  (Con.) 

International  Petroleum  Co. 

Kerr  Addison  Gold 

Kirkloiad  Lake  Gold  Mining  Co.,  Limited 

Leitch  Gold  Mines  Limited 

Loblow  Groceterias  Co.,  Limited 

Montreal  City  &  District  Savings  Bonk 

Montreal  Light,  Heat  &  Power,  Consolidated 

Moneto  Porcupine  Mines  Limited 

McIntyre  Porcupine  Mines  Limited 

Mocosso  Mines  Limited 

MacKinnon  Steel  Corporation 

McColl  Frontenoc  Oil  Co.  Limited 

McKenzie  Red  Lake  Gold  Mines  Limited 

Notional  Steel  Cor  Corporation 

Norondo  Mines  Limited 

O'Brien  Gold  Mines,  Limited 

Ottawa  Cor  &  Aircraft 

Ottawa  Light,  Heat  &  Power  Co. 

Pomour  Porcupine  Mines  Limited 

Penmons  Limited 

Preston  Eosr  Dome  Mines 

Provincial  Paper  Limited 

Power  Corporation  of  Canada 

Pickle  Crow  Gold  Mines  Limited 

Paymaster  Consolidated  Gold  Mines,  Limited 

Proprietary  Mines 

Quebec  Power  Co. 

Regent  Knitting 
Royal  Bonk  of  Canada 
Relionce  Grain  Co. 

Reno  Gold  Mines  » 

Sun  Life  Assurance  Co.  of  Conodo 

Showinigon  Water  &  Power  Co. 

Sherwin-Williams  Co.  of  Canada 

Sherritt  Gordon  Mines,  Limited 

Simpson's  Limited 

H  Simon  &  Sons  Limited 

Southern  Canada  Power  Corporation 

Siscoe  Gold  Mines  Limited 

Silverwood  Dairies.  Limited 

Steeh  Co.  of  Canada 

Sudbury  Basin  Mines 

United  Amusement  Corporation 

Ventures  Limited  » 

Wobosso  Cotton  Co. 

Woite  Amulet  Mines 
Weston,  George  Limited 
Western  Grocers  Limited 
Zellers  Limited 
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UNLISTED  SECURITIES 


I  arnlsli»*d  by  A.  J.  PATriSON,  JB.  &  CO. 
LIMITUU,  Royal  Bank  Bldg.,  Toronto. 
tSubjert  to  confirinatioii  and  change) 


STOCK 

Al^tibi  ,  . . . 

Do.,  pref 

Uo.,7%  .  . 

Acme  Glove  . * . 

Do.*  pref  . 

Agnew  Surpass . 

Do.  pref 

Alnma  Steel  Corp .  .  . . 

r>o.,  pref 
Aluminium  Ltd 
Alco,  pref 

Amalgamated  Electric. 
Anglo  Can  Tel.,  pref  . 

Asbestos  . 

Assoc.  Breweries  . 

Do.,  pref  . 

Assoc.  Tel.,  pref . 

Barker's  Bread  .  . . .  . 
Do.,  pref 

Bathurst  Paper,  **A 
Beatty  Bros.,  “A"  com 
Do..  “B”  com. 


- Week  ending  July  19,  1944- - 

Prev.  High  Low  Price  Sales  Bid 


-1944 - Current  i 


Close 

3^ 

39 

70^2 

8 

70 

17 

113»i 

\2^2 

96 

93 


23*1, 

108^ 


3*4 


Change 


+  1 

-I  4» 


12‘4 

96 

95«ti 


29^4  40 


Do.,  2nd  pref . 

Bell  Telephone . • . 

11 1  % 
154 

156 

154'- 

Biltmore  H4t . 

Blue  Ribbon  . ? . 

8% 

7 

S 

Do.,  pref  .  .  . 

46 

47% 

Blue  Top  Brewery  .  : . 

21 

Brentford  Cord.,  pref.  . 
Brazilian  .  . 

26*9 

24*. 

24 

22 

Brewers  86  Distitlers .  . 
B.A.  Oil 

8% 

22% 

23', 

22-, 

B.C.  Power,  "A"  ... 

22 

22 

Do.,  "B  ” 

2U 

2% 

2'3 

Bruck  Silk  . 

9'l 

9'4 

Build.  Prod.,  Class  **A”. 

20 

20 

I9'a 

Burlington  Steel . .  . 

11 

10*5 

Caldwell  Linen  . 

6 

Do.,  1st  pref . 

Do.,  2nd  pref  . , .  j . 

10*4 

Can.  Bread . ; . 

5’.’ 

.3 '-5 

100 

12» 

37 


107 


Do..  “A”  pref . 

Do.,  “B”  pref  . 

Can.  Cement  . 

Do.,  pref  . 

Can.  Cycle,  pref. 

Can  Forgings,  “A”  , 

Do..  ‘'B”  . 

Can  Nor.  Power  : 

Can  Packers 
Can.  SS.  Lines  .  . 

Do.,  pref 

Can  Wire  &  Cable,  '’A' 

Do..  “B  ” 

Do.,  pref . 

Can.  Bakeries  . : . 

Do.,  pref . 

Can.  Breweries  . 

Do.,  pref . 

Can.  Bronze . 

Do.,  pref 

Can.  Canners  .... 

Do.,  Ist  pref  ,  : .  .  23 

Do.,  2nd  pref  * . .  16 

Can.  Car  &  Foundry  10 

Do.,  pref.  tnew),  .  ,  :  27 

Do.,  pref.  (old)  . . : .  27 

Can.  Celanese  .  42 

Do.,  rights  .  .  23 

Do.,  pref  . 

Can  Converters 
Can.  Cottons 
Do.,  pref 

Can.  Dredge  6k  Dock. 

Can.  Fairbanks,  pref 
Can.  Foreign  Invest 
Do.,  pref 
Can.  Gen.  Elec 
Can.  Ind.  Alcohol,  "A”. 

Do.,  "B  ’ 

Can.  Iron  Foundries 

Do.,  pref  90 

Can.  Locomotive .  69% 

Can.  Oil  Co  .  :  19 

Do.,  pref  .  141 

Can.  Pac.  Rly 
Can.  Tube  6k  Steel. 

Do.,  pref 

Can.  Wallpaper,  “A” 

Do.,  “B  ’ . 

Can.  Wineries 
Can.  W.  B.  Boxes,  “A‘ 
Carnation  Co.,  1st  pref 
Cockshutt  Plow  .  .  , 

Cons.  Bakeries 
Cons.  Min.  6c  Smelt. 

Consumers  Gas  ... 

Consumers  Glass  . 

Cos.  Imperial  Mills 
Crown  Cork  6b  Seal  . 

Crows  Nest  Coal . . 

Dairy  Corp  . 

Do.,  pref 


42’5 


153  154  153 


110 


lOS 


13>g 

7 

105 


116% 

13«v 

15S 


1,33 


Distillers-Seagrams  .  . 

37’, 

38 

37'1, 

Do.,  pref  . .  . 

106'4 

107' J 

Dom.  Anglo 

33 

Do.,  pref  . 

85 

Dominion  Bridge 

30*2 

31 

29‘4 

Dom.  Coal,  pref  . 

14 

14 

Dom.  Dairies  .  .  .  t . 

7’. 

8 

7*4 

Do.,  pref 

24 

24 

Dom.  Fabrics,  com .... 

9'- 

Do.,  Ist  pref  . 

50*  -> 

Do.,  2nd  pref.  . .  .  ! . 

23 

Dom.  Foundries . 

26 

26 

25 ‘-2 

Do.,  pref  . 

lOS't! 

Dom.  Glass . t. 

130 

140 

Do.,  pref  . 

160 

Dom.  Scottish  ... 

2 

2 

Do.,  pref 

31 

Dom.  Steel  &  Coal,  "B" 

9 

9h 

S"* 

Dom.  Stores 

12 

12'i 

12 

Dom.  Tar  . 

12*2 

12', 

12 

Do.,  pref  . 

108 

108 

Dom.  Textile  . . 

72'^ 

72 

71 

Do.,  pref  . 

160 

163 

Dom,  Woollens . 

5 

5 

4'! 

Do.,  pref  . 

19’, 

20 

Dryden  Paper 

8^4 

8:-m 

East  Kootenay  Power 

40 

Eastern  Dairies 

.65 

Eastern  Steel  Prod 
Easy  Washing  Machine 
Electrolux  Corp 
Enamel  8b  Heat.  Prod 
English  Electric,  “A" 

Do., ‘  B  " 

Equitable  Life .  .  . 

Famous  Players 
Fanny  Farmer  Shops. 

Federal  Grain  .  .  . 

Do.,  pref  ... 

Fleury  Bissell  .  .  .  : 

Do.,  pref  .  . 

Ford,  Class  "A”  . 

Do..  Class  “B". 

Foundation  Co.  of  Can 
Gatineau  Power  . 

Do.,  pref.  5''r 

Do.,  pref.  5 94 
Gen.  Steel  Wares  1 5.' 

Do.,  pref  .  Ill 

Goodyear  Tire  92 

Do.,  pref.  (new!  .  .5358 

G.  L.  Paper,  V.T.:.,..  4*-^ 

Do  .pref.  V.  T  .  23 

G.  L.  Paper,  Sc  .  4*4 

Do.,  pref  ...  23*2 

Great  West  Saddlery. 


11% 

S’l 


347^  35  34  J 


26%. 

18% 

9% 


18:'4 

9*i 

87 


23% 

5% 

23 


Do.,  pref 

46  >2 

Greening  Wire  . 

13 

Gurd,  Charles  . 

7*5 

Do.,  pref  .  . 

95 

Gypsum 

m 

Ham.  Bridge  (new) 

6 

Hamilton  Cottons 

IS' 2 

Do.,  pref 

.34  Yj 

Ham.  United  Theatres 

2 

E)o.,  pref 

121 

Harding  Carpets 

5 '-6 

Hinde  Bt  Dauch  Paper. 

17 

Holt  Renfrew  Co 

10 

Do.,  pref 

93 

Howard  Smith 

19*4 

Do.,  pref 

IlO'., 

Hunts  Candies,  “A” .  ,  . 

20 

Do..“B''  . 

18 '2 

5%  5% 


Imperial  Oil 

Imperial  Tobacco  ..  13  13%*  13  i*  % 

Do.,  pref .  7  7''4  +  % 

Imperial  Varnish  .1  11 

Do.,  pref  .  29*4 

Ind.  Acceptance,  "A”.  .  2.S  25%  2.5  4*  % 

Do.,  pref  .  .99% 

Inglis,  John  .  9  8%  —  '4 

Int.  Bronze  Powders  .  .  14*4 

Do.,  pref  .  .  26  26  •—  % 

Intercolonial  Coal . :  35  35  30  —  5 

Do,,  pref . 125 

Int.  Coal  &  Coke  30  % 

Inter.  Metal  Ind .... .  23  ‘  24  %  231s  4  % 

Do.,  pref. .  104%  105  !04'2  i-  % 

Do.,  “A”  pref  :  104%  105 

Inter.  Milling,  4'>  pref  .  110 


2%  2% 


Do.,  pref .  139 

Lang  &  Sons .  1 5  ^  t 

Laura  Secord .  1 5 

Legare,  pref  . .  11 

Lindsay,  C.  W . ; . .  8 

Do.,  pref .  65 

Loblaw,  ‘*A’' . I . .  26% 

Do,*‘B.  _  23% 

Loews  Theatres,  pref.%  .  100 

McKinnon  Steel .  3 

Do.,  pref  65 

Maple  Leaf  Gardens  .  :  12 

Do.,  pref  ...  9 

Maple  Leaf  Milling 
Do.,  pref 

Massey  Harris  (new), 

Do.,  pref.  (new »  . . 
McColl-Frontenac  . 

Do.,  pref 

MitchellCo.,  J  S  .. 

Mitchell,  Robert 
Modern  Container  . . ;  1 6  > 

Do.,  pref  ... 

Monarch  Knitting  ... 

Do.,  pref  ... 

Montreal  Cottons 
Do.,  pref 
Montreal  Loan 
Montreal  L.  H.  6b  Power. 

Do.,  3%  notes  .  . 
Montreal  Telegraph  .  . : 


26% 

24% 


1620 

505 

1740 


25% 


260 
700 
2345 
4  70 


555 

265 

790 

160 


985 

25 


2102 
295 
203  S 


37% 


655 

600 

.315 


1466 

940 

760 

175 

510 

2170 

230 

15 

17 

300 

235 

1985 

170 


1263 

1600 


High 

Low 

Div. 

4 

2*4 

Fate 

42 

27 

84 

57 

11% 

6*3 

80 

$6  50 

17 

Int. 

113'i 

$7  00 

13 

Q 

99 

88 

$5  00 

95*2 

89 

$8  00 

101 

96*2 

$5  00 

10*4 

Int. 

52 

$2  75 

23*4 

18% 

80c 

24».> 

21  *•. 

$1  00 

*110*3 

*109  ■ 

$7.00 

40 

3‘q 

3 

42 

38*2 

S2  50 

16% 

13% 

$1  00 

31 

21*4 

Int. 

22 

Int. 

113 

S7  00 

157 

151 

S8  00 

9 

8*2 

60 

10 

48 

$2  50  ; 

21 

19 

Int.  ; 

26*4 

25% 

$1  30  1 

24% 

21*2 

Int.  ' 

8% 

7*4 

60  ; 

23  *  1 

20% 

$1  00  1 

24*., 

19% 

$1  60 

3*4" 

1  % 

1 

9% 

7*4 

40  ! 

21 

15*2 

60  1 

n 

8% 

60 

6 

Int.  ; 

25*|i 

$1  50  ' 

11*2 

10*4 

80  : 

6*4 

5 

10  ' 

112 

110 

$6  00  I 

61 

$2  50 

9% 

6*4 

1 

117'2 

103 

S5  00 

106*. 

104% 

$5  00 

21 

$1  50  - 

37 

$1  50  f 

9 

7% 

60  ! 

103 

90*2 

$4  00  1 

12' i 

9% 

$1  00  ! 

39 

31  *4 

$2  SO  ! 

67*.., 

$4  00 ; 

21  % 

SI  00  1 

1 10*3 

$6  so 

6 

.  .  1 

96 

93 

$5  00  j 

5 

j 

45 

40 

S3  40  i 

36 

33*2  $1 

50  bi  I 

107 

$5  00  , 

15 

8*2 

50  1 

24 

23 

$1  20  1 

18 

12U 

80  1 

10% 

8 

1 

28 

25 

$2  10  ! 

30 

29*5 

$2  10 

45 

35*2  $1 

00'b>  I 

24 

1 

154 

142  $7 

OO'b*  i 

50 

36 

122 

$4  00  ! 

125».7 

$6  00  ' 

20 

15 

Int.  1 

*110  ' 

101 

$6  00  1 

35 

30 

Int. 

*106  " 

103% 

$8  00  i 

207 

$8  00 

6*2 

5*4 

Int.  ! 

6*4 

5*4 

Int. 

105 

Int.  I 

94 

S6  00  : 

70 

27*^4 

! 

21*.> 

21 

.SOc  b*  ! 

142 

135 

$8  00  1 

14 

IO'b 

Int. 

♦7 

$7  00  ' 

*105 

*12 

*10 

$1  00  1 

14*3 

$1  00  : 

S 

3*5 

Int.  ' 

20 

$1  50  i 

*117*..’* 

116% 

$4  00  I 

14 

11*2 

50  ; 

15*4 

15*4 

80  i 

55*-. 

38*2  $1 

OOtb!  1 

135 

128 

$8  00  ' 

31 

28*2 

$2  00  1 

24 

SI  20  i 

.54 

31 

S2  90  . 

36  »s 

34 

$3  00  1 

6 

5 

46 

$2  50  ! 

42 

34 

$2  22 

109% 

107 

$5  00 

*33 

*23 

Int. 

85 

$5  00 

31 

23  4 

$1  20 

14 

13 

Int. 

8 

5% 

24 

17 

’9*4 

80  ; 

51*4 

50  % 

$3  00  { 

23 

22% 

$1  50 

26*4 

21% 

$1  40  , 

*108 

104 

$6.00  ; 

140 

$5  00  I 

163 

$7  00  1 

2  00 

j 

36*2 

$2  00  . 

9h 

7 

12*^ 

9*5 

Int.  ! 

12':. 

7% 

108*4 

1C4 

$5  50 

74*4 

70 

$5  00 ; 

163 

$7  00  i 

5% 

3*2 

20*3 

11% 

60  * 

9 

6% 

1 

..50 

85 

.  j 

14*2 

$1  00  ! 

9 

8*4 

Int.  1 

1  1  *'4 

Int. 

6 

22*3 

19*2 

$I  00  I 

4*5 

3 

7 

15 

27 

23*2 

Int. 

35 

28*5 

$1  50 

5% 

3*4 

88 

75 

Int. 

100 

24 

26% 

23*2 

$1  00 

STOCK 

Montreal  Tramways 
Moore  Corp 
Do.,  “A"  pref 
Do.,  “B”  pref 
Muir  heads 
Do.,  pref 

Murphy  PaiOts.  com 
Do.,  pref 

National  Breweries 
Do.  pref 
National  Grocers 
Do.,  pref 


Nat.  Steel  Cur 
Niagara  Wire 
Noranda  Mines 
North  Star  Oil 
Do.,  pref 
Ogilvie  Flour 
Do.,  pref 


- Week  ending  July  19,  1944 - 


Prev.  High  Low 
Close 

20%  20% 


Price 

Change 


Sales  Bid  Ask 


21%' 

17% 

25% 


162% 

15% 

120 


54%  — 


21% 


Storks 

Bid 

Atked 

•Acme 

Farmers 

Pref . 

1 01. on 

.Mkeitheiid  Hard 

ware  I’ref. 

7.">.0(» 

80.00 

.Vilens 

Kingston 

Cnils  . 

().">.(M! 

68.0(1 

.Vilens 

London 

Pref . 

4('>.(M) 

Vilens 

St.  Gath. 

Units  . 

,5,").no 

Allens 

Toronto 

Pref . 

38..'>0 

.Vndian 

National 

Corp . 

19.00 

23.00 

GOVERNMENT  BONDS 


‘A** 


9.00 
19. .'lO 

:n.oo 


in.oo 


31.00  ; 


108.00  111.00  ' 
80.00  j 

112.00  ! 

1.6(1 


59%  57* 


Do.,  pref 
kange  Crus 
Do.,  pref 


Ottawa  Car 
Ottawa  L.  H  6c  Power 
Do.,  pref 

Page  Horsey  Tul>es 
Penmans  Limited 
Do.,  pref 


Power  Corp  . 
Pressed  Metals 


Do.,  pref  *  .  99  * 

Quebec  Power  . :  12' 


Do.,  pref 

Riverside  Silk,  “A" 


5%  4‘i 

27  25 

170  162 Ts 

17  15 

112 


.5:».oo 

.">2.00 

130.00 

18.00 

1:1.7,'. 

9.00 


9.00  I 


11.75 


8.00 

21.50 
78.00 

1 1 .50 

151.00 

154.00  158.00  , 


8.5. 00 
13.00 


Do.,  pref 
Russell  Industries 
Do.,  pref 

St.  Lawrence  Corp 
Do.,  pref 

St.  Lawrence  Flour 
Do.,  pref 


Do.,  pref 

Silvcrwood  Dairy. 

Do.,  pref 
Simon  &  Sons 
Do.,  pref 

Simpson,  “A”  stock 
Do..  "B'’ 

Do.,  pref 

Southern  Can.  Power. 
Standard  Chemical 
Standard  Paving 
Do.,  pref.  mew).  ,  . 


100 

28* 

295 


137*2 

57 

102'a 


12%  4- 


3%  3''4  — 


167.00 

i7o.:>n  1 

104 

97 

(>0.00 

61.00  1 

10)34 

92'i 

.'>..'>0 

6.2:1 

108 

102'/, 

7.00 

8..Y0  1 

124'/, 

90 

“B” 

8.00 

0  ,•>()  1 

127 

100'/2 

2.7.Y 

1 

lOOVa 

98% 

.80 

1 

I26'/2 

1153,4 

l.mn. 

34.00 

too ',4 

961/, 

I'fd. 

104.00 

11% 


—  % 


109.00  111.00 
35.00 


21.00 

11.00 

3.50 

71.00 

7.25 

fi.25 


75.00 

8  2.'. 


113  —  *2 


Do.,  pref 

Sterling  Coal  .  . 
Stuart  Oil,  pref. 
Supersilk  Hosiery. 

Do.,  pref 
Tambiyn  Ltd 
Do.,  pref 
Tip  Top  Tailors 
Do.,  pref 


9%  n 


Tooke. 

Do.,  pref 

Toronto  Elevators 
Do.,  pref 

Tucketts  Tobacco,  pref. 
Twin  City 
Do.,  pref 


Do..  “B" 

United  Steel 
Viau  Ltd  .  ... 
Do.,  pref 

Wabasso  Cottons  . 
Walker  (Hiram  1  G.  6 
Do.,  pref 

Western  Can.  Flour. 

Do.,  pref 
Western  Grocer 
Do.,  pref 


Weston's 
Do.,  pref 
Wilsil  Ltd 

Winnipeg  Electric,  “A" 
Do  ,  pref 

Wood,  Alex.  6c  J.,  pref. 
Woods  Mfg.  Co.,  pref 
York  Knitting  Mills 
Zellers 

Do.,  pref  . 

BANKS  ^ 

Canadienne  Nat. 
Commerce 

Dominion  . : 


8% 


4% 


81 

110 

135 


150 

14%’ 


16%  — 


235 

1103 

115 


.\ngIo-(‘an.  Tcl. 

.\ngIo-(:an.  Tel.  3*2‘.r  Pi 

.Mias  Med  Com . 

.\tlas  Steel  Pref . 

n.C.  Sugar  ...  . 

Tel.  Jst  Pref . 

Brundraiii  Ilcnd.  Com.  .. 

ih’Hnlford  Hoofing  . 

Hrintou  Peterboro  Carpet 
Brit,  .\ineiicii  Assce.  .  .. 

British  Mtge.  vS:  Trust  .. 

Broi’kvllle  Trust  . 

Burns  A  Co.  F.td.  . . 

A  Co.  Ltd.  “B”  ... 

I  C.Hlgary  Power  6  p.c,  Pref..  106.00 

ianada  Life*  .Vssee . .395.00  125  00 

Cun.  Co-Up,  Wool  . 

Can.  Fairbanks  Com.  ... 

Can.  Fire  Insiirunee  .... 

I  Can.  (ieneral  Invest . 

Can.  Industries  ‘.N”  Coni. 

Can.  Industries  *‘B’*  Com. 

(  an.  Industries  7%  I*ref 
Can.  Ingersoll  Hand  ... 

I  Can.  Investors  t!orp. 

!  Can.  Maehinery  Com.  .. 
j  Can.  .Motor  Lamp  A 
I  Can.  Paving  1st  Pref.  . 

1  Can  Western  Lumber 

N.  ('.as  I.HJtP  ( 

Can.  W.  N.  (las  I.Hi^P 

Westinghouse  ....  51.00  54. .30 

(  an.  Wire  Cable  Pref. 

(.iipllal  Trust  . . 

Capital  Wire  Cloth  Pref. 

I  Cassidy's  Ltd.  Pref . 

Cawthra  Apt.  Pref . 

(  base,  A.  W.  Pref.  Bonn 

Claude  Neon  Pref.  . . 

Colonial  Bealty  Coni . 

Colonial  Steamship  . . 

Commereial  Fin.  Com. 

Commercial  Life  . . . 

Confed.  Life  .30'7r  Pd . 1.3L."'0 

Continental  Life  207c  P(L  ..  30.00 

Ovrnigated  Paper  Box  Bgts. .  17.00 

Crown  Life  I'.  IM.  I).  12  p.c.  270,00 

Crown  Trust  .  60,00 

lieb.  \  Sec.  Pref.  .  90.00 

Iletroit  Inter.  Bridge  .  ll.Oo 

iFim.  of  Can.  (ien.  Ins.  .  ..  140.00 

Dominion  Life  ..  .  175.00 

Dover  industries  .  8.25 

Dunlop  5  po.  Pfd.  Par  ?25.  25.00 

Cistern  Steel  Pref,  .  .  20.25 

Lastern  Trust  .  ....  150.00 

Lasy  Washing  Machine  ....  10. 00 

i'.dmonton  Stock  Yards  ....  50.00 

F.mpire  I.ife  257.  Pd .  1.3.25 

i:\ceIsior  Tdfe  407  Pd .  8.3.00 

Foreign  Power  Pref . 

Call  Brass  Coni . 

Coderich  Fdevalor  . 

Cranile  Club  . 

Great  Lakes  Power  Pref.  . . 

C.real-West  Idfe  . . . 

(iiiarantee  Co.  of  . 

(iiiardinn  Realty  Pref . 

ftuelph  A"  Out.  Inv.  Par  650 

(t  irney  F'oundry  Pref.  . 

Halifax  Fire  Ins . . 

Hart  Battery  (^oni . 

Highland  Dairy  57  Pref.  .. 

Homewood  Sanitarium  .... 

Imperial  Life  . 

Industrial  Mtge.  A  Trust 

lugiam  Si  Bell  Pref . 

Int'l  llil.  1.75  Pfd . 

InI'I  nil.  3.50  Pfd . 

Laiubtou  (iolf  . 

Lambton  Loan  . 42.00  46.00; 

Legare  Pref .  13.50 

l.idilaw  lue.  Com . .  11. .">0  12.50; 

London  A  Western  Trust  ..  41.00  i 

Manufacturers  Life  .  255.00  260.00 

Maritime  Life  .  24.00 

^;arilime  Tel.  A  Tel .  14.00 

Midland  Loan  A  Savings  ..  14.00  17.00 

Moirs  Pref .  78.00 

^Ionar^h  Life  20  7  38.50 

Mil.  Island  Power  Pref.  ...  41.00 

Montreal  Trust  ...  65.00 


High 

99% 

Low 

Oom 

of  Con.  (3ra  Viet.  Loam 

Rota 

(’■4 

Due  Pay. 
MN  C 

Oom. 

ot  Can.  Hat  Vict.  Loom 

2 

JD 

C 

993/4 

Dom. 

nf  CofL  i?nd  Vict.  Ln) 

2'/4 

Mi 

c 

1021/, 

99 

Dom. 

ot  Con.  (lit  Vict.  Loan) 

3 

JD 

c 

1003,4 

93:^4 

Dom. 

cf  Caa  (2na  War  Ln) 

3 

AD 

c 

1003,4 

Oom. 

ot  Can.  I2rx3  Vict.  Ln) 

3 

MS 

c 

997/, 

Dom. 

ot  Conorlo  Bunot 

3 

JD 

c 

100 

Oom 

of  Con.  l3rd  Vict.  Loan) 

3 

MN 

c 

993,4 

98'/, 

Dom. 

ot  Cam.  10  Bonda 

i 

JD 

c 

99  Ak 

94 

Dom. 

ot  Conodo  Bonda  . .  . 

4 

MS 

c 

1027/i 

IC2 

Dom. 

ot  Conodo  Bonda  . 

d'/4 

JD 

c 

1027, 

IOOJ/4 

Dom. 

ot  Conodo  Bonda . 

iV* 

MN 

L 

1035/, 

101 

Oom. 

of  Cor.  Oat  Wo,  Ln) 

31/4 

FA 

c 

I02)/A 

99 '/, 

Dom. 

of  Conodo  Bonda  . 

JU 

JO 

c 

I02'/2 

102 

Dom. 

ot  (Conodo  Bono, . 

i'a 

AO 

c 

I06f« 

105 ',4 

Dom. 

ot  I2anoao  Bonda  . 

4 

AO 

c 

10477, 

104 

Dom 

ot  Conodo  6onda  . . .  •  • 

4'/, 

AO 

c 

1 071/4 

\0V>/, 

Dom 

of  Conodo  Bonoa  . 

4'/j 

fa 

c 

1071/, 

I06</4 

Dom. 

ot  Conodo  Bonda  . 

9Vj 

MN 

1C8 

I07i,a 

Dom. 

ot  COTKtdo  Bonds . 

4'/j 

MN 

c 

1083k 

1073,i 

Oom. 

ot  Canada  Bond,  . 

4'/> 

MN 

1093,4 

1083,4 

Dom. 

of  Conoda  Borxd,  . 

4'/2 

MN 

c 

May  46 
iuna  46 
Mar.  43 
Iuna  50-61 
Oct.  *49-52 
M«f.  52-54 
Jun#  50-55 
Nov.  53-56 
Juna  53-5b 
S«pt.  Part. 
Juna  48-49 
Nov.  48-51 
Fab.  48-52 
Juna  56-66 
Oct.  44-49 
Oct.  47-52 
Oct.  44 
Fab.  46 
Nav.  46-56 
Nov.  47.57 
Nov.  48-58 
Nov.  49-59 


8td 

100% 
i00*/4 
101  V4 
103% 
IO2V4 
IO2V2 
10) 

101  v» 
99% 
96^4 
102% 
104% 
104% 
102% 
100% 
106 1/4 
100% 
1045* 

105% 

107\ 

108% 

109-% 


RAILWAY  AND  NAVIGATION  BONDS 


Conodo  itaaminip,  .  J  JJ2  C  J«n.  57  lOi'u 

Con  Poc.  Ry.  .  •...  3'/j  FA  15  F,d.  15-51  1(p3'.^ 

conodpon  Poc.  Railway  .  4'/4  JJ  C  July  60 

Con.  Nat.  Rly.  (Dom.  Guor.l  4',2  MS  CNL  ^pt.  51  IL’;;'., 

Can.  Nat.  Rly.  (Dom.  Guor.l  4^4  JDtl  CNL  Jun*  55 

Con.  Not.  Rly.  (Dom.  Guar.)  i  JD15  C  0*c.  45-50  KiP, 

Con.  Not.  Rly.  (Dom.  Guor.l  sTr  JJ5AOCNL  Oct.  1-69 
Con.  Not.  Rly.  (Dom.  Guor.)  i  JJI5  C  Jan.  54-59  sn'i 


Ask. 

I  (J0J,4 
I0JV4 
IOUa 
I04>/2 
103 
I03'/4 
102 
101  Ta 
100^,, 
98 

103>4 
I04'4 
losva 
1 03 

101  1/4 

10644 
101)4 
1 05 ','4 
10634 
1()8L* 
109Vj 

i’034 


107)4 

lOj)* 

llOis 


102)4 

ifoi'i 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  tollowing  quotations  art  turnlshod  by  Tht  Invostmont  Doatars'  Association  of  Canada 


Hiph 

88. jO 
!(I.(l(i 
lOti.7.^ 
118,00 
iin.r.o 


Lew 

91.0(1 
92.(PUS 
1(18.00 
121. (IU« 
I15.0( 


Provinca — 

Albarto  . 

Alborto  . 

British  Columbia  . 
British  Columbio 
British  Columbia  . 


PROVINCIAL 

Roto 

.  6% 

.  S9o 

.  6% 

.  614 

5% 


Maturity 
Morch  1947 
Oct.  1959 


Priet  Askad 

87.00  91,00 


Feb. 

Oct. 


1947 

1953 

1953 


90  0(1 
105.00 
118.00 


;  io.'i..'io 

169.6(1 

Manitoba  . 

.  6% 

1 

April 

1947 

1  ll.Y.OO 

Illi.Ots 

Manitoba  . . 

4)/S 

1 

Oct. 

1951 

IIL.YO 

I  IJ.Ot 

Ntw  Bruntwick  . 

5'/, 

15 

MOV 

1950 

1  121. 6(1 

121.0(1* 

Ntw  Brunswick  . 

41/5 

15 

April 

1961 

II. '...•>() 

1I8.()(» 

Nova  Scot  10 . 

4'/, 

15 

int. 

1952 

]6r>..'i6 

inn.nf. 

Ontario  . 

5'/, 

1 

July 

1946 

1118.60 

II  1.1)0 

Ohtono  . a . 

.  4)/$ 

1 

Juna 

1950 

123.66 

I2.'>,(ll)3 

Ontario  . 

.  ■<% 

1 

Juna 

1971 

121.(»6 

126.66 

122. 66Z 

Ontario  (HERC)  . 

4% 

I 

Aua. 

1957 

118.(1(1 

9.50 

I25..'.n 

l.’iO.OI), 

Do.  . 

4V4 

1 

Jpn. 

1970 

i2i.mi 

27  n(* 

196.06 

162.66 

Prince  Edward  Island  . . . . 

3% 

1 

Oct. 

1945 

166  60 

1(IS.,Y0 

116.66 

Quebec  . 

4V4 

1 

Aug. 

1958 

1(17.7.Y 

93.66 

96.66 

ioskotcivewon  . 

IS 

Aug. 

1958 

89.66 

11. 2.-. 

lOL.-iO 

97  66 

Soekotchewon  . 

*% 

1) 

March 

1952 

93  60 

O.'p.OO  Saskatchewan 


.  5% 

municipal 


I  Aug  1958 


94  00 
108  00 
12100 
113.00 
109.00 
117.00 

II. 5.00 
121  00 
118  00 
110.00 

III. 00 
125.00 
122.00 
130.00 
102.00 
no. 00 

90.00 

97.00 

93.00 


2.7.> 

100.00 

103.00 

Chiorlottetciwn  . 

i'/l 

1 

July 

1952 

160.06 

104  5(1 

1  l.i.OO 

117.66 

l-laktax  . 

4yj 

1 

Jan 

1952 

112.00 

11700 

G  75 

110.00 

111.00 

Hull  . 

..  s(i 

1 

Morch 

1954 

169.60 

114  0(1 

105.5(1 

98.00 

Lavia  . 

5% 

1 

Moy 

1952 

105.50 

110.50 

265.00 

110.50 

1 15.66 

AAoncton  . 

•• 

2 

July 

1954 

110.00 

11.5.00 

ioo.,=in 

161.06 

Montreal  . 

1 

Match 

1945 

98.50 

101  00 

26.06 

23..Y0 

168.66 

110..MI4 

Ottawa  . . 

41^ 

1 

July 

1949 

168.06 

110.50 

.Yn.2.Y 

118.00 

II  9.00  X 

Quebec  . 

..  5% 

1 

Juna 

1959 

118.0(1 

123.00 

2.60 

2.60 

122.00 

11 6.00, 

^int  Johrx . 

^'/2 

15 

April 

1971 

117.50 

121.50 

1.').66 

17.50 

98.56 

163.00 

St  Lambert  . 

..  4-41/2 

1 

May 

1967 

98.50 

103.50 

r>.(l6 

166.06 

1(15.0(1 

Sydney  . 

5<te 

1 

Aug. 

1944 

166.06 

10.5.00 

.Y'i.66 

105.00 

109.06 

Three  River, . 

1 

Nov, 

1958 

104  50 

109..50 

89.66 

119.00 

121.00, 

Vancouver  . 

5% 

IS 

Jorv 

1970 

118.50 

1 ’23.50 

26.'>.66 

101. .50 

168,66 

Wettmount  . 

4% 

1 

Moy 

1954 

101  .50 

106.50 

27.00 

87.."»6 

89.00 

WinOaor  . 

3(4 

13 

Dec. 

1975 

81.00 

89.00 

93.66 

121.0(1 

126.00a 

Winnipeg  . 

4I/, 

1 

April 

1961 

121.00 

126.00 

.38.00 
t  66 
17.").66 

105.00 

V — Poyoble 
t — Poyoble 

Canada  and  London;  x 
Canada,  New  York  and 

— Payable  Conodo 
London. 

ond  New  York. 

Toronto 

LOANS  and  TRUSTS  — 
Can.  Permanent 
Central  Can.  Loan 
Chartered  Trust 
Boon.  Invest 
Huron  &  Erie 
Do.,  20  p.e.  paid 
Imp.  Life  Assce 
Land.  Banking  6c  Loan 
Nat.  Trust 
Ont.  Loan 
Toronto  Gen.  Trust 
Toronto  Mortgage 
Real  Estate  Loan 

1943  Quotations. 


164 

148 

232 

138 

232 


CORPORATION  BONDS 


Morrison 

Brass 

Pref . 

11. ’2.5 

1,3  on 

Miirrmv 

Sr  re  w 

(.om . 

18.(6) 

Morrow 

Srrew 

I’ref . 

106.66 

Ml.  Ro.v: 

ill  Hotr 

1  New  Com.. 

i  66 

5.00 

Nalional 

Onig  < 

i  ('.hem.  Com. 

3.51) 

Nalional 

Life  . 

17.50 

Nrilson 

AYm.  Com . 

11.00 

Nrilson 

AYm. 

t’ref . 

101.00 

New  Bruns^^^ck  TrI . 

12.50 

11.00 

New  Me 

thod  1 

.aund.  Unit*. 

83.00 

N.  .A.  Elevator 

2nd  Pref.  . . 

20.66 

2,i.6n 

.Nor.  tint 

.  Po'Ncr  Pref . 

78.00 

82,00 

Nova  S<*i 

Mia  L. 

Si.  P.  Com.  .. 

81.00 

79',, 

1.1 

274 


va  Scolia  Trust  . 

ramouiit  Oshuwa  I’ref. 
I’rrmirr  Trust  .. 

1  rovinrial  Paper  7 
Prudential  Trust 
I  (.'Uinle  Milk  Prrxl. 


14.1.  on 
82.(111 
4(l.in 

Pref.  in.l.ni)  1(16. nn 
_  .1.2:.  .s.no 

.  4.00 


Record  of  the  Curb  Markets 


STOCK 
Aluminium  Ltd 


-Week  ending  July  19,  1944  —  — 


Prev.  High  Low 
Close 


Price 

Change 


Sales  Bid  Ask 


- 1944 - 

High  Low 


Current 

Div. 

Rate 


26*4  26' 


108*2  $7  60  b 


.56  *4 
6*;; 
23*2 


46*-5 

6% 


19*1 

110% 


7428 

3356 

3660 


$1  00  ’  Death  Co.,  “A'*  .  .  • 

$1  00  ;  Beauharnois  .  .  , 

80  I  Belding-Corticelli 
$.5  00  !  Do.,  pref 
$5  50  1  B.C.  Packers  .  . 

Int.  ‘  Brown  Co 
Do.,  pref 
$2  50  :  B.C.  Pulp  &  Paper. 

$2  50  j  Calgary  Power,  pref 
;  Can.  fic  Dom.  Sugar. 

$1  00  ^  Can.  Bud  Breweries  .  . 

I  Canada  Malting 
$1  00  ;  Can.  Nor.  Power,  pref. 

\  Can.  Starch 
$3  00  j  Do.,  pref 
60  !  Can.  Vinegars 
Can.  Food  ^od 
I  Csn.  Gen.  Investment. 

I  Can.  Industries,  “B". . 

I  Do.,  pref 

90  Can.  Int.  Invest.  Trust 
j  Do.,  pref 
{  Can.  Light 

$5  00  Canadian  Marconi 
Can.  P.  &  P.  Invest 
,  Do.,  pref 
Can.  Vickers 
Do.,  pref 

Can.  Westinghouse 
$6  00  Cassidy's  Ltd  .  . 

Int.  Do.,  pref  . 

Int.  ;  Catflli  Food  Prod  .  .  . 

50c  Do,,  pref . 

40c  b)  I  Celtic  Knitting 

6'  <  :  City  Gas  &  Electric  .  j 
50  I  Claude  Neon 
81  50  I  Com.  Alcohol  ... 


112 

112 

$6  00 

Jin 

•3%  3% 

_ 

325 

4‘s 

2'i 

10 

9  8'^ 

-  11.5 

730 

12'.^ 

7)3 

8C 

8 

lO's 

10 

92 

92 

10 

92 

$4  00 

130 

132 

57.00 

27 

26I<  26^ 

— - 

285 

27I4 

21 

SI  50 

2  35 

2  30  2  00 

—  35 

10073 

2  45 

1  60 

39', 

39?»  .39 

- 

905 

39  *'4 

31!*, 

167, 

I7'4 

100 

17!^ 

1674 

106 

105 

105 

107*4 

$1  00 

22'., 

22>»  21>-j 

—  *  t 

770 

22 '4 

20 

80 

12'„ 

14 

6 

48*4 

49  48*4 

4-  li 

225 

50 

43 '4 

$2  00 

94*2 

97  96 

222 

99 

92 

$7  00 

9 

9li 

15 

Int 

113 

no 

IIS 

113 

$7  00 

9 

8'4 

9Aj 

10 

8% 

40 

60 

58 

60 

60 

46 

$2.50 

12'4 

1 2  'i 

40 

1214 

152 

154 

39 

156,53 

145  53' 

$7  00 

170 

170'i  170 

57 

174 

167»J 

$7  00 

80 

1  no 

2 '4 

65 

70 

85 

75 

Arr. 

15 

Ui-J 

17 

19)4 

$1 00 

$1  00  i 

Int. 


2  % 
65 
7% 

5H 

56% 


2% 

7% 


2952 

200 

375 


1  80 
50 
5% 


51% 

2% 


+  I 


13% 


30*4 

24*4 


$2  00 
$7  00 
’  :75 


3% 


Do.,  pref  .  ... 

.  IIS!, 

Inter.  Nickel  . 

.  345g 

35 

33 

—  1% 

3795 

Do.,  pref  . . 

160 

1557 

Int.  Pulp  fie  Paper. : . . 

.  21  *4 

21 '5 

20 

V-  1*4 

Do.,  pref . 

.  86% 

92 

4-  5 '4 

130 

Int.  Pete  . 

.  22  '.q 

22'4 

21 H 

-  *  A 

10635 

Inter.  Power . i . 

.  24 

231, 

—  1 

75 

Do.,  pref  . 

.  109*4 

109'4 

35 

Inter.  Utilities,  “A”.  , 

.  31 

Do..  "B” . 

20 

.21H 

203 

Jamaica  Pub.  Service. 

12 

Do.,  pref . 

.  101 

Kelvinator  . 

.  15*2 

Lake  of  Woods . 

.  24% 

25H 

25‘2 

+  “4 

695 

$1  00  '  Do.,  pref 

7'4 

7 

—  L4 

iob 

9 

• 

$5  00  '  Con.  Div.  Sec 

40 

35 

40 

:15 

1  Do.,  pref  . 

1 1 

lo'l 

3 

n 

.75 

80  :  Concol.  Paper  Corp 

8*:* 

R% 

8 

—  H 

24270 

9 

i'i 

$l  50  ;  Consol.  Press  Ltd. 

6 

ll'a 

+  $1^ 

25 

tits 

Int. 

1  Cons.  Sand  &  Gr.,  pref 

79 

851-4 

Int. 

$8  00  '  Corr.  Paoer  Box,  pref 

90 

90 

15 

90 

$7  00 

*  Cub  Aircraft 

75 

75 

65 

—  10 

245 

1  00 

60 

Int.  1  David  &  Frcre  “A" 

18 

18'-4 

•4-  ."-i 

35 

lot. 

$1 00 

$6  00  1  Do.,  “B" 

3' 2 

3)4 

314 

2*4 

$6  00  j  Dchaviland  Aircraft  , 

4 

3 

3)5 

♦*4 

$4,00  1  Do.,  pref  .  .  . . 

71 

86 

71 

Int. 

$4  00  !  Disher  Steel  . 

1  50 

1  50 

3 

1  50 

$1  60  1  Do.,  pref 

14 

12 

14 

18 

14 

Arr. 

$7  00  ;  Dom  Engineering  .  , 

32 

32 

31 

30 

33 

IS 

Dom.  Oilclotli  .  .  . 

33 

34'4 

331-3 

-1-  iH 

565 

34  '4 

28',  $I 

20'b) 

$5  00  1  Dom.  Square 

JT, 

3 ’4 

4 

$1  00  ;  Donnacona  Paper,  “A 

9h 

9)4 

8*4 

-  h 

1403 

10 

7', 

1  Eastern  Dairies,  pref. 

32’, 

37 

32 

$7  00  1  East.  Kootenay,  oref. 

16 

16 

1  Fairchild  Aircraft 

2% 

2?4 

SO 

■  31-3 

2ii 

j  Fleet  Aircraft 

3>8 

3"4 

3 '4 

—  H 

75 

4*2 

3 

nu  1  Kor.  Power  Sec. 

30 

25 

.45 

$7  00  Fraser  Coy’s  .  .  .  . 

27''4 

28 

27*4 

1155 

28'-, 

20 

!  Do.,  vot.  trust  .  .  .  . 

24’, 

24 '•4 

19 

$1  20  1  Freiman  Ltd 

5 

4 

5 

13% 


22'  ..  $1  no  b* 
23  $1  OO'bi 

$7  00 


14  >2 

9% 


9% 

7*4 


$7  00  I  Do.,  pref. 

70c 'b)  j  Hillcrest  Collieries 
80c  ;  Humberstone  Shoe 
Intercity  Baking  . 
Int.  Paints 
Do.,  pref 
Inv.  Foundation 
Do.,  pref 

Lake  St.  John  P.  &  P. 
Langley  Ltd.,  pref. 

$5  00  I  MacLaren  P.  &  P. 

I  Maritime  Tcl.  &  Tel 
!  Do.,  pref 
1  Melchers 


15*^ 


3%  3% 

3% 

49% 

18% 


25 

15%  . 

45 

17%  20 


18% 


95 

.50 

I5'*i 

46 

3% 

18 

3*3 

50 

18*4 


Brliaiirc  (irain  Pref.  6*3  p.c.  91.00 

Bosedale  (irolf  .  100.00 

Boval  Trust  . 

Buddy.  K.  !..  Pref . 

Seiberling  Rubber  Com.  ... 

Sherbrooke  Trust  .  . 

Sinn-Senii  McNaugliton  Com. 

S<  vereigii  Life  23%  I*d.  .  .. 

Standard  I'uel  Coni . 

Standard  Furl  6*3  p.c.  Pref. 
Sledman  Bros.  0*^  p.c.  Pref. 

Sterling  Trust  . 

Sfiand  Ham.  Theatre  Pref.. 

Sun  IJfc  Assce . . 

Sill  Ion  Horsley  . .  , 

Third  ('anadian  (ien.  Invest. 

Toronto  Carpet  F’ref . 

Toronto  (ieneral  Ins . 

Toronto  Winter  ('lub  Pref.. 

Trust  A  (iiiaraniee  . 

I  11.  Stk.  Yds.  Sask.  8%  pfd. 

ITilted  Farmers  Co-Op.  .... 

Fnited  Hotel  Notes  . 

I’nited  Steel  Pref,  .... 

Vicero>  Mfg.  Pref . 

\  ictoria  Trust  A  Savings  .. 
Waterloo  Manufacturing  *.. 

Waterloo  Trust  . 

W'entw’orth  Radio  New  Com. 

West.  Assce.  (>)m . 

West.  .Lssee.  Pref . 

Western  Grain  Pref . 

3ork  Downs  Golf  F.T. 

York  Trading  . 


65.50 


n.nn 
eo.on 

.T..in 

123.00 

2.00 

21.00  30.00 

1.50 

R3.no 

.">8.00 

.’>8.00 

72.30 

,310.00  330.00 
90  1.23 

•2..30 

70.00 

.3.13  6  00 

30.00 

4.T.OO  47.00 
90.00 


Ftility — 

.Vlgoma  L.AH  B.  By.  5,  1939 
.\ssre.  Tel.  A  T'el.  .3*^,  193(1 
Avalon  Tel.  4*;;,  1958  .... 
Bell  Telephone  5,  19()0  .... 
Bell  Telephone  5,  1935  ... 
Be.  I*owTr  4%*  I960  . 

B. C.  Telephone  1*^.  1961  , 
Calgary  !*ower  ,3,  I960  ... 
Cdigary  Power  5.  1961 

C.  N.  Power  3,  1933  .... 

O  (i.  A  E.  Elec.  6%,  1946 

Gatineau  Power  %, 

do  . 

(ratineau  Power  5,  1919  .  . 
Inter.  Hydro  Elec  6,  1911. 

Int.  PowTr  6,  1937  . 

Int.  Power  6%*,  1957  . 

Maclaren  Power  T.  1939 

Mar.  T.  A  T.  4,  1967  . 

Mont.  Is.  Pwr.  1937  . 

Mont.  Tramways  5,  1933 
Mtl.  L.  H.  &  P.  3»%,  195 
Mil.  L.  H.  A  P.  3*a  1963.. 
MIL  L.  H.  A  P.  3*0,  1973  . 

Nfld.  A  P.  4*2,  19.36  . 

Nfld.  A  P.  3.  1930  . 

N.S.L.  A  P.  4,  1937  . 

Ottawa  Power  4,  1957  . 

Ottawa  V.P.  4.  1964  . 

Ottawa  V.  P.  5.  19.39  . 

power  Corp.  4*-.  1959  ... 

Saguenay  Power  4%,  1966  . 

do  Ser.  A . 

Shawlnlgan  4,  1961  . 

Shaxvinigan  4*2.  1967 
.St  Maurice  Power  4'2.  197 
St.  Maurice  Power  5,  19.36  . 
xl'nited  Securities  3,  193'2  . 
Winnipeg  Elec.  6.  19.33 


..rm 


1965 


23.00 

20.23 

79.00 


4.00 

.3.50 

26.00 


Winnipeg  Elec. 

Industries^ 

Abitibi  6,  1933  C.O  D. 

Abltibl  6.  1933  . 

.\cadla  Sugar  4*-a.  1933 
.\cadia  Sugar  6,  1934  . 
.VIberta  Pac.  Grain  6, 
Algoma  Steel  5,  1948 
Bowater  N.  P.AP.S.  .5,  1968 
Brandram-Henderson  6.  1943 
Brown  5.  1937  ...  . 


1946. 


100.00  105,00 
.7.3  1,50 


.50.00 

42.00 

.33,00 

200.00 

4.80 


55  00 
45.00 


Bid 

Asked 

Brit.  Col.  r  4  P.  6.,5n  ... 

166 

103 

10*.. 

.52 

do  7.50  . 

90 

99 

102*2 

1 6.% 

Can.  Int.  Paper  6,  1949  . . . 

111', 

mi'-. 

(.ons.  P.  Si  P.  Inr.  3.  1938.. 

83 

131 

Can.  I.iKO.  6.  19.52  . 

106 

108 

121 

(  an.  Vickers  6,  1947  . 

99 

102 

163 

10.5 

(  an.  Cement  4':*,  lO.'il  . 

103 

105 

109 

112 

(;ons.  Paper  3*«j.  19.">1  ..  . 

162 

104 

11:1 

11.5 

Dom.  (!oal  4*:’,  1932  . 

101 

103 

KH', 

107*u 

Dominion  Dairies  6.  19.'>7.. 

101 

1  1  1 

I13'3 

Donnarona  Paper  4*j,  19."»6 

98*'. 

KHiq 

nil's 

Dom.  Steel  &  Coal  6*4.  19.').'» 

105 

107 

160 

Dom.  Tar  &  (^hem.  4*’j,  1932 

102 

1114 

103 

105 

Doiinacuna  Paper  I'-J.  1950 

97*’. 

100 

1(12 

104 

I'rvden  Taper  6,  1919  .  ... 

urn 

71  *  •. 

71 

F.'istcrn  Dairies  6,  1949  ... 

99 

103 '4 

Famous  Players  I',.  1951  .. 

102 

104 

107 

For.  P.  P.  Sec.  6.  1949  . 

25 

103 

105 

F.'aser  Co.  6,  1950  .  . 

1081^ 

in  I'i 

Great  I.akes  Paper  5,  1933 

100 

108 

112)3 

Gypsum  L.  4  A.  n'j.  1948. 

105' a 

1071-4 

08*1. 

10(1 '3 

I'll,  City  Baks.  o',,,  191G  . 

102 

101 

103 

Lake  St.  John  5.  1901 

9.3 

96 

ion 

McCnll  Front.  Oil  4',.  1919 

102 

105 

100 

162 

Ylaple  Leaf  5',.  1958  .  ..  . 

101 

103 

102 

Masser  Harris  4*4,  1954  .. 

102 

104 

162 

Mersey  P.  .3,  1949  . 

99’>. 

103 

ib.5 

Mersey  P.  fi,  1949  . 

99*3 

103 

105 

M.  Si  O.  Paper  5.  1900  _ 

nn. 

10.-, ',3 

Moirs  Ltd..  6,  1933  . . 

99 

1021 3 

Mont.  n.  IJ.  0,  1943  . 

98 

16(>i., 

1(181 2 

N.  S.  &  C.  3',.  196.':  . 

921., 

951-ti 

lOfi 

Price  Bros.  3,  1957  . 

104 

108 

117 

Bestigouche  6.  1948  . 

105 

101 

ioR 

I’.olland  Paper  4'-,  1951  ... 

101  i-s 

1(1314 

ll.Y 

117 

Simpsons  Ltd.  4)4,  1951  .... 

102 

lOI'-i 

107 

Smith  H.  4*-.  1951  . 

103 

105 

101)3 

103 '3 

1  nit.  Amusemenis  1956 

102 

93*.. 

96 

1  nited  Grain  (i.  4*^.  1919. 

102 

99  *w 

102 

Western  Ciiain  3.  1963  .  ... 

92 

95 

98i’> 

101 

Real  Estate-— 

91 

93 

Alex.  Bldg.  6  1947  . 

43  )^ 

91 

93 

Veadia  .\pt5  4,  19.>8 

08 

102 

104 

Hominion  Square  4.  1953  .  . 

85 

88 

102 

105 

Godfrey  Realty  4,  1952 

081-i 

Montreal  Apt.  1st  4.  1954  . 

83 

lO.T 

iof^. 

Quebec  .Vpt.  5,  I960  .  .  . 

93% 

99 1.3 

102 

Sherbrooke  St.  3*:».  19, »2 

68 

93 

St.  flath.  Slanlev  3-3*'3i-4.  ’37 

75 

90 

93 

A'Indsor  4'.j,  1953  . 

88 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE- 


REALTY  BONDS 

(Furnished  by  A 


July  18  . 

Week  ago 
Year  ago 


MONTREAL  BONDS— 


J.  Patlison,  Jr.  A  Co.) 

Bid  .Ysked 

.Lcadia  .Ypts.  4*s  .  on. (10  i 

.\delaide-Peter  ’48  _  48.00 

.\(Ielaide-.Slieppard  7's  ’48  ..  .37.08 

•Ylbert  Hay  .Vs  ’.">0  .  8J.00 

.\lo.\andra  .Ypls.  .Ts  ’5a  ....  (i.’I.OO 

.Viuiofl  I’iace  4's  ’5(i  .  51.00 

Ilall'our  Bldg.  O's  ’43  .  55.00 

Bay-.Ydelaide  O'.Vs  1st  Mtge.  2100 
liay-Cumbeiland  H'-j’s  ’44  ..  41.00 

Itloor  SI.  tieorge  7's  ’16  ....  50. .',0 

(Jaieiidon  -Ypls.  7's  '40  ....  .l.'i.OO 
(.laiendon  Prop.  7’s  *17  ....  .T).00 
Coniiuiighl  Hotel  4'5  52  ..  77.00 

1)0111.  Si|uare  4’s  ’.50  81.00 

I.llis  Park  4'.Vs  ’45  W.S.  ..  70.00 

(ieneral  Broi'k  Hotel  O’s  '54  .  afi.Ott 
(lleneagles  a's  *41  W.S.  ...  72.00 

(bxlfrey  Really  4’s  ’52  W.S..  72.00 

lose.  Escbaiige  Bldg.  4's  '51  02.00 

I'eefer  Heally  5’s  ’55  .  41.00 

l  ombard  Renlty  'Jit-’s  ’.51  ..  24  00 

!  omion  Realty  C'-.'s  '50  .  .  100.00 


July  18  . 

Week  ago 
1944  high 
1944  low 


6,5. .50 
65.00 

54.50 
58.00 
27.00 

59.50 
:i8  00 

;is.oo 


TORONTO  STOCK  EXCHANGE— 


July  18  . 

Week  ago 
Year  ago 


Indus)  rials 
87.;i 


LtillHes 

1st 

104  65 
104  m 
105.00 
104  20 


Industrials 
126  91 
128.34 
rj.l..57 


L'lilitir: 

54.3 

.55.1 

63.1 


I'tilities 

2nd 

93.05 

93.45 

93.45 

88.15 


Golds 

112.0.3 

113,74 

88.79 


Combined 
76  3 


NEW  YORK  STOCK  EXCHANGE— 

Jub  IS  . 

Week  ago  . . . 

1944  high  . . 


Montreal  Stock  Exchange  . 
Toronto  Stock  F.vchaiige  . 
New  York  Stork  Kxrbarige 


Industrials  Railroads 


Week 
To  July  18 
408,079 
3„5.53.(i0n 
7.064.001) 


29.6 

20.8 

Previous 

Week 

901,306 

5.766.000 

9,446.000 


Ist  Ind 

102  7.5 
102.75 
103. .30 
102  45 


76  84 
75.11 


1  tilities 
37  9 
.385 
38.6 


Papers 

161.71 

166.6,5 

124.79 


Papers 

85.90 
85.40 
86.00 
79  50 


W,  Oils 
28.90 
29.14 
25.99 


Combined 
.35  8 
.56.3 
.56.4 


— total  to  date— 

1944  1943 

8.080,66.5  6,177.741 

I49,.382;nnn  187  804,000 


Int. 


1532 
17'2 
1  SO 


$2  00 
$1  00 
70 


16  17 

4 

200 

17  13)4 

Do.,  pref 

8*4  8)4 

55 

sU 

7% 

60 

Standard  Clay 

9 

9  9'i 

8%  — 

% 

3330 

9 ' ,  8 

M.  fic  0.  Paper 

12  12!-, 

ll's 

-  *8 

6475 

12'.> 

10% 

Stand.  Radio 

6% 

21 '4  21', 

20*^4  - 

4184 

22',  19'4 

$2  50 

Mercury  Mills 

11 ’4  n», 

10 

II4 

580 

11  ■‘-4 

6 

Stop  fic  Shop 

25 

8hl  8', 

8  — 

% 

770  .  . 

9'-4  7)4 

Int. 

Montreal  Island  Power. 

1  00 

1  00 

Supertest  Petroleum 

20 

104 !,  105 

40 

06',  103', 

$6  00 

Noorduyn  Air. 

4 

3‘i 

4 

S’l 

4% 

Thayers,  pref 

27 

53 

' 

53 

Int. 

Nova  Scotia  Light 

75 

80' R 

$6  00 

Do.,  com 

3 

27  26 

.  .  W— 

100 

27'i  16 

Int. 

Do.,  pref 

107)4  109 

5 

109 

Thrift  Stores 

6% 

I6'4 

16', 

$1  20 

Ont.  Silknit 

2 

2 

Do.,  pref 

28 

95's 

105 

100 

$5  50 

Do.,  pref 

45 

45 

$2  00 

Unit.  Amusements.  "A  " 

19 

3 

5*4 

5'. 

Paton  Mfg 

57 

55)» 

57 

Int. 

Do..  “B ’• 

16 

80  82 

83'. 

$7  00 

Do.,  pref 

123 

123 

123). 

$7  00 

United  Distillers 

3% 

7S\  75 

.  .  — 

% 

SOO 

78 

S8  00 

Power  Corp.,  pref 

99  99 

98 

40 

100 

OlU 

$6  00 

United  Fuel,  “A” 

37 

131 

130 

132  126’4 

$7  00 

Do.,  2nd  pref 

37 

36', 

39 

39 

35% 

$3  00 

Do.,  “B" 

5% 

21 

20 

21 

$1  25 

Provincial  Transport 

8'/ 

9 

7% 

.40 

United  Sec  . 

2*^ 

201 4  20)4 

20*a 

4397 

22'i  I3»4 

$1  SO 

Quebec  Telephone 

5'-. 

4', 

S>7 

Walkerville  Brewery 

3*2 

49 

SO'5 

$1  50 

Reliance  Grain 

20 

20 

22'i 

18 

Arr, 

Windsor  Hotel 

3»i 

37  37 

20  .  . 

..  37 

• 

Do.,  pref 

97  97 

30 

97 

$6  50 

Int.— Interim  dividend. 

Lord  Nelson  4’s  ’17  .  64. .50 

Mayor  Bldg.  .3’s  ’42  .  65.00 

.'lelropolilan  Bldg.  .5's  ’52  ..  100.00 

Oiitawo  Bldg.  3’s  ’43  _  .  16.50 

Osliawa  Bldg.  4’s  '53  W.S..  70.00 
Hichiiioml-Bay  (i'.,.'s  "17  .  .  102.00 

Richmond  Bldg.  7's  ’47  _  17.00 

Royal  Windsor  .\pls .  2.5. On 

St.  (!ath.  Stan.  R.  .'l'.2-4's  57  71.00 

rrinity  Bldg.  4’s  ’.52  .  12.50 

Wellington  Bldg,  (i'a’s  Serial  73.00 
Windsoi*  Court  Apts.  3’s  Ser.  66.0(1 
York  .Ydelaide  Gar.  1st  Mtge.  9  00 


The  Fiiianrial  Times  reaches  a 
ela.ss  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


Western  Oils 


Bid  and  asked  prices  of  representa¬ 
tive  oil  issues  (Calgary  and  Y'ancouver 
Slock  Exchanges)  as  reported  by 

Clifton  C.  Cross  A  Co.  (Que.)  Limited 
Bid  ,\skcd 


Admiral 

•Alberta  Paciflo 

.Anaconda  . 

.Anglo  Canadian 
British  Dom.  ... 
Brown 
Calniont 

i.algary  Jk  Edmu 
Command  ... 
Common 
Commonwealth 


11 

v'i 


I  Dalliousie  .  33 

Davies  . 

I  Li.stcrest  .  .  7Ai 

I  I  (Hdhills  . 

j  Grease  Oeek  . 

I  IiighwofKl  Sarcee  . 

I  Home  Gil  . 

I.rthbridge  . 

Madison  . . 

'  Mar-Jon  . . 

I  McDougall  Segur  . 

McLeod  Oil  . . 

,  Mercury  Oil  . 


^angamo 

Sarnia  Bridge  <new}. 
So.  Can.  Power,  pref 


32 


I04>2  104 
23 


J)., 


9‘i 

7'2 

7.3 

30 

Th 

■A’. 


27' 

6 

106' 

30 


121 

6  8 
23  2.5 

.'iMi  v,ny  . 
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I  A  ulcan  . 

Willinglon  . 
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33  ‘a  $3  00 


'h  I  plus  Bonus. 


BIr  Gain  Clieeee  Output 

Quebec. — Factory  cheese  produc¬ 
tion  in  Quebec  Province  in  the  first 
five  months  of  the  year  amounted 
to  9,183.895  pounds.  This  Yvas  an 
increase  of  5,305.160  pounds  or 
136.8  per  cent  over  the  1943  show¬ 
ing,  January  to  May. 


I 


UPWARD  MOVE  ON  l  Heard  in  the 
STOCK  EXCHANGES  i  board  room 
SUFFERS  A  CHECK!  connection  .h. 

_  I  actionary  tendency  displayed  on 

.«f  1  ^  stock  markets  here  and  in  New 

But  Gains  For  Past  Week  I  York  in  _the  past  few  days,  Wall 


QUEBEC  POWER 
NET  EARNINGS  IN 
1ST  HALF  STEADY 


New  Converters  Head 


_ __THE  FINANCIAL  TIMES,  JULY  21,  1944 

MAY  REVERSAL  SHAWINIGAN  NET  f  *Wviden^^^edare^"| 
DOWNTREND  IN  SHOWS  GAIN  FOR ;  And  Other  Official  I 
CEMENT  OUTPUT  FIRST  6  MONTHS  ,  '  I 


Exceeded  Losses  by  a 
Small  Margin 

FAVORITES  SOLD  OFF 


Reported  Up  Slightly  From 
Last  Year  Despite  Increase 
in  Operating  Expenses 


Quebec  Production  up  Widely  Gross  Repm-ts  Somewhat  Low- 


street  commentators  seem  to  agree 

that  at  least  some  technical  reac-  Ul  Operating  Expenses 

tion  has  been  Ic  .g  overdue  and  - 

such  a  development  should  be  wel-  lf4T£R£ST  COVERAGE  UP 


FAVORITES  SOLD  OFF  corned  in  order  to  improve  the 

-  .  longer-term  prospects  for  the  mar- 

•  The  check  to  the  stock  market  ket  and  to  avoid  an  over-extended  Interim  earnings  statement  for  | 
advance,  which  has  been  forecast  speculative  position.  The  market  first  halt  of  1944,  issued  by  Que- 
by  some  observers  during  past  has  not  been  "cheap”  for  some  bee  Power  Co.,  shows  a  moderate 
week  or  two,  developed  towards  time  past,  it  is  argued,  when  uieas-  expansion  on  gross  revenues  as 
end  of  last  week.  Although  trad-  ured  by  such  orthodox  standard  compared  with  corresponding  period 
ing  continued  relatively  heavy,  price  earnings  ratios,  and  yields,  of  last  year,  and  despite  a  con- 
however,  any  evidences  of  general  However,  an  Important  new  factor  siderable  increase  in  operating  and 
liquidation  were  still  lacking  at  in  security  valuations,  the  unpre-  maintenance  expenses,  a  .  slight 
mid-week.  As  a  matter  of  fact,  at  cedentedly  large  supply  of  liquid  gain  in  net  earnings  after  all 
close  on  Tuesday,  gains  for  the  money,  made  too  heavy  reliance  charges, 

week  once  more  exceeded  losses,  on  the  old  standard  of  measure-  Report  shows  gross  revenues  for 


From  April  and  Exceeded 
May  of  Last  Year 

BIG  5-MONTH  DROP 

Evidences  of  a  pick-up  in  pro- 


er  Than  Same  Period  Last 
Year,  But  Earnings  Higher 

51  CENTS  A  SHARE 


BANK  0=  MONTREAL 

EsUbUshed  ltl7 

DIVIDEND  NO.  MS 

Notice  u  hereby  given  that  a  DIVI¬ 
DEND  ofONE  DOLLAR  AND  FIFTY 
CENTS  per  share  upon  the  paid  up  Capital 
Stock  of  tnis  Institution  has  been  declared  for 
the  current  quarter,  payable  on  and  after 
FRIDAY,  the  FIRST  day  of  SEPTEMBER 


'  ..mnii»»n^i  ■  J  Evidences  of  a  pick-up  in  pro-  On  slightly  reduced  gross  re-  FRIDAY,  the  FIRST  day  of  SEPTEMBER 

f'  ./  diiction  of  cement  are  shown  In  venues.  The  Shawlnigan  Water  next,  to  Shareholders  of  record  at  close  of 

N  leport  of  Quebec  Bureau  of  Mines  and  Power  Co,  had  net  earnings  business  on  31st  July,  1944, 

*  month  of  May  according  to  after  all  charges  for  first  6  Rv  nrrlw  Rn  a 

'i;  IL.  which  cement  output  in  province  months  of  this  year  moderately  ^  noaro. 

month,  at  331,707  barrels,  higher  than  those  for  correspond-  B.  C.  GARDNER, 

uiowed  a  slight  improvement  over  mg  period  of  last  year.  Interim  General  Manager, 

the  May  1943  figure  of  320,662  report  issued  by  company  shows  Montreal  18th Julv,  1944. 

Mli^l  barrels.  In  comparison  with  April  net  for  period  after  depreciation 

-  --  A  *.  jjjjg  year,  production  in  May  and  taxes,  equal  to  51  cents  a  ■■  -  - - - - 

H.  C.  Flood,  who  was  elected  registered  a  wide  expansion,  out-  share  for  first  half  of  1944,  which 


By  Order  of  the  Board. 

B.  C.  GARDNER, 
General  Manager, 


week  once  more  exceedea  losses,  on  me  om  smuua  u  oi  measum-  rcepori  s  .uw«  eveuues  xu.  Canadian  Converters  put  for  the  former  month  having  compares  with  net  equal  to  45.5 

although  the  margin  was  compara-  ment  hazardous.  A  though  it  is  be-  6  months  to  June  30th,  1944,  at  ^  ^td,  at  annual  meeting  of  that  amounted  to  only  134,587  barrels,  cents  a  share  for  same  period  of 

tvely  slight.  There  were  some  lieved  that  unsettling  news  may  $2,196,933.  an  expansion  of  406  Co.  a^tan^^ua^i  m  For  first  5  months  of  this  year,  1943. 

evidences  on  the  Canadian  mar-  from  time  to  time,  bung  about  1943  •  Flood  and  Com-  however,  cement  production  in  Gross  revenue  for  period  under 

kets.  of  some  switching  of  ac-  some  sharp  corrective  reactions  of  $2.08o,528.  This  gam.  however,  ® ;  the  Montreal  Quebec  still  showed  a  sharp  drop  teview.  at  112,119,585  was  $53,- 

counts  from  recent  favorites  into  the  presence  ot  this  huge  supply  of  was  more  than  offset  by  an  increase  /  Exchange  Montreal  Curb  from  figure  for  corresponding  068  lower,  while  operating  and 
other  issues.  money  will  cushion  the  declines  and  in  provision  for  operating  charges,  ,,  t  and  Toronto  Stock  Ex-  period  of  last  year,  being  down  at  other  expenses  were  $689,925 

Strong  spots  of  the  week  includ-l  make  for  an  upward  price  trend  miscellaneous  taxes  and  other  ex-  ,  director  of  a  num-  721,849  barrels  as  compared  with  higher  at  $5,974,780,  Fixed  charges 

ed  the  Abitibi  issues,  7  p.c.  prefer- 1  until  about  the  time  of  the  German  penses  of  $161,939  with  the  total  ^  «  Comnanies  includ-  1,027.601  barrels,  a  decline  ot  iucluding  exchange,  at  $1,861,982. 

red  registering  a  gain  of  4  H  points  collapse  and  the  problems  of  re-  of  the  latter  being  shown  at  Limited  St  305,7^2  barrels,  or  practically  30  were  $44,256  lower.  After  making 

and  6  p.c.  preferred  adding  a  point,  conversion  are  more  realistically  $1,237,929  compared  with  $1,075,-  per  cent.  provision  for  depreciation  ot  Sf- 

W..„™  Grom,  .am,  o„t  un  nj.ppr.l.ed  ,9,  Sll  < Wny  QupPpc  p.odi.m  IIpP,,,  ,or  .Kd  s.m.  ,l*«r.  „  l„  thi 

points  and  pom  Glds_  up  Up  |  nominion  Tar  ^with  Limited.  Lake  St.  John  Power  and  first  5  months  ot  current  year  bear  Pitvious  year,  and  of  $1,674,007  Friday,  the  first  day  of  September  next. 

Riverside  Silk  “A  made  its  ap- 1  Common  stoik  of  rjominlon  Tar  $2, o60,  to  $240, 1 30  compared  WTth  Timiiort  Tnvpsi-  mil  thp  nninion  pxnipsspd  to  sharp-  lor  income  and  excess  profits  j  k. 


The  Royal  BankofCanada 

DIVIDEND  No.  228 


has  b^n  declared  for  the  current 


rrr.ai  ®l7nn.'’luh'othPr"  col'  ^ ‘ Paper  company  Limited,  Invest-  out  the  opinion  expressed  to  share-  lor  income  and  excess 


3>4.  strength  in  that  particular  group  |  pargj  4.1  times  in  the  year 

Anglo -Can.  Telephone  pref.  of  the  market.  Postwar  prospects  ggo  period,  prior  to  provision  for 
came  out  up  3  *-2  points:  Canada  of  Dominion  Tar  have  been  taken  depreciation. 

Packers  gained  3  and  Cement  pref.  |  into  consideration  by  purchasers  After  depreciation  of  $225,000, 
2’2.  Alco  pref.  came  out  2  points  I  for  investment  purposes.  It  is  au  unchanged  from  a  vear  ago,  there 
higher  and  Federal  Grain  pref.  !  important  producer  of  materials  remained  a  balance  of  $493,274 

added  1%:  Bell  Telephone  and  ■  used  in  the  building  industry  and  against  $.=)41.246  and  provision  for 

Can  Bronze  both  gained  1  ^  ;  |  is  bound  to  benefit  from  any  up-  income  and  excess  profits  taxes  of 

Simpson  “B”  moved  up  1%  and  |  surge  in  activity  in  the  construe-  |202,894,  was  $50,853  less  than 

Distillers  Seagram  pief.  l^A.jtion  field.  The  Company  buys  prac-  figure  for  same  period  ot  last  year. 


_  be  a  difficult  operating  period.  Ih®  period  amounted  to  $128,603 

D'='mand,  he  said,  would  reflect  compared  with  $10,599  In  1943. 
A I  ITM/ITNTITR4  r'UTQ  continued  downward  trend  in  pro-  l“'l  12  months  ot  1943, 

f  Ulfi  \lLl  1  0  duction,  in  addition  to  which  costs  Shawlnigan  reported  gross  revenue 
had  increased  materially  while  moderately  in  excess  of  that  for 
f  A  M  A  f A  DAITVITI?  seinng  price  was  fixed  under  price  bveceding  year  with  demand  for 
JrtliliilviE  l//aUAillu  ceiling  regulations.  The  president  Pnwer  at  an  all-time  peak.  Due 

indicated  possibility  of  represents-  1'’  increases  in  maintenance  and 

-  tions  being  made  by  directors  general  expenses,  however,  net 

Aluminium,  Limited,  of  which  during  year  with  regard  to  an  up-  earnings  were  equal  to  $1.08  a 


74,01)7  Friday,  the  first  day  of  September  next, 
profits  to  shareholders  of  record  at  the  close 
'47  in  of  business  on  the  Blst  day  of  July. 
80,212  1944. 

le  half  By  order  of  the  Board. 

'“g®  S.  G.  DOBSON. 

“  j  g  ^  j  General  Manager. 

194  3  Montreal,  Que.,  July  12, 1944. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


Beatty  Bros  “A”,  Blue  Ribbon,  |  tically  the  entire  output  ot  Can-  dividends  at  the  cur-  Aluminum  Conipanv  of  Canada  is  ward  revision  ot  the  price  ceil-  M’’*'**'®  on  outstanding  stock  as  com 


Can.  'wirehound  "A”,  Consumers  ,  ada  s  tar  so  that  it  is  in  a  good 

Gas.  Crown  Cork,  Gatineau  514  p.c.  |  position  to  enter  the  field  of  plastic  .-urplus  for  the  half  vear  of  $13,-  quired  bauxite  properties  in  the  Is-  Construction  On  I’ptrenrt  inese  earnings  were  exclusive  of  uxnueiia  oi  r  meen  lbius  tiocj  per 

pref.  Loblaw  "B".  Maple  Leaf  I  materials  made  from  coal  lar  de-  compared  with  $10,899  in  the  land  ot  Jamaica  which  give  promise  Construction  figures  in  recent  tfLindable  portion  of  excess  pro-  share  has  been  declared  on  the  no 

Milling  pref.  and  Standard  Paving!  rivatives.  The  company  will  be  sav-  first  six  months  of  1943.  ot  being  one  of  the  important  months  have  been  showing  sizeable  $5*®  ;«’hich  was  equal  to  31  par  value  Ordinary  Stock  of  the 

pref.  all  added  a  full  point.  Lake  |  ing  money  this  year  as  fixed  quarter  of  this  veer  world  sources  ot  this  ore  of  alum-  iucreases  throughout  Canada,  and  ®  against  Company  payable  to  shareholders 

of  the  Woods,  Nat  l  Grocers  pref.  |  charges  ivill  be  less  on  ,  ii.s  new  reported  net  profit  of  inum,  according  to  an  announce-  building  permit  figures  suggest  a  20  rents  a  share  year  previous.  )f  record  the  10th  day  of  July.  1944. 

and  NatT  Sewer  Pine  ",4”  all  moved  serial  bonds,  totalling  only  $3, 2a0,-  si.oooft  or  -ooio  no,,  moot  hv  on  offioiot  of  ti,o  oomno,,,,  _ ..-n-otion  .kio  *..on.i  *  dooo)  Comparative  figures  for  first  6  and  that  cheques  will  be  mailed  on 


rent  rate  of  $1  per  annum  left  a  the  principal  subsidiary,  has  ac-  ing. 


pared  with  $1.16  a  share  In  1942.  Notice  is  hereby  given  that 


Ponstniction  On  I’ptrenrt 

Construction  figures  in  recent 


These  earnings  were  exclusive  of  dividend  of  Fifteen  Cents  (15c)  per 
refundable  portion  of  excess  pro-  share  has  been  declared  on  the  no 


and  NatT  Sewer  Pipe  ",4  ’  all  moved  '  serial  bonds,  totalling  only  $3, 350r  ji42,826,  equal  to  26  cents  per  ment  by  an  official  of  the  coinpanv.  continuation  of  this  trend.  Possi- 
up  «i.  On  Curb  market.  Canada  000  of  3 /2S  as  compared  with  g^are.  compared  with  $144,380  Work  caiTied  on  since  1942,  it  is  hjilities  of  summer  months  taking  ^ 
Xorthe.rn  Power  pref.  came  out  up  |  $200,000  os  and  $J,3bO,OtO  4^s  equal  to  2fi  rents  a  share  In  said,  will  lead  to  the  opening  of  a  a  considerable  bite  out  of  the  con¬ 
s'*^  ;  Dorn.  Oilcloth  added  1  Ca- i  to  be  redeemed  on  August  1  first  three  months  of  1943.  substantial  mining  industry  and  traction  in  cement  production  dur- 

telli  pref.  gained  a  point  and  In- ,  I„ast  year  company  earned  $  .06  a  indicated  net  profit  in  the  should  ultimately  result  in  erection  ing  earlier  part  of  the  year  appear  .. 


months  of  this  year  and  last  are  August  1,  1944 

Books  not  cl 

— Six  Months  Ended  Jane  IS,  1944— 


vest.  Foundation  added  ’’k.  share  on  common,  including  '■®‘  ^pcond  quarter  of  this  vear  was  of  a  plant  for  the  treatmi 

Soft  spots  of  the  week  were  Can.  tundab  e  tax  portion,  as  compared  I  $146,553.  equal  ore  on  the  island.  The  i 

Locomotive,  down  4  Brazilian,  with  $1.0o  a  s  aie  •  to  26  rents  a  shore  compared  with  organized  to  handle  the 

down  Noranda  off  2.  Nickel  ,  .k-..  rr.  i  ih  '$  1 43.1 1 8,  equal  to  25  cents  a  share  '  ment  locally  is  Jamaica 

off  1%  and  Travellers  off  1^.  :  Canadian  Locomotive  Co  Ltd.  ^  Limited.  with  headqua 

West.  Canada  Flour  pref.  came  is  reported  to  have  sufficient  busi- _ * _ _ Mandeville  Parish  of  Mi 

cutoff  5  points.  Inter  P.  &  P.  com- ;  cess  on  its  books  and  in  prospect  I  ,  ,  ,  lamaica  ’ 

mon  moved  off  IV*  while  Build.  |  to  ensure  capacity  operations  at  ;  Monf  I  Brokers  LoanS  q.y,g  'coninanv  in  co 

Products.  Textiles.  Inter  Power.  '  company's  plant  in  Kingston  past  n. with  the  colonial  eoven 

Robt.  Mitchell.  Price  Bros..  Sted-  the  end  of  1946.  Expanded  During  J«"e  ^  ^ 

man  Bros..  Stelco  pref.  and  Winni-  Order  placed  last  year  for  7  5  -  '  allel  urogram  of  agriciil 

peg  Electric  pref.  all  lost  a  full  locomotives  for  Indian  government  Collateral  borrowings  of  $10.-  ^  ‘  piogiam  01  s  t 

point  and  Can.  Canners  1st  pref..  has  been  completed  and  6  loco-  453.793  by  Member  firms  of  the  ; lint 

Mont.  Cottons,  and  Westons  all  luotives  will  be  shipped  to  Ja- |  Montreal  Stock  Exchange  and  f  .  cieniitic  1  nt 

slinned  while  Dosco  B.  and  1  r.ialca  this  month.  In  August,  de-  iMontreal  Curb  Market  at  the  end  to  incieasing  tne 

Sed  Corps.  "B”.  both  shaded  Hvery  will  start  on  C.P.R.  order  L.f  June  recorded  an  increase  of  the  com ni unit. v. 

L  uiiru  jj,,,..  1..  ,,  , _  . _  _ ■ _  ,  .  ...  Thpso  np«.'  .1  a  in  fl  wa  ii  hf 


iros.  Revenue 


second  quarter  of  this  year  was  of  a  plant  for  the  treatment  of  the  re'atively  good.  fien.  Oper . 

slightly  more  at  $146.5.53.  equal  ore  on  the  island.  The  sub.sidiary  President,  at  the  annual  meet-  1‘ower  Purrhased  . 
to  26  rents  a  shore  compared  with  organized  to  handle  the  develop-  ing,  made  a  remark  of  consider-  Rent,  .  . 

$143,118,  equal  to  25  cents  a  share  |  ment  locally  is  Jamaica  Bauxites,  able  significance  in  discussing  post-  . 

in  the  second  quarter  of  last  year.  Limited.  with  headquarters  at  war  prospects  for  company  —  on 

-  Mandeville,  Parish  of  .Manchester,  which,  incidentally,  he  was  op-  rharges 

Mnnf'i  RpnicArc'  I  nan*  Jamaica.  timisfic.  Company,  he  stated,  •  • 

fViOnr  I  DrOKers  L03ns  company,  in  cooperation  liopes  to  participate  to  a  greater 

Expanded  During  June  colonial  govemnienl.  is  extent  in  house  building  opera-  Dcprcriailon  . 

_  ^  i  al.so  embarking,  it  is  said,  on  a  par-  tions  than  in  the  past.  'House 

Collatpral  hnrrnwin c-s  nf  *10  '  a>'el  pi'ogiam  of  agricultural  de-  building  accounts  very  largely  for  Taxes 

4  53  -83  h!\rpnrpe  of  its  newly  acquired  the  expansion  In  construction 

Montreal  <;toT  Ex  an^  l^’nds  along  scientific  lines  with  a  rperations  this  year:  hence,  im- 

Montreal  Ciirh  Market  at  the  end  '"iew  to  increasing  the  self-suffi-  proved  trend  in  cement  production 

>f  tune  recorded  an  increase  of  '^e  community.  during  May  may  indicate  that  com-  Surplus  .  .  . 

81  980  a3i  tp  .p  w.r  I  .  hi.  Up",  I  These  new  Jamaican  bauxite  re-  pany  already  is  feeling  effects  of - 


12.1iq..58.'>  12,172.6,52 
.3  028.91.5  2,411,8,57 


2.58.284 

278,21 1 

427,249 

417,713 

6  144  805 

6,887.797 

1,731,012 

1,77.5,.328 

1.30,969 

1.30,910 

4.282,823 

4.981.5.59 

1.. 500,000 

1,500,009 

2,782,823 

.3. 481. .559 

1,674.007 

2,490,747 

1,108.81.5 

990.812 

980,212 

9.30,213 

2  while  Commerce  and  Toronto  j  ana  aaaitionai  Dusiness,  ootn  $8.. 'tsx. 865.  | 

both  moved  off  a  point.  Nova  Scotia  domestic  and  export.  Is  in  sight  These  figures  do  not  include, 
on  the  other  hand,  added  2  points.  :or  company.  .loans  on  foreign  securities  but  i 

_  I  *  48  ¥  only  borrowings  of  members  of  ■ 

U  T  n*  <1  i  Pap®)"  issues  the  leadership  of  the  Montreal  Stock  Exchange  and' 

rtepttB  lO  Uiamona  lAbitibls  were  strong  and  actively  the  Montreal  Curb  Market  on 


Books  not  closed. 

944— 

,  By  Order  of  the  Board, 

P.  W.  Holllngworth, 

177,074  Secretary-Treasurer. 

4j7’7},5  Montreal,  Quebec. 

^  26.  1944. 

77.').n23  I  i'  '..iSeT  •  - ^  "  I  ■ 

1  .'in  Q 1  (I 

CANADA  IRON  FOUNDRIES, 

Kn  limited 

^*’  555  DIVIDEND  NOTICE 

osHoIt  Notice  Is  hereby  given  that  a 

' '  '  '  dividend  of  3  %  on  the  $10.00  par 
10,599  value  6%  Non-Cumulative  Prefer¬ 
ence  SThares  of  this  Company  has 
been  declared  for  the  half  year 
.  ended  June  30th,  1944,  payable 
ctive  .\ugust  1,  1944,  to  Shareholders 
from  '’*■  •■®®®’'d  July  15th,  1944. 
sec4-  By  Order  of  the  Board. 

M.  S.  GROGAN, 

l^av  Vice-Pres.  &  Sec.-Treas. 

acific  Montreal,  July  12th,  1944. 


Drilling  At  Nortyne  ;  traded  in  in  the  stock  markets  Canadian  securities.  Nor  do  they  source  of  supply. 
_ I  before  selling  off  towards  the  end  Include  the  borrowings  of  bond  J  - - - - 


Toronto _ I'nder  direction  of  D.  week.  Thousands  of  shares  affiliate  companies  of  member 

M.  Giachino,  formerly  geologist  and  i®f  Abitibi  common  and  preferred  hnu.ses. 

mining  engineer  at  Sladen  Malarti<  I  changed  hands  and  the  issues  sold  - - - 

Mines,  preparations  are  under  wayi®^  u®"’  *®P®  ^pr  a  long  time.  It  Py|||— Pfans  Sale  i 

to  make  a  start  on  the  extensive  r®ported  m  some  sections  of  rUliman  rianS  date  | 

diamond-drilling  program  planned  | '^®  S'‘.®^®;t  'hat  the  reoiganization  Sleeping  Car  BuSineSS 

toto  test  the  propertv  ot  Nortyne  Abitibi  Power  &  Paper  Co.  may  _ 

,1,0  ..ooontii,  roviveri  come  sooner  than  has  been  anti- 
STann^ir  ‘  TornsS^'lLH^n'S  |  «•  -  ihe.  bondhomers'  pro- 


More  Farm  Machinery 

Production  This  Year 


at  eouivalenf  of  $4.7?  a  share  on  'horized  by  the  Interstate  Corn- 
outstanding  preferred  stock,  failed  merce  Commission.  Transfer  of  the 
to  cover  fiillv  current  dividend  P'-oPer'ies  'o  a  new  company,  the 
renti-'vements  of  $5  a  share  on  Minneapolis,  St.  Paul  and  Sault 
that  issue  Mane  Railroad,  was  approved. 

_ _  Securities  to  be  issued  include 

_  _  _  ,  _  $10,000,000  of  first  mortgage  ser- 

Call  For  Proxies  For  les  "A”  4%%  cumulative  income 

n/xm  naiviAc  JUAafinn  bonds,  $20,129,076  of  general 
Dom.  Dairies  Meeting  mortgage  series  "A”  4  per  cent  In- 

-  come  bonds,  and  719.180  shares  of 

Shareholders  Protective  Com-  no  par  common  stock.  Equipment 


lo  ixiaAB  a  ^  .n,,  ^  Call  For  Proxies  For  _ _ _  , 

diamond-drilling  program  planned  | 'he  Stre^e.t  that  the  reorganization  Sleeping  Car  BusineSS  v,  bonds,  $20,129,076  of  general 

toto  test  the  property  ot  Nortyne  of  Abitibi  Power  &  Paper  Co.  may  F  3  UUSiness  who  have  h;en  experiencing  dif-  Dom.  Dairies  Meeting  „,ortgage  series  "A”  4  per  cent  In- 

CKimpany  regions  that  over  $40,000  car  business.”  and  Trade  Hoard,  stated  here.  , J'®'*  circularized  sumed  by  the  reorganized  com- 

interest  on  interest,  an  item  of  The  action  was  taken,  a  com-  During  the  12  months  which  shareholders  ot  the  company^  In  an  pany. 

Nortyne  ®  .  3,=  i  $9,000,000,  so  that  junior  security  pany  statement  said,  "in  order  to  started  July  1,  Canadian  Imple-  effort  to  obtain  proxies  for  the  an- 

has  been  offered  to  the  public  and  I  i^oirters  would  get  a  better  deal  carry  out  the  requirements  ot  the  ment  manufacturers  will  produce  "ual  meeting  which  has  been  ca  led  FROBISHER  STOCK  DEAL 

1  *  *t  -V  nnt^acts  ever  eiven ' 'he  reorganiz,3tion  procedures.  decree  entered  on  Mav  8  in  the  more  farm  machinery,  Including  2cth  next,  In  Montreal.  - - 

largest  arming  co  ■  of  this  i  )(.*>(.  U.S.  district  court  at  Philadelphia  spare  parts,  for  the  domestic  mark-  A  circular  sent  out  to  share-  TORONTO.  —  Ontario  Securities 

n  ctoo  minini,  onp^ineer  I  Accumulation  in  C.P.R.,  which  in  the  Government’s  anti-trust  suit  et  than  in  any  corresponding  period  holders  by  the  company  states  that  Commission  reports  that  three 


FROBISHER  STOCK  DEAL 


UmendVd  50,000"  fee^  been  going  on  for  some  time  against  the  Pullman  group  of  com-  since  war  started,  he  said.  notice  has  been  received  of  the  in-  Toronto  investment  dealers,  A.  E. 

^  ’  continued  in  the  past  w’eek  and  panics.”  This  is  goods  news  for  farmers  tention  of  the  protective  commit-  Ames  &  Co.,  Dickson,  Joliffe  and 

the  price  was  boosted  to  a  new  By  the  decision,  the  company  because  manufacturers  since  war  tee,  at  the  annual  meeting,  to  call  Co.,  and  T.  A.  Richardson,  were 

high  since  1937.  Traders  and  in-  from  now  on  will  be  in  the  business  stared  have  been  handicapped  by  for  appointment  of  a  new  firm  of  purchasers  of  15,000  shares  each 

vestors  in  the  issue  feel  almost  of  manufacturing  railroad  cars  material  to  make  plows,  auditors.  Notice,  it  is  pointed  out  of  the  stock  of  Frobisher  Explora- 

certain  that  another  disbursement  and  equipment.  harrows,  discs,  binders  and  spare  on  company  circular  has  been  given  tion  Co.,  Ltd.,  at  $3.50  a  share  and 

will  be  made  on  the  common  he-  _ parts  for  domestic  consumption.  in  accordance  with  the  terms  of  the  that  each  firm  w'as  granted  an 

:  fore  the  end  of  the  year.  Directors  ; - - -  Mr.  Gordon  said  things  had  Company  Act.  option  on  25,000  additional  shares, 

[will  discuss  dividend  question  at  TUIC  icciic  changed  nowadays  and  during  the  - -  half  at  $4  and  balance  at  $5  a 

an  August  board  meeting.  IN  THIa  ISSUE  coming  12  month.s  Canadian  plants  per  cent  will  he  earmarked  for  the  share. 

*  *  *•  — produce  more  than  230,000  domestic  market  and  the  remain-  - 

Smelters  came  in  for  some  good  - - - - tons  of  implements  and  spare  parts,  der.  including  a  contract  to  supply  Canada  Northern  Power  Corn. 


has  recommended  50,000 
drilling. 

To  Urge  Extension 


Railway  To  Mines  r*’’'*'"  "'®'  another  disbursement  and  equipment, 
_  I  will  be  made  on  the  common  he-  _ _ 


Associated  Breweries 
of  Canada  Limited 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GD’Eac  that 
a  Quarterly  Dividend  (No.  61)  of 
Twenty-five  Cents  per  share  on 
the  No  Par  Value  Common  Shares 
of  the  Company,  issued  and  out¬ 
standing,  has  been  declared  pay¬ 
able  on  the  .30th  day  of  September, 
1944,  to  shareholders  of  record  at 
the  close  of  business  on  the  31st 
day  of  August,  1944. 

By  Order  of  the  Board, 

J.  N.  WILSON, 
Treasurer. 

Calgary,  Alberta, 

July  nth,  1944. 


LOBLAW  GROCETERIAS 
XO.  LIMITED 


QUEBEC.  —  The  Chambers  of  j  '.h®  y®'"-  directors 

ommerce  of  the  Province  of  Que- 'liscuss  dividend  question  at 


Commerce  of  the  Province  of  tjug.  1  •  m  TUIC  ICCIIC 

bee  at  their  annual  convention  in  ,  August  board  meeting.  IN  THIS  ISSUE 

Rentemher  will  discuss  construe- I  _  *  —  - - — 

tion  of  a  railroad  line  around  the'.  Smelters  came  in  for  some  good  - - 

northern  belt  of  Abitibi  county,  it  iveek  s  markets  To  Harness  Petitcodiac  Tides 

la  renorted  here  !  boosted  to  a  To  Create  Power — Dividend 

* «.iii  0=1,  AoIq  : 'lew  high  since  1939.  With  its  out-  Declaration  . 


At  nc  AAA  ^,444.1  I  u  Notice  Is  hereby  given  that  a  (juaiv 

option  on  25,000  additional  shares,  dividend  of  2,5  cents  per  share  on 

half  at  $4  and  balance  at  $5  a  the ‘class  “A”  shares,  and  a  quarterly 
share.  dividend  of  25  cents  per  share  on  th» 

_  Class  "B”  shares  of  the  Company  has-a 

been  declared  for  the  quarter  ending 
Canada  Northern  Power  Corp.  August  .31  st  1944.  payable  on  the  1st  day 


The  convention  will  ask  dele- 


Declaration 


g.Ttes  to  endorse  a  request  for  the|,P’'*^  ''P  Plan  for  Expansion  in  Inter- 

Lilding  of  the  bPltline  to  run  I  government  for  at  ^-rban  Truck  Traffic  . 

from  Senneterre,  "  o  r  t  h  w  a  r  d  j  ®  J®®^  '”"''®”  ®™®J)®’’®  Serious  Problem  in  Wheat 


;  L'onft  nosition  It  »Un  vppv  mnoh  r'roDiem  in  vvneat 

i  interested  In  a  quantity  of  gold  H®*-®- 

^  _ ''  _ _  1  piospects  throughout  Canada.  It  What  Life  Insurance  Costs 

_  _  ..  .  jbas  substantial  properties  in  the  Canada’s  Export  Trade  Rises 

Stream  Conditions  |  Vellowknlfe  district  where  activity  to  New  Peak  Levels — The 

Sub-Normal  been  intense  so  tar  this  season.  Ottawa  Blotter  . 

-  j - ; — -  The  Editorial  Page  . 

Report  on  stream  flow  conditions  '  JunO  Export  Figures  A  Page  of  Hints  for  Inquiring 

In  Canada  and  the  United  States  j  *  T-,  Investors  . 

for  June,  lointiv  released  bv  the;  Are  ClOSe  TO  ReCOrd  Confident  on  Outlook 

micwo  ^  For  1944  Crop  . 


or  about  18  per  cent,  more  than  28,000  tons  of  farm  machinerv  for  Ltd.  special  meeing  of  bondhold-  ®*'  September,  1941,  to  shareholders  of 

in  the  corresponding  period  1939-  the  I  nited  Nations  Relief  and  Re-  crs.  in  offices  of  Montreals  Trust  J'!,T'’d!iv"‘of ’’August  ‘1944’!“ Th"%rTnsfe? 

bahilitation  Administration,  tabbed  Co.,  Montreal,  on  Monday,  August  books  'wilt  not  be  dosed.’  Payment  will 

Of  this  years  production  about  <0  for  export.  7th  at  11  a.m.  be  made  in  Canadian  funds. 

=s=s:^=9==a=s=^^=:s=s=ssBS9S9^999gss9BS^BSBe9^9CS!^^s>Bi!Ss^^^^^=9S!^^^^^9S^aB^  Order  of  the  Board. 

R.  Q.  MEECH, 
Secretary. 

Toronto,  July  14th,  1944. 


In  Canada  and  the  United  States  j  *  T-,  Investors  .  7 

for  June,  J(>intly  released  by  the  ;  Are  ClOSe  TO  ReCOrd  Confident  on  Outlook 

Dominion  Water  and  Power  Bur-  -  if,„,  r'r-^n  el 

eau,  Department  of  Mines  and  Re-  Ottawa.  —  The  value  of  Can-  .  ^  1 . 

sources  and  the  United  States  Geo-  ada's  domestic  merchandise  exports  Mines  and  Western 

logical  survey,  shows  conditions  in  i  'R  June  was  $343,158,000,  an  In-  . .  ® 

Canada  were  subnormal,  except  in  crease  of  $93,926,000  over  the  total  The  Canadian  Business  Index  10 

Eastern  Nova  Scotia.  Southern  New  for  June  last  year  and  a  near  ap-  Statistical  Review  of  the  Se- 

Brunswick,  southwestern  and  proach  to  the  record  monthly  high  curity  Markets  .  11 

northwestern  Ontario,  and  North-  of  $368,357,000  established  in  the 

ern  Alberta.  pre-invasion  month  of  May,  the  Investors  anrt  Mining  Index 

Flow  of  21  representative  rivers  Dominion  Bureau  of  Statistics  re-  u  j  ^  . 

,  _  ,  J  ft  r>*  c  AbitiDi  •  •••••••••  Huuson  s  Boy  Oo,  5 

in  Canada  averaged  90%  ot  nor-  ports.  Aluminum  12  Hu«b  .Maiariic  .  9 

mal  for  June,  'as  against  86%  in  Merchandise  exports  to  the  ^  .  „  imperial  oil  ...  9 

May.  in  Quebec  and  Northern  New  United  Kingdon  in  June  were  Z  Inier’i  Hydro  2 

Brunswick,  precipitation  was  defi-  Beiu-H./':"-..:"  9  Z.:  ? 

cient.  and  stream  flow  averaged  $l0o.6lft,000  in  the  corres-  ueii  Telephone  •  5  l^iblaw  lirocet.  1-7 

only  65%  of  normal.  Conditions  in  Pending  month  of  last  year,  the  ag-  Berens  River  ...  9  Major  Oil  .  9 

B.C..  averaging  78%  ot  normal,  gregate  for  the  first  half  of  this  . ! i ! !  9  M?d“ln’‘'Ma"ane;’  9 

remained  much  the  same  as  in  May.  y®®’’  B.c.  Power  ...1-7  Negus  Mines  !!  9 

Generous  precipitation  is  needed  compared  with  $449,888,000,  Build.  Products.  7  Niagara  wiie  ..  5 

/.nnsorvp  nr  rpnlpnish  reserves  of  Shipments  to  the  United  States  Canada  Cement.  12  Nortyne  (iold  ..  12 
to  conserve  or  repienisn  reserves  oi  valued  at  Sill  157-  ‘^an.  .Steamships  7  Ottawa  Power  .  2 

water  in  storage  on  the  principal  J«n®  were  valued  at  $111  lo.  converters.  3  Pacific  on  .  » 

power  rivers  in  Quebec.  British  '  compared  with  $90,935,000  in-  can.  ixieomotive  7  Pacific  Pete  ...  9 

rnliimhia  and  Nova  Scotia  creasing  the  six-month  total  to  Canadian  Oil  ..  3  Peribec  Oold  ...  9 

Columbia,  ana  NOva  scoiia.  $637,623,000  from  $521,824,000  C.P.R . 2-12  Powell  River  ...  2 

>>  vpa r  avn  Canuck  Expl.  9  Quebec  Power  ,  12 

^  Cardinal  Y’Knife  9  Regina  Y’Knife  .  9 

Conwest  Elxpl.  .  9  Royalite  .  9 

Real  Estate  Bonds  New  Magnesium  company  ISrin.-gan”"’,'! . 12 

w%  ^L4  CaIj]  Toronto. — Mid*CanadiaQ  Magne-  Drake  V*Knife  .  9  silverwoods  ....  3 

&I1Q  dOlO  Bium  Mines  have  been  formed  with  £■  ®  Smelters  .  12 

A  I  Psfficftn  1.  ft  capital  of  4,000,000  Ecushwa  Oils  ..  9  SpInT’^Pore!'’*!!^  9 

ramson,  jr.  v  V«0.  shares  to  take  over  properties  in  Foothills  .  9  stadacona  _ _  9 

Royal  Bank  Bldg.,  Toronto  'he  Renfrew  district  containing  de-  Frobisher  Expl.  .  12  Tomahawk  iron.  5 

EL.  5101  lomlte  deposits.  Company  plans  to  ll^'^roir.”  9  ?n»4J“Alr  ciLe,  3 

I  - produce  magnesium.  Home  Fault  ...  9  Zellers  Ltd .  S 


Columbia,  and  Nova  Scotia. 

Real  Estate  Bonds 
Bought  and  Sold 
A.  J.  Paffrison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


Over  here,  over  there, 

in  the  Hearts^ 

s.  of  Canadians  Everywhere 


New  Magnesium  Company 


300  SWEET  CAPORAL  $1.00 

(For  evws.as  only) 

NEW  COVERNIMENT  REGULATIONS  FOR 
OVERSEAS  CIGARETTES  promise  speedier  de¬ 
livery  but  restrict  parcels  to  300s  only.  Order 
SWEET  CAPORAL  at  $t.00  per  300s  parcel  throuoh 
your  tobacconist 

or  from  “Sweet  Capa” 

F.O.  Bex  6000,  Montreal,  Que. 


SWEET 

CAPORAL 

CIGARETTES 

"fh#  pvretF  Perm  m  which  Febecee  eon  be  smoked** 


KERR-ADDISON 

GOLD  MINES  LIMITED 

Gold  Mine!  Limited 
INTERIM  DIVIDEND  NO.  25 

Notice  Is  hereby  given  that  an 
interim  dividend  of  five  cents  per 
share  has  been  declared  on  the 
issued  capital  stock  of  the  company, 
payablt  in  Canadian  funds  on 
Tuesday,  August  29th,  1944,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Tuesday,  August  1st, 
1944. 

By  Order  of  the  Board. 

G.  A.  CAVIN. 

Secretary-Treasurer. 

Toronto,  Ontario, 

July  18th,  1944. 


McIntyre  Porcupino 
Mines  Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  108 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  fifty-five  and  one-half  cents 
l.55<;|Cl  per  share  in  Canadian  currency 
will  be  paid  on  September  1,  1944,  to 
shareholders  of  record  at  the  close  of 
business  August  1.  1944. 

By  Order  of  the  Board. 

W.  B.  DIX, 

Treasury*. 

Dated  at  Toronto,  July  18,  1944.  ^ 


The  Financial  Time*  reaches  » 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
I  secnrlties. 


